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THE MONEY MARKET. 


Ir is well that discount rates have hardened a little this 
week, for the prospects of the market are not altogether 
reassuring. ‘There is not likely to be any material change 
in the position for a week or two, for the Bank will soon be 
strengthened by the return of the bulk of the gold which 
has recently been taken North by the Scotch banks. It 
may be noted in passing, that the Scotch drain has this 
year been not only larger, but also more protracted than 
usual. ‘The withdrawals, it is understood, have fallen not 
very much short of 1} millions, and they have been con- 
tinued down to the present week. Some portion of the 


gold taken will nodoubt. as usual, be retained in Scot- 
land, but the bulk of it will be returned to London 
during the next week or two, and go to swell the Bank 
reserve. ‘There is nothing, therefore, in the immediate out- 
look to cause anxiety. It is somewhat different, however, 
when we look a little further ahead. It must be remem- 
bered that the Bank reserve is now about 14 millions less 
than it was last year at this time, and that whereas gold 
was then flowing into the Bank from abroad, there is now a 
steady foreign efflux. In the month of June last year the 
foreign movements of the metal resulted ina gain by the 
Bank, on balance, of over half-a-million, whereas the proba- 

ility is, that it will lose at least that amount in the course 
of next month through the continental demand, which 
shows no sign of being satisfied. And further than this, 
it is now pretty certain that gold will be shipped to 
Buenos Ayres, in connection with the purchase of the 
Western Railway, the amount to be taken being 
variously estimated at from half-a-million to a million. 
Thus, the probability seems to be that at the begin- 
ning of next half-year the Bank reserve will stand at 
from 14 to 2 millions less than it did at the corresponding 
date last year, and if it was likely to be subjected to as 
heavy demands as it was in the latter half of 1889, that 
would mean extreme stringency in the autumn. Happily, 
however, we are not likely to experience such a drain of 
the metal this autumn as we did last, when France absorbed 
some millions of gold, which partly flowed in because of 
the Exhibition traffic, and was partly attracted by special 
measures on the part of the Bank of France. The tendency, 
however, always is for gold to flow hence in the autumn, 
and if we begin with a Bank reserve a million-and-a-half 
to two millions less than last year, it would obviously 
require but a comparative small outflow to place the 
market in very much the same position it stood in during 
the latter part of 1889, when the Bank rate had to be 
raised, first to 4, and then to 5 per cent. There is never, of 
course, a complete analogy between the circumstances of 
one year and another, but still a comparison of the position 
of the market now and then points, as we have endeavoured 
to show, to the conclusion that it would be prudent for 
dealers to act with caution, since the probability seems 
to be that the present cheapness of money cannot last very 
long. 


15,822,000 Bottles in 1889. slintnectines Ditadasene oe new issue of 
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Subjoined is our usual table of rates :— 
BANK RATE and MARKET RATE 
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night Ago. 


| % % % vo: 
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__KATRS of EXCHANGE. 
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| i 
Yesterday. Last Week. | A Fort- ry es A Month 


| night Ago. 


Per Mille. | Per Mille. 

*2} agst us| *2} agst us 
vypaustus| 3} agst us 
3gaustus| 6 
1 agst us 


Per Mille. Per Mille. 
France ............ “3gagst us *3 agst. us 
Germany .......... 4jagst us | 4} agst. us 
Holland .......... 6 agst us 6 agst. us agstus 6 axst us 
New York 1 for us | 1} agst. us § forus 1} for us 


* This is the nominal exchange, and makes no allowance for the premium on 
old which is charged by the Ban« of France. 


Per Mille. 
*3 agst us 
4} agst us 


MR GLADSTONE AND MITCHELSTOWN. 


Tue history of Mr Gladstone’s connection with the Mit- 
chelstown incident illustrates the pertinacity with which 
the Leader of the Opposition maintains a position which— 
whether tenable or untenable—he has once taken up. He 
may be “ wax to receive” a Nationalist fiction, but, at any 
rate, he is “marble to retain.” When the riot occurred, 
“the Mitchelstown Massacre” was laid hold of by the 
Parnellite writers and speakers, like a hundred other inci- 
dents—such, for instance, as that connected with the name 
of Colonel Dopping—aimerely as an excuse for a certain 
amount of Parliamentary obstruction and platform rhetoric. 
When, however, the facts became accurately known, the 
more experienced Irish agitators thought it wise to drop 
the matter and to take up some incident less capable of 
being turned against themselves. It has happened, there- 
fore, that for some time past Mitchelstown has been little 
held in political remembrance, and has been very seldom 
attended to on Home Rule platforms or in the Gladstonian 
Press. In this conspiracy of silence, Mr Gladstone, it 
appears, has not acquiesced. He is unwilling, it would 
seem, to abandon so readily the favourite child of his 
imagination. While others have been occupying them- 
selves with the atrocities of Mr Smith-Barry and 
the beauties of New Tipperary, he has been brooding 
-over Mitchelstown, and waiting his opportunity for 
reviving his old charges. This opportunity has come to 
him at last, and he has eagerly availed himself of it. 
Certain persous have demanded that the English Govern- 
ment should remonstrate with the Czar upon the recent 
massacre of prisoners in Siberia. But how can they do this 
when the Russian Monarch will retaliate by bidding them 
to “ Remember Mitchelstown ¢’ With so much of preface, 
Mr Gladstone easily falls into a disquisition upon the 
horrible character of the slaughter perpetrated at the latter 
place, and on the wickedness of the Unionists in defending 
the conduct of the police. His followers may be doubtful 
about the wisdom of such a course, and timorous as to the 
result of harking back to a controversy which when it was 
new did not produce any very triumphant results ; but» Mr 
Gladstone knows no such fears. As long he can mount a 
platform we may be sure that he will continue to bid us 
‘* Remember Mitchelstown.” 

This being the case, it is worth while to examine 
the present form of the fiction, and to notice what 
amount of deviation from veracity has been the outcome 
of the incubatory process which has been taking place 
in Mr Gladstone’s mind during the last three years. The 
manner in which Mr Gladstone now describes the proceed- 
ings during which a policeman was very severely injured, 
the police barracks attacked, and three persons in the crowd 
were shot, is as follows :—‘‘ When the citizens of that place 
(Mitchelstown) were engaged in a peaceful and legal meet- 
ing fur the discussion of their affairs, three men were 
wantonly shot down by the police.” These were Mr Glad- 
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stone’s words at Harwarden, and at Norwich he had 
previously stated this view of the facts even more dogmati- 
cally, for on that occasion he declared that at Mitche stown 
‘“innocent people were shot down while they were engaged 
in the innocent occupation of discussing Irish affairs in a 
legal and peaceful manner.” Yet Mr Gladstone is very 
much annoyed because the Daily Telegraph declared that 
it would be impossible to condense more misrepresentations 
into the same number of words. Any unprejudiced person 
who cares to refer to the accounts which appeared at the 
time in the newspapers—accounts almost entirely written 
by Nationalist reporters, will find that the Daily Tele h 
was amply justified in the phrases it employed. if 1 
(iladstone’s words are given their plain meaning, the i 
they call up to the mind is that of a body of police wianibely 
firing into a peaceful and innocent meeting of orderly 
citizens, engaged in doing what they had a perfect right to 
do, é«., in discussing their own affairs. But as a 
matter of fact, no such scene as this ever took 
place. When the police fired, either rightly or 
wrongly, as the case may be, “the people” were not 
engaged in holding a meeting at all, but had left the place 
of meeting, and were throwing stones at the barracks, and 
attacking the police. 
justified in this onslaught upon the police—we are far from 
saying that it may not be occasionally right for a body of 


citizens to resist the police—but, at any rate, they were |} 


not holding an orderly meeting when they were fired on. 
At that moment, whether with or without excuse, they 
were technically engaged in a conflict with the constabulary. 
Oddly enough, the narrative of the circumstances which 
Mr Gladstone himself gives in order to overthrow the con- 
tention of the Daily Telegraph that his words at Norwich 


were a tissue of misrepresentations exactly bears it out. |} 


His statement of the facts is, in many ways, absurdly incor- 


rect and unfair; but even assuming it to be true and |} 


impartial, it entirely disposes of his declaration that the 


people of Mitchelstown were wantonly shot down by the |} 


police while they were holding a pertectly lawful meeting. 
According to Mr Gladstone, 3,000 or 4,000 men met in the 
square at Mitchelstown, “for the lawful purposes of public 
discussion.” While the meeting was going on, the authori- 
ties, who wanted to have a shorthand writer present, tried to 
force one through the crowd and up to the platform, with the 
assistance of a body of police. ‘ Naturally enough,” says 
Mr Gladstone, “they failed to make their way through 
these 4,000 people, all crammed and packed together. 
What did they do? ‘They retired, and they then made a 
deliberate and organised attack with their batons upon the 
unoffending assembly The police having attacked the 
people, andthe people having defended themselves with 
blackthorns against batons, the police were defeated, and 
they ran away, and some of them, some of the meeting, 4 
portion of the meeting, followed them, but a very sm 
portion followed them into the street. I am sorry to say 
that one of the policemen was badly damaged The 
police were followed by a very small number of people from 
the square into the street. ‘here never was a crowd in 
that street at all. I have been told upon the best 
authority that there were never more than two or three 
dozen people in the whole street at any portion of the day. 
The police went up into the police barrack, opened r 
from the windows, and shot down these people.” Such 18 
Mr Giladstone’s deliberate account of the Mitchelstown 
incident. Can it possibly be said to bear out his assertion 
that “innocent people were shot down while _they 
were engaged in the innocent occupation of discus- 
sing Irish affairs in a legal and peaceful manner 
The police may have been as foolish, as irritating, and a8 
anic-stricken as Mr Gladstone suggests—as a matter 
act the so-called baton charge on the meeting 1n wis? 
get the reporter near the platform never occurred, and the 
mob would certainly have beaten out the brains of © 
injured constable had not the shots fired to protect bt 
taken effect—but that does not make the general deseription 
iven any more correct. 
n In trath, Mr Gladstone has once more been Ofhat 
powered by his imagination, and has allowed id of 
— ee of ere ae Se — - ert ho 
ag atform cry, which he often exhibits, 
master his juigueat, How very far Mr Gladstone 
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let himself be carried away over Mitchelstown may be 

hered from an indication of want of mental balance 
contained in his Hawarden speech. He begins by 

Joring the fact that there was no public inquiry into the 
Mitchelstown incident, and by suggesting that therefore 
it is difficult to know the exact circumstances. ‘ No 
formal or public inquiry has,” he says, ‘“‘ been made ; we are 
obliged to get the facts through the newspapers as we best 


\lcan.” Yet by the time he has gone through his narrative 


he has so worked himself up, that he declares, with the 
utmost vehemence, that “‘the facts at Mitchelstown are 


}| totally indisputable.” This is characteristic of MrGladstone’s 


present frame of mind, and shows that we must not expect 
from him just now a clear or reasoned view of the situa- 
tion. He clings to the election cry of Mitchelstown with 
the passion of a lover, and till the frenzy is past, it would 
be absurd to look to him for a common-sense or logical 
treatment of the questions before the country. 





—_— 


RUSSIA AND THE PANITZA TRIAL. 


Tue interest of the Panitza trial for Western Europeans 
consists almost wholly in the light it throws upon two 
points in the civilization of the little States on the far East 
of the Continent. One of these is the attitude of the local 
armies. The Bulgarian Army, like the Servian Army, and, 
in a much less degree, the Roumanian Army, is not yet com- 
pletely disciplined. Its officers do not think of themselves 
only as instruments in the hands of the State. ‘They are 
citizens who may have strong political opinions, who lay 

lots like the other citizens around them, who engage in 
intrigues, and who, from ali the evidence, regard a military 
émeute very much as Irishmen regard a dangerous riot. If 
they are beaten, they pay the penalty, but they take no 
shame to themselves, and do not think themselves the worse 
soldiers. ‘lhe regular course of a plot in Eastern Europe 
is, thatsome politician frames a plan of revolution, either in 
his own interest, or that of his party, or that of a foreign 
Power, secures some followers in the Chamber and the 


|| street, and then turns to the Army for an executive force. 


If he can secure a few popular officers, he is sure of their 
regiments, and then he acts, successfully or otherwise, as 
the case may be. ‘The process is considered irregular, but 
it excites no horror ; the officers who refuse the temptations 
offered do not betray the seducers, and if the affair explodes 


|| prematurely, witnesses volunteer on behalf of the guilty 


the strongest testimonies to character. ‘lhe Government 
punishes those discovered, usually, however, avoiding the 
only effective penalty, and goes on trusting the Army, 


jj which usually is trustworthy as against popular insur- 


rection, or foreign invasion, until it receives evidence that 
anew plot is on hand. It is generally, but not always, 
informed in time, and when it is, it finds in unseduced 
regiments sufficient means of defence, but when it is 
not, it is commonly overthrown. Such a position of 
affairs is hardly comprehensible in England, but it exists 
more or less in all the Balkan States, and is the great 
barrier to their progress. If the armies could always be 
relied on to defend the legal authority, the Governments 
would be stable and their policies steady, the populace 
being quite unable to defeat the soldiers; but absolute 
reliance is impossible, as it was until the accession of 
Alphonso XII. in Spain, and is still in most of the Spanish 
American Republics. ‘I'he officers are too nearly citizens 
In feeling, and the spirit of caste, which in England and 
Germany is often condemned by those who do not know 
how difficult it isto make of an army a machine, is too 
incomplete. It is probable that as the officers become 
tter instructed and ideas become less Oriental, the un- 
trustworthiness will disappear, as it is rapidly doing in 
Roumania ; but until it does it must never be forgotten as 
4 principal factor in the political life of these little States. 
e other feature which comes out strongly in the trial 

is the immense place occupied by Russia in the imagination 
of these populations. ‘They all think her the greatest 
ower in the world—or, indeed, the only Power—and are 
ready to help or to resist her to the death. If an 
officer is discontented, or ill-used, or in difficulties, he 
goes to a Russian agent as a matter of course, while 
if the resulting’ plot breaks out, the Government, 
equally as matter of course, begins seeking for 


eee 


evidence of the designs of Russia. Usually some such 
evidence is found. The agents of Russia are very zealous. 
They know precisely what results their Government would 
like, and they are left with free hands, as was the case a 
hundred years ago with our ownagents in the far East. 
As a rule, we fancy, though it is seldom quite proved, they 
assist those who apply to them to overset any Government 
they dislike, and assist them, without inconvenient questions, 
with money, arms if needful, and protection if they are 
discovered, the result being to develop an extraordinary 
amount of fear, affection, and hatred, and to create an 
impression that Russia is wholly ubiquitous, and nearly 
irresistible. ‘I'his impression affects the Governments quite 
as much as the discontented, and the result is, that no 
statesman in the Balkans is wholly independent in his own 
mind. He always thinks of the impression his acts will 
produce upon a secluded man up there in the far North, 
who can and will reward or punish him with so much 
certainty. If he hates Russia, he is always afraid of 
her, and directs his policy first of all towards keeping 
himself safe from her action; even M. Stambouloff, the 
Bulgarian Premier, and by far the most determined 
person in Bulgaria, having, as he is said to have acknow- 
ledged, prepared for himself, in certain contingencies, a 
shelter from Russian vengeance. If he is, on the other 
hand, friendly to Russia~—-and no Slav is quite without a 
trace of that feeling in his mind—he either takes direct 
orders, or he is intent on doing things which he thinks will 
be acceptable at St Petersburg. Scarcely anyone through- 
out the Peninsula thinks first of his State,or even of him- 
self; his preoccupation is the Power which he feels certain 
designs to rule his country, and which probably, whether 
he hates or fears that result, in his secret opinion will rule 
it. The effect of this preoccupation is, first, to make all 
policy temporary, the idea being that until the question of 
questions is decided everything must be makeshift, and 
secondly, to introduce a political element into every affair. 
The very banks have prepossessions ; every commercial 
house is Russian or anti-Russian, and no railway or line of 
steamers is established without grave consideration of its 
relations to presumed, or sometimes assumed, Russian plans. 
The fortifications of Bucharest, the dredging of the harbour 
of Bourgas, the management of steamers on the Danube, 
the direction of railways from Constantinople northwards, 
even the facilities afforded for commerce between Austria 
and Salonica, are all ultimately governed by a single idea— 
theirprobableeffect upon Russian preponderance. 'I'hat is, in 
fact, the primary idea which governsthe Balkans, whichevery 
person in that great division of Europe, whatever his rank, 
is either advancing or resisting. In this very trial of 
Major Panitza, for example, the prosecution is thinking 
first whether it is wisest to attenuate or to accentuate the 
evidence against Russian agents, and the Court will give 
precisely the sentence which the Government’s idea as to 
the attitude of Russia in the matter will induce it to hold 
expedient. Political progress under such circumstances is 
most difficult, if only because the permanency of any 
arrangement is so uncertain, and it can hardly be a matter 
of surprise that in each State there is a powerful party, 
avowed or concealed, which is in favour of terminating the 
suspense by a submission, which no Slay, whatever his 
opinions, would allow to be disgraceful. It may be inex- 
pedient, or even fatal to the best aspirations of his State, 
but every Slav, however locally patriotic, admits the Czar 
to be the “natural” head of the Slav world. ‘This is the 
case even in Bohemia, which can hardly become Russian ; 
and in the States which may one day be conquered, it is 
naturally much more powerful, so powerful, that an inde- 
pendent State in the Balkans is often, in the imagination of 
many of its own best citizens, very much in the position of 
a State in insurrection. It ought, in their judgment, 
perhaps, to be autonomous, but stillan autonomous State 
ought to respect the orders of the Czar. 








THE VOLUME AND CONDITION OF OUR GOLD 
CURRENCY. 


In his Budget speech, Mr Goschen promised. to introduce 
within a few days a Bill for the rehabilitation of our gold 
currency. ‘This promise, owing to the state of business in 


the House, he has not yet been able to fulfil ; but: he‘will 
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no doubt take the earliest opportunity of dealing with this 
subject, and the record given by the Deputy-Master of the 
Mint, in his report for last year, of the results of an investi- 
gation instituted by his Department with regard to the 
volume and condition of our gold coinage, comes, therefore, 
at a very opportune moment. For the purpose of the 
inquiry an examination was conducted at the Mint in the 
early of 1888 of parcels of sovereigns and half- 
sovereigns which had on the 12th January of that year been 
taken in the ordinary way of business at 300 of the 
principal post-offices in the United Kingdom. The number 
of coins thus collected was 32,584 sovereigns and 23,643 
half-sovereigns, and these having been weighed, first indi- 
vidually, and then in groups classified according to their 
age, in quinquennial periods, the proportion of light to full- 
weighted coins, the gross deficiency in weight, and the 
mean annual loss of weight through wear and tear were 
ascertained. 

Dealing first with the proportion of light to full-weighted 
coins, it was found that about 46 per cent. of the sovereigns 
and 704 per cent. of the half-sovereigns were under weight. 
On the assumption, therefore, that the coins dealt with 
may be taken as a fair sample of the coins in circulation, 
the conclusion at which the Mint authorities have arrived 
is, that out of: every 10,000,000 sovereigns in circulation, 
4,597,000 are light, and that out of every 10,000,000 of 
half-sovereigns 7,044,000, are light. Next, as to the extent 
of the depreciation, the inquiry showed an annual rate of 
wear for sovereigns of ‘03956 grain, and for half-sovereigns 
a rate of (05511 grain, which would give a legal life for 
sovereigns of nineteenanda-half years, and forhalf-sovereigns 
of nine years. The actual deficiency in value through loss 
of weight worked out at the rate of £116,614 per 
10,000,000 half-sovereigns. It is pointed out, however, 
that a sensible amount of dirt adheres to coins that have 
been in circulation for any length of time, and in estimating 
the value of the deficiency in weight, allowance must be 
made for this dirt, which will disappear in melting, and 
must not be reckoned as gold. Careful experiments have 
gone to prove that the allowance to be made for this is at 
the rate of £2,223 per 10,000,000 sovereigns, and £1,187 
per 10,000,000 halt-sovereigns. Further, a slight loss at 
the rate of £1,600 per 10,000,000 sovereigns, and £800 
per 10,000,000 half-sovereigns has to be allowed for, owing 
to the fact that the coin issued before 1851 has been ascer- 
tained to be slightly below the exact legal standard of 
fineness. Altogether, then, the value of the deficiency on 
each 10,000,000 of light sovereigns and _half-sovereigns 
may, it is calculated, be set down as follows :— 








Half- 
Sovereigns. Sovereigns. 
£ 

Deficiency in weight ................ss0000+ 116,614 ...... 112,051 

EIS OE IEE... sosins scdasnanspesesdssons BED ssdice 1,187 
Allowance of deficiency in fineness 

(enka prber te TRBA) ..0.000<0.00000000000080 BGO cccess 800 

NE, si scinssccisenintccebsones 120,437 ...... 114,038 


Having thus ascertained what it would probably cost to 
reconstitute a given portion of our gold coinage, the next 
thing to be done is to endeavour to form some estimate of 
the total amount with which it would be necessary to deal, 
or, in other words, the total amount of gold in circulation. 
Of this various estimates have already been made, the 
figures, corrected to date, varying from £110,000,000 to 
£117,000,000. By a method of calculation, which we pro- 
fess we do not quite follow, the Mint authorities have, 
however, arrived at a considerably lower estimate. It 
appears that of the sovereigns examined the number bearing 
dates anterior to 1869 was about equal to the number 
bearing dates subsequent to that year. “It would, there- 
fore, seem fair,” they say, “to conclude that if by any 
means the number of the more recent coins in circulation 
can be ascertained, it will only be necessary to double it in 
order to obtain the amount of the present sovereign 
circulation.” And having formulated this proposition, they 
proceed to work it out thus :— 

“The Customs returns give the following as the imports 
“ and exports of British gold coin for the period from 1869 
“ to 1887, inclusive :— 


75,000,000 
MINE -ssbdh Sik ds cerdienlickeh ccstprathndinesninereners 96,240,000 
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“ Of these imports it is known from the retu 
“ Bank of England, that about £38,000,000 canal 
“ coins struck in Australia, which would undoubtedly be 
“new. Adding to this amount £45,207,000 struck in 
“ England, it appears that the total issue of sovereigns 
“between 1869 and 1887 has been £83,000,000. 'The 
“exports may probably be taken to comprise Aus. 
“tralian and British coins in the same _ proportion 
“as that in which they occur in the total issues 
“and applying some correction for disappearance by 
“melting and for exports of the earlier years, which 
‘must have consisted of coins belonging to the period 
“before 1869, it appears that about $43,000,000 of the 
“ sovereigns coined between 1869 and 1887 were exported 
“and that of the Australian imports not more than about 
“ £18,000,000 remain in this country. The total issues 
“within the same period having been £83,000,000, it 
‘follows that there remains a balance,’ including ‘the 


“ £18,000,000 Australian sovereigns above mentioned, of |} 


“ £40,000,000 circulating in the United Kingdom. 
“ Doubling this amount, so as to embrace the coins of the 
‘‘ period before 1869, the figure of £40,000,000 x 2, or 
“ £80,000,000, is obtained as the sovereign circulation of, 
“the country.” 

As already said, we do not quite see from the figures given 
how the conclusion is arrived at, that of the £96,240,000 
of gold coin exported in the period 1869-87 about 
£43,000,000 consisted of coin minted during that period. 
The calculation seems altogether of a very conjectural 
character, being based very largely upon assumptions which 
it would be impossible to substantiate, and ignoring alto- 
gether the large movements of coin out of and into the 
country in the pockets of travellers, of which no record 
can be obtained. We give it, however, as it stands, and 
need only add, that going mainly upon previous estimates, 
the Mint officials are of opinion that it would certainly 
not be too low an estimate to put the amount of the half- 
sovereigns remaining in circulation at £22,250,000. Thus 
the total amount of gold in circulation is estimated by 
them at £102,250,000, and applying to this total the 
calculation as to the amount of the deficiency to be made 
good in each 10,000,000 of pieces, the total cost of restor- 
ing our gold coinage is estimated at £804,390, made up 
thus :— 


Total Value of Value of 
Circulation. Light Coins. Deficiency. 
£ £ £ 
Sovereigns..... ... 80,000,000 ... 36,776,000 ... 442,920 
Half-sovereigns... 22,500,000 ... 15,849,000 ... 361,470 








102,500,000 ... 52,625,000 ... 804,390 
It is not sufficient, however, to rehabilitate the gold cur- 
rency. Provision must also be made for maintaining it of 


| legal weight after it has been restored. And the amount 


which would berequiredannually for this purpose isestimated 
as follows :—‘‘ As sovereigns become light in about nine- 
“teen years, an average of one-nineteenth part of the 
“ sovereign circulation would come in course of withdrawal 
“each year. ‘Taking the amount of sovereigns in cirsula- 
“at £80,000,000, the annual recoinage of sovereigns, when 
“the gold coinage has been restored, may be taken to 

“ £4,210,000. The deficiency to be made good on this light 
“coin would be rather more than 14d per piece, or £26,430, 
“say, £26,500. In the same way, as_half-sovereigns 
“become light in nine years, an average of one-ninth part 
“the half-sovereign circulation would come in course 0 
“withdrawal each year. Taking the amount of half- 
‘sovereigns in circulation at £22,500,000, the annual 
“recoinage of half-sovereigns may be taken to D 
“ £2,500,000. The deficiency to be made good on this 
“light coin would be rather less than 1d per piece, oF 
“ £20,768, say, £20,500. It will thus be seen that 
“annual loss on the recoinage of sovereigns and wr 
“sovereigns, apart from the ordinary Mint expenses, woul 
“be as follows :— 


£ 
Loss on re-coinage of sovereigns............ 26,500 
” ”» »  half-sovereigns ... 20,500 
47,000.” 


From Mr Goschen’s Budget speech it would appear ~ 
he purposes constituting a special coinage fund, whic 


to be credited, in the first place, with the £600,000 of q 
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extra profit realised last year by the coinage of silver. Last 
year, moreover, he stated that it was his intention to revise 
our system of note issues, so as to make the paper currency 
yield a larger profit to the State, and thus recoup it for any 
lors that might be incurred in connection with a reform of 
the gold coinage. It is on these lines, no doubt, that the 
forthcoming Bill will be drawn, but our object at present is 
not to discuss ways and means. There will be time and 
opportunity enough for that after Mr Goschen has formu- 
lated his scheme, and it is enough for the moment to put 
our readers in possession of the latest estimate of the scope 
and cost of a reform of our gold currency, which is 
urgently called for, and has heen far too long delayed. 


PERPETUATING A GREAT TELEGRAPH MONOPOLY: 


WE had thought when Sir John Pender addressed his pro- 
posals for a reduction of the tariffs on Australasian 
messages to the representatives of the respective Austra- 
lasian Wovernments here, that these proposals would have 
been declined. It appears, however, that the bait offered 
was not large enough. Sir John Pender’s offer was to 
reduce ordinary messages between London and Adelaide 
from 9s 4d per word (which is well nigh prohibitive, except 
for coded commercial telegrams) to 5s; at the same time 
lowering the rates for Government messages to 4s 5d, and 
for Press telegrams to 1s 10d per word, on the condition 
that the Australasian Governments should bear one-half the 
loss occasioned by the reduction, 1889 to be taken as the 
initial year. It now appears that this proposal, which 
would without doubt constitute a great immediate boon 
to the mercantile community as well as to the Press, was 
not sufficient to draw the Australian Governments, whose 


representative meeting in Adelaide a few days back to con- 
sider Mr Goschen’s proposal for a reduction in the rates for 
letter postage, at the same time considered Sir John 


Pender’s offer. Their reply is summarised in the 
telegram published on Thursday, to the effect that 
“The Inter-Colonial Conference on Postage and Cable 
Rates agreed to Sir John Pender’s latest proposal to reduce 
the cable rates between Europe and Australia. 1. For 
ordinary telegrams to 4s per word. 2. For Government 


telegrams to 38 6d per word. 3. For Press telegrams to 
1s 10d per word. The Australian Governments have, 
however, instructed the Agents-General to request the 
Imperial Government to share equally with them the cost 
of the subsidies and guarantees due to the cable com- 
panies,” Sir John Pender has, we understand, on behalf 
of his companies agreed to this arrangement. It is a sufli- 
ciently startling one, involving, as it does, a reduction of 
no less than 57 per cent. in the rate for ordinary mer- 
cantile messages. The Eastern and Eastern Extension 
companies last year derived an income from the Australasian 
trathe of £231,000, and this reduction would appear to 
involve a loss of something over £120,000 annually, pro- 
vided there was no increase in traffic. That would mean acon- 
tribution of about £60,000 by the companies and by the 
seven Australasian Governments respectively, while as the 
traffic increased so the loss to be borne by each would be 
diminished until, when the numberof words transmitted were 
something more than doubled, the loss would be written 
off entirely. Still, it cannot be expected that for 
a good many years to come the traffic will be doubled, 
because even at 4s per word the rate is still burden- 
some. But that a substantial expansion will take 
place is quite to be expected, and the losses to be made 
good by the Governments and the companies may speedily 
enough become £30,000 a year, instead of £60,000. The 
request contained at the conclusion of the telegram above 
quoted, that the Imperial Government should share equally 
with the Australian Governments in the subsidies and 
guarantees due to the cable companies is hardly a modest 
one, and if persisted in, might cn the effect of prevent- 
ing the arrangement being carried into effect. So far, the 
Imperial Government has not guaranteed the revenue of 
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| any of the large telegraph companies since the purchase of 


the internal telegraphs was effected in 1870, and we do not 
think it atall probable that they will create a precedent 
now. But the Adelaide Conference has agreed to Sir John 
Pender’s proposal, apparently apart from this request to the 
Home Government, and we shall therefore treat it as a 
matter which has been settled by the Australian Govern- 
ments, subject, we suppose, to ratification by the respective 
Parliaments on the one side, and by the Indo-European and 
other interested companies an the other. 

This arrangement, if carried into effect at the close of 
the present year, will, as we have said, afford a distinct 
advantage to a large section of the Australasian community. 
But there is a reverse side to the picture which must not, 
even in the first blush of an immediate gain, be overlooked. 
We shall say little respecting the extent to which the Aus- 
tralians generally will be taxed to provide an advantage to 
one section of the community. ‘he reduction will 
practically be to the advantage of all, for as everyone in 
Australia is more or less interested in trading pursuits, 
any boon to the trading community more or less affects 
the people at large. But it is a point of material 
moment to the Eastern and Eastern Extension Com- 
panies that their monopoly of the Australasian business 
should be maintained. ‘That business has grown 
steadily, and appears likely in the future to grow quite 
as rapidly as it has in the past. Between them, the 
Governments of New South Wales, Victoria, South Australia 
and Western Australia pay a subsidy of £32,400 a year to 
the Eastern Extension Company—a subsidy which expires 
in 10 years’ time ; and there are likewise subsidies from 
New Zealand and ‘Tasmania, which are of comparatively 
small account. But during the last few years a number of 
overtures have been made to the Australian Governments, 
with the view of establishing a rival cable service across the 
Pacific, andit must be admitted that, for many reasons, acable 
from Australia by way of New Zealand, Fiji, and Honolulu 
to British Columbia would be an additional safeguard ; the 
communications would be kept open in time of war, as well 
as providing the healthy competition which, had it been 
established, would have broken down the exorbitant tariff 
of 93 4d per word long ago. ‘The time, moreover, 13 
approaching when the Australian Governments will be 
freed from their subsidies, and there has of late years been 
a growing feeling of irritation against the monopolists for 
not reducing their tariff. Sir John Pender has striven, by 
arrangements with the Indo-European Company and the 
Great Northern ‘Telegraph Company, to prevent the possi- 
bility of competition, and it has, therefore, been only in 
the direction of San Francisco or British Columbia that 
such competition has appeared to be possible. He has 
made from time to time various propositions to Australia 
and New Zealand, with the view of securing the Eastern 
Extension Company's position, but has hitherto firmly 
resisted anything approaching a material reduction in rates, 
with the exception of those for Press messages. At the 
same time, his companies have been content to divide fairly 
moderate dividends. For last year the Eastern Extension 
Company paid 7 per cent., while the Eastern Company— 
upon a greatly watered capital, however—paid 64 per cent. 
But from year to year these companies have placed enormous 
sums to their various reserve funds, so that the Extension 
Company at the present time holds not far short of 
£800,000, and the Eastern Company about £550,000, 
towards renewals and the insurance of their cables, and 
their financial position is consequently particularly strong. 
It does not appear, therefore, that even if these companies 
make the sacrifice apparent, by bearing half the cost of 
the reduction in their tariff to 4s per word, the dividends 
need be affected. But that this arrangement will effec- 
tively perpetuate their monopoly is only too evident. If 
they can succeed in binding down the Australasian Govern- 
ments to give them a guarantee that their revenue shall be 
maintained at anything like a certain figure, it would at 
once become suicidal on the part of those Governments to 
admit any competition whatever with the Eastern and 
Extension service. If by authorising an Australasian- 
Pacific cable, one-third or one-half the traffic now 
passing over the Eastern lines should be diverted, 
the Governments themselves would directly feel the loss, 
and it would at once render it to their advantage 
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to throw all the business they could over Sir John Pender’s 
Ines. In this way he would indirectly secure the extension 
of the monopoly he has so long desired. The sacrifice on 
the company’s part appears to be well worth the money 
paid for it, and as the traffic expands, as it undoubtedly 
will do, the loss will be diminished, although the induce- 
ment to the Governments to maintain the monopoly will 
not vanish. Their guarantee will continue apparently 
indefinitely, because terminating the arrangement would 
mean putting back the cable charges. 

Thie arrangement is one-sided in other ways. The 
Australasian Governments are required to make good 
one-half the loss in revenue from this reduction in 
tariff, and, as far as the wording of the telegram we have 
quoted goes, no limit is assigned to the termination of the 
guarantee ; though we suppose the arrangement will be 
terminable at certain periods. But if the Australians in 
this way guarantee the companies to a considerable extent 
against loss, we think that they should have the prospective 
right to share in future gains, and that they should 
stipulate that when the revenues of the companies rose 
beyond a certain figure, either the Governments should 
be recouped what they will at first undoubtedly be 
out of pocket, or that the tariff should be cor- 
respondingly further reduced. ‘These are assurances 
which the information at command does not afford to us. 
But, after all, our main objection to the arrangement is, that 
the greatest telegraph monopoly of the present day is likely 
to be indefinitely prolonged by this arrangement. A war in 


' Europe would at once lay the Eastern Company’s cables 


open to breakage, because the land lines could not be 
counted upon, and the Mediterranean system, from its very 
geographical position, is open to the depredations of a 
great many countries which might be hostile. Hence, the 
Pacific cable would become a safeguard, which, we under- 
stand, the Home Government have looked forward to 
favourably for some time past, while Canada appears willing 
to subsidise such an alternative route to a considerable 
figure. Under such circumstances, it is a step backwards 
to give the Kastern systems further indefinite guarantees that 
their profitable monopolies shall be maintained intact, and 
to check competition, which would otherwise most certainly 
in the course of a few years become an accomplished 
fact, and would of itself effect the reduction in tariff 
now offered. 


GOLD AND SILVER COINAGE IN 1889. 


Tnx report of the Deputy-Master of the Mint shows that 
in 1889 our coinage, both of silver and gold, was on an 
exceptionally large scale. The number of pieces struck was 
73,643,553, as compared with 52,153,700 in the preceding 
year. This included a number of colonial coinages, and 
apart from these, the Imperial coinage amounted to 
58,740,172 pieces, of the aggregate value of £9,541,671, as 
compared with 28,856,162 pieces, of the aggregate value of 
£3,070,053, in 1888. The total Imperial coinage for the 
year was made up thus :-- 





Gold— £ s d £ s d 
IN ai isc pay tere baee die 7,257,455 0 0 
—— 7,257,455 0 0 
Silver— 
NIT lala Sales dinate ecknbdavd 451,805 15 0 
| 237,022 4 0 
IN i. nia danenvvanenenae 601,494 5 0 
I cesteibinis. dpe ycbtsxanutaces -» 297,356 2 0 
I ic abtigtrin’ s:hsaceteesai ne d 8 0 
NID six datilcitdesnntsdiGvnsoscus 218,473 4 0 
Fourpences (Maundy) ......... 101 9 4 
Threepences........................ 57,393 14 6 
‘Twopences (Maundy)......... . 56 1 2 
Pence (Maundy) .................. 58 9 0 





2,215,742 12 0 





Bronze— 
I ar PR eo §2.552 4 9 
Halfpence ................ 16,142 3 1 


68,474 7 10 





9,541,671 19 10 
The gold coinage, it wi]] be observed, consisted wholly of 


? 


as It was in 1888 also. Indeed, during the past few years 
only 841,200 half-sovercignus have been coined. An opening 
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has thus been created for the more extended use of silver 
in the currency, and two measures taken by the Treasy 
in 1889 further increased the use of the white lena: 
Arrangements were made for paying wages in dockyards 
and other large Government establishments in silver instead 
of in half-sovereigns, and as the small charge previously 
made for sending silver from the Bank of England to banks 
or firms in the provinces was found to interfere with the 
free circulation of the metal, that was abolished, the cost of 
carriage being defrayed by the Mint. 

It is no doubt to these measures that the large expan- 
sion of the silver circulation is mainly due, and although 
the Chancellor of the Exchequer was blamed in certain 
quarters for pushing out silver, he unquestionably acted 
wisely in doingso. The half-sovereign is a very convenient 
coin for the wealthier classes, and as it is less troublesome to 
handle than silver to the same value, it is naturally preferred 
by bankers and those who have large wages bills to pay. The 
great mass of wage-earners, however, find it more convenient 
to be paid in silver than in gold, which they not unfre- 
quently have a difficulty in getting changed, and as in 
addition to this, there is a very large profit in the issue of 
silver, while the half-sovereign is a costly coin to maintain, 
there is a double advantage in the substitution within due 
limits of silver for the small gold pieces. A feature of 
the year’s silver coinage is the very large amount of crowns, 
double florins, and half-crowns issued. The demand for 
crowns and double florins, it is stated, came mainly from 
the large employers of labour, who wish, of course, to 
minimise the trouble of making their weekly or fort- 
nightly wage payments. The preference for these larger 
coins has, however, been carried far enough, as complaints 
are now heard of the difficulty experienced in getting 
smaller silver coins, although there is an abundant supply 
of these at the Bank of England. 

In addition to being exceptionally large, the silver 
coinage of last year was caadloneine profitable. The 
mean price paid for silver was 4213d per ounce, and as the 
coins are issued from the Mint at 66d per ounce, the Mint 
obtained a seignorage of 23d per ounce, or 54 per cent. 
This compares with the seignorage in each of the previous 
nine years as follows :-— 


Rate of Rate of 
Seignorage. | Seignorage. 
Year. Year. % 
BD Sistedoebcihdoite 54 DE hcbicdstssenoen 303 
eee 533 BIRD. cisnnde-sensooes 30 
SE deckinrecds <agan 48 BE :- sch cele ganinssin nih 28 
BD Sdunckdcnovenes aby EE waschasanixesss 273 
BN seksiteesteutidain 56 BRD. coctnns-vasoens 263 


The actual profit on the silver purchased for coinage was 
£801,564, against which has to be set a loss of about 
£35,000 on the worn silver withdrawn from circulation. 
The net gain had been estimated at £200,000, and, as Mr 
Goschen announced in his Budget speech, it is intended to 
place the £600,000 by which the actual profit exceeded 
the estimate to the credit of a “coinage fund” for the 
reconstitution of the gold currency. As in ordinary course 
thewholeexcess profit, being a portion of the year’s surplus, 
would go to the reduction of debt, this would practically mean 
that the sinking fund belonging to last year would 

drawn upon to meet the expenditure of the current and 
future years, and to this method of finance Parliament 
may take exception. The principle, however, upon 
which Mr Goschen proposes to act, which is, that our 
currency should be dealt with as a whole and any 
profit that may be derived from certain portions of it 
applied to defray any loss that may be sustained in ot 

portions, is thoroughly sound. On the gold coinage of 
1889 there was a loss of £4,672, exclusive of the cost 0 
withdrawing the pre-Victorian gold coins, which was defray 

out of a special vote of £50,000. There was, however, & 
considerable gain on the bronze coinage, and the receipts of 
the Mint exceeded the expenditure by the very handsome 
sum of £780,691. As already stated, however, 1889 was 
a most exceptional year, the net profits in the whole of the 


| previous seven years having been no more than £73,000. 


As usual, the report gives the reports that have reach 
the Deputy-Master of the coinages of foreign mints during 
the past year, and from these we have compiled t 
following statement - 
ce 
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GoLp CornaceE of 1889, 





1889. 1888. 
£ 
ith dish bevbde dechaniedadi tics 7,257,455 ...... 2,277,424 
a te toad 3,294,000 ...... 2,187,000 
rt ga By tO. .c0ca 2,830,000 
re we cota iuesnke ski See... os nil 
13,306,055 ...... 7,294,424 
United States ............ccscec...0 ,009,000 ...... 5,672,830 
aac Ditans hain annie 10,118,959 ...... 7,214,438 
France and Colonies ............... 699,112 ...... 
EE Cliciohaitastetahedednswccutartes ,888,446 ...... 4,219,523 
NL hse Cul udds phe bcdeedidecsebetes Wipe) 1) >> Sicads . 
PII, «17, sn centadseennseertes > 80,000 ...... 3,520 
a a i RD as iain nil 
Austria and Hungary ............ > a 570,048 
Sweden, Norway, and Denmark 222,070 ...... nil 
Hollan ebihebscedeubaasdeseeduscos 69,306 ...... 29,395 
RT dakicuidevasiiishauh-<buinabcbedine Bees? vende nil 
Portugal ..............sscccssseresees 19,778 ...... 21,110 
a ce aa atta, 66,994 ...... 79,729 
REE WiksksbevesevtdessesWimesidesines 185,939 ...... 194,867 
BE sdhashevsssessdbdekabineckubtiness 112,879 ...... 53,330 
34,562,144 ...... 25,472,738 
SILverR ComnaGe 
1889. 1888. 
£ £ 
London ..........:cc0scesssseernceeenees 2,215,743 ...... 755,113 
EN sakdtnTedcrbstieancsccedas tb donaiiee 7,282,000 ...... 10,790,000 
; 9,497,743 11,545,113 
United States ..................0006 pe «= GD nnn 6,837,219 
IIE iis cies cininantieincshnncies + 207,800 
France and Colonies ............... 269,979 ...... 458,632 
RID chica sited cdicshdnaminnstiabcinich S67,0I5 nis. 239,868 
Italy chsh endasssuechesapacsabwaten keane’ is = desea nil, 
i id anda ado 1,000 ...... nil. 
SE terstncrsteccnsosrent tennsss ME wegen nil. 
Austria and Hungary ............ 959,474 ...... 1,144,438 
Sweden, Norway, and Denmark 54,211 ...... 27,304 
Ta a tral Sa nil. sees nil. 
I ah ah 140,000 _...... 315,555 
lite teammiebien, yank... ~eneinn 320,000 
Egypt Medcatectigeyreese rece ta ietoi aes Boe eae 1,760 
ER 5,206,245 ...... 5,368,806 
ieih ica sinicihjaivsndatetbndslindee 2,089,510 ...... 2,042,422 
. 25,376,278 ...... 28,508,917 
Bs iaibintins aintecamidesdsas No record obtained 2,128,778 
25,376,278 ...... 30,637,695 


To the increase in the gold coinage of the year it will 
be observed that this country and Australia and Germany 
have mainly contributed, while the decrease in the silver 
coinage is fully accounted for by the lessened output of the 
Indian Mints. The Indian coinage in 1888 was, however, 
exceptionally large, owing to the importation in that year 
of the native coins received from the Maharaja Sindia. 





AMERICAN LAND COMPANIES. 


A variety of reasons have been furnished from time to time 
to account for the practice of forming companies in this 
country to carry on industrial enterprises in the United 
States ; but, in our view, none of the explanations given 
have been entirely, or even approximately, satisfactory. Of 
late years the accumulation of wealth in America has pro- 
gressed at a very rapid rate, and there is, doubtless, an 
abundance of capital in the country ready to be put out in 
any direction promising a safe and profitable yield. And 
yet, if one were to judge from the number of the under- 
takings which have been sent to this side for flotation 
within the past few years, the natural inference would be, 
that there was not money enough at home to carry on con- 
cerns in which the prospects were absolutely assured. Our 
erican cousins are proverbially a shrewd race of people, 
and they have omtsiny exhibited a great amount of busi- 
hess tact in planting upon the too-confiding British in- 
vestor a vast amount of rubbish in the shape of railway 
shares which never pay a dividend, and utterly worthless 
mining pene tt is this experience which makes us 
Sceptical about the character of the latest “boom” in 
thin 3s American—we refer to the speculative activity 
which has recently been developed in the shares of com- 
panies incorporated for the purpose of exploiting landed 
roperties situated in the Southern States, principally in 
entucky and ‘Tennessee. 

The formation of American land companies with British 





capital is not, it is true, a new thing; but the later 
development of the idea has some decidedly novel features. 
The pioneer in the more recently established batch of 
undertakings of this kind is the American. Association 
(Limited), an English company, started in the beginning of 
1887 for acquiring a tract of land, variously satnoatell at 
50,000 or 60,000 acres, situated in Cumberland (Gap dis- 
trict, partly in Kentucky and partly in Tennessee, Of the 
nominal capital of £400,000, in £10 shares, £250,000 was 
subscribed for at par, and the balance was offered at 50 per 
cent. premium by the Trustees, Executors, and Securities 
Insurance Corporation. Beyond subscribing £45,000 
towards the construction of a railway from Pittsburg to 
Knoxville, the Association seems to have had quite an 
uneventful career for the first eighteen months of its 
existence ; but about the middle of last year it formed 
the Middlesborough Town Company, to take over and 
work 500 acres of land, upon which, it is stated, deposits 
of coal, iron, and other minerals have been proved 
to exist. It is curious, however, that the offspring 
of the Association was registered as an American 
undertaking, and that the directors, with one excep- 
tion, reside in the neighbourhood of the property. The 
original 500 acres acquired by the Middlesborough Town 
Company was increased to 5,000 acres by purchases 
from adjoining settlers, and it is estimated that the land 
has cost the company about £80an acre, as againstless than 
£4 an acre which a portion of it originally cost the parent 
association. With such a handsome margin of profit on 
its first transaction, it is not, perhaps, surprising that. the 
shares of the American Association have advanced to about 
230 per cent. premium ; but it is worthy of note that the 
shares of the Middlesborough Town Company, with its 
much heavier relative deadweight of capital, have been 
quoted this week at nearly 300 per cent. premiuin. Last 
autumn the company sold a few plots of land, and out of 
the cash proceeds of the sales a return of 10 per cent. 
was made. The distribution was spoken of at the 
time as a dividend, but in strictness, of course, it was 
a return of capital. A similar payment was made in 
the early part of the current year; but this time 
the distribution was made in scrip redeemable at tie end 
of the year. Shareholders were, however, informed that 
their scrip would be encashed at a discount of 5 per cent, 
by the Iron and Coal Bank of Middlesborough, one of about 
half-a-dozen sub-companies formed by the Middlesborough 
Town Company a few months ago, and, like the parent 
concern, registered as an American undertaking, though 
we understand that the great bulk of the Middlesborough 
shares, and a large portion of the other, are now held in 
this country. This new coal and iron district may in years 
to come prove to be quite as rich as its sponsors claim ; but 
while its value is in posse rather than in esse, it is certainly 
an extravagant estimate to calculate the value of land 
which cost the American Association under £4 an acre at 
over £320 an acre. Yet that is the equivalent of the present 
market value of the Middlesborough shares. Of the sub- 
sidiary undertakings formed by the Middlesborough group, 
the only one for whose shares a market has thus far been 
made on this side is the Harrogate Land Company, 2 concern 
which has been formed to provide the merchant princes who 
are expected to flock to Middlesborough, with suburban 
residences. The capital of the Harrogate Land Company is 
£150,000, but in sympathy with the “ boom” in the parent 
company, the £1 shares have risen to £3 5s, so that the 
capital value of the land, as represented by the market 
ce of the shares, has been inflated to nearly half-a- 
million sterling. We need searcely add that the specu- 
lators who are responsible for the movement affect to 
believe that the advance in all these shares is only begin- 
ning, and that they are destined to reach fabulous prices. . 
It is evident that the American Association —Middles- 
borough group—isnot to have a monopoly of the business to 
which we have been referring, for there has been announced 
this week a company, called “ Cumberland Lands, Limited,” 
which has been formed, we are told, “to acquire in fee 
simple about 46,080 acres of mineral land situate in Stewart 
County, Tennessee, United States of America, includin 
the celebrated Cumberland Ironworks, to develop the said 
lands, erect additional furnaces thereon, and engage in the 
manufacture of charcoal, iron, and in general the business 
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| connected therewith, and further, to plot out and sell the 
town lots of the projected City of Cumberland.” This 
company was talked about a good deal before the 
prospectus appeared, and the shares were quoted at over 50 
per cent. premium on the eve of the announcement of the 
company in the papers, but before the date of the closing of 
the list of applications for shares this premium had almost 
disappeared. The prospectus was, indeed, so highly 
coloured as to raise doubts in the mind of any man of 
common sense. As we have said, American business men are 
notoriously acute, hard-headed race, and yet we are asked to 
believe that this company has acquired for £170,000, 
payable as to £120,000 in cash, and the balance in shares, 
# property which is estimated to yield £2,000,000 by the 
sales of town lots, and £200,000 by sales of timber, besides 
providing an annual income of £68,000 by the sale of iron, 
and so on. Either the vendor of the property is an 
egregious fool, or the draftsman of the prospectus has 
drawn very largely upon his own, or somebody else’s, 
imagination. ‘I'he profits from the sales of car wheels and 
iron alone are estimated at 25 per cent. per annum on the 
nominal capital of the company, £250,000. Then why 
should the vendor be such an idiot as to throw into the 
bargain property said to be equal in value to nearly nine 
times the capital of the company ? The prospectus is silent 
with regard to the results, if any, derived from the working 
of the ‘‘ celebrated Cumberland Iron Works,” although the 
reports referring to the quality of the iron and the general 
characteristics of the property to which the prospectus refers 
are dated as far back as 1876. Is it conceivable that the 
American people have for fourteen years allowed such 
enormously valuable coal and iron lands to remain un- 
developed, rather than provide the modest sum of £170,000 
for their acquisition ? We think not. We have no wish to 
suggest that the properties may not be all that they have 
been painted by what appears to be a fanciful imagination ; 
but it is obvious that if the prospects of the undertakings 
were anything like so assured as to warrant the present 
inflated market values of the shares, the American vendors 
would have stood out for very much better prices than they 
obtained, while it seems to us equally clear that the land 
would never have lain undeveloped all these years if the 
coal and iron magnates of the Southern States believed in 
their wealth-giving potentialities. 
































































THE PUBLIC FINANCES OF VICTORIA. 
ME.pBourng, April 22. 
T'nz news of the floating, on 17th instant, of the Victorian 
34 per cent. loan of £4,000,000 has restored confidence in 
inisterial circles, and has given unfeigned gratification to 
that portion of the community which correlates “ pros- 
perity,” and extrication from land and silver booming 
difficulties, with public borrowings. The success of theappli- 
cation to the London market excited the usual rather turgid 
expression of pride by the Press in the high credit which 
the colony enjoys, qualified by the exhibition of a bitter 
feeling towards the brokers, who are so mercenary as to 
give their help in the floating of Colonial Government 
loans with the view of making a profit on the employment 
of the capital at their command. As compared with the 


previous 3} per cent. loan, floated in January, 1889, some 
of the results are as follows :— 


January April 17, 
1889. 1890. 

£easd £ sad 

Average price obtained per £100... 103 5 114 ...... 101 10 5 
Deduct— 

1. Accrued interest ............... BE EE ceases 0 

%. Expenses floating ............... SS Oe \dbeene 1 2 103 

Net proceeds per £160 ............... O08: 83 Es ..... 98 19 6% 


The second column may, on final adjustment of the 
accounts of the loan, require slight amendment, but nothing 
of appreciable importance. The net proceeds of the new 
issue are thus less than the proceeds of the first 34 per cent. 
issue made by the colony by £2 12s 5d per cent. approxi- 
mately. Had the net price obtained ook the same as 
before, the application would have yielded about £105,000 
more than it has done. As matters stand, the Government 
will realise (subject to adjustments for rebate on instalments 
paid in advance, &c.) about £3,959,000 for an issue of 
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£4,000,000, against about £3,048,000 for an issue of 
£3,000,000 in January, 1889. 
interest to be met by the Government for the term of the 
new loan is £3 123 6d per cent., against £3 8s 104d per 
cent. 


£4,000,000 placed at its disposal, and the next question is, 
how much of this money will be really available for under- 
takings in hand; or rather, how much has been spent in 
advance? ‘To deal with this question is, at the moment, a 
difficult matter, because the Treasurer’s various statements 
made at the close of the last Parliamentary Session and in 
his speech to his constituents on the 23rd December last 
hardly harmonised. But, taking his latest utterances, it 
appears that expenditure authorised by Parliament for 
which the means of payment had to be raised by borrowing 
comprised, to the end of the 1888 Session, ‘“ important rail- 
way works” amounting to £2,576,000, and to the close of 
the 1889 session, “ other works,” £2,380,000. The total is 
£4,956,000, and it is evident that the issue of £4,000,000 
just made does not cover all the authorised expenditure 
from loans. 
endeavoured to free himself from responsibility for the 
authorisation of expenditure before the means of payment 
had been secured. The fact is, Parliament has ruled the 
Ministry, which, as a coalition, strives hard to please every- 
body, excepting its direct opponents, and has not in its turn 
been kept closely and accurately informed as to the actual 
position of the finances. 
£4,956,000 stated above includes £1,621,883, the amount 
of the additional expenditure required (and made) to com- 
plete the railways projected in the Railway Bill of 1884. 


anticipation of the new loan is not obtainable at present, 
but the following passage from the speech delivered by the 
Treasurer when he introduced the Loan Bill into the 
Assembly, at the close of November last, throws some light 
upon this point. 


public account for railway purposes, and there would be 
other advances before the end of the next financial year 
[30th June, 1891] of something like £800,000, and 
£400,000 would be required for irrigation works. There 


£150,000 had already been advanced for the Melbourne 


view, the Government has to repay an advance of about 


pay a portion of interest which was due in London on 


purposes. Itis to be assumed, further, that a considerable 
amount will have to be placed in the hands of the Agent- 
General to defray the cost of railway material, &c. Then 


there is the interest due on Ist July next to be retained in 


year’s interest on the new issue, £70,000, or £603,175 
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The effective rate of 


By the recent operation the colony has close upon 


The ‘Treasurer, in his speech, virtually 


The authorised expenditure of 


An exact statement of the sums actually advanced in 


“There are £1,600,000 [£1,621,883] advanced from the 


was a sum of £300,000 still unspent of the last loan ; 


water supply, and it was estimated by the Department that 


something like £460,000 would be spent before the end of 


the next calendar year [1890].” 
Regarding the position from a purely Treasury point of 


£81,000 made by the London and Westminster Bank to 


Ist inst., and an advance of about £258,000 made in 
London by the Melbourne Associated banks for certain 


London, the amount of which is £533,175, plus a half- 


in all.* 

There is besides the question whether the payment of 
the October interest, £200,000, will be provided for out of 
the funds held in London, or whether the Government 
buy bills for it from the banks here, as usual. _ 

Provision has to be made for the redemption on the 
Ist January, 1891, of the 6 per cent. loan of 1865, 
amounting to £850,000, which amount, added to the 
balance of authorised expenditure, amounting to £956,000, 
as shown above, gives a total of £1,806,000 yet to 
be obtained by borrowing. Against this the Govern- 
ment holds power to place £1,600,000 under the last 
two loan Acts, with the qualification, as before sug- 
gested, that no statutory provision has been 
for the nec redemption. While the Government 
must obtain £1,806,000 for its known necessities, the 
ee ene ey ee eC at) te), 





* The amount of interest payable annually in London the 
Victorian Government is now’ £1,608,350, as follows :—lst ei 
£200,000 ; Ist July, £603,175 ; 1st October, £200,000 ; Ist Januatys 
£603,175. The payments due Ist July and Ist January 
reduced by a colemation operation, to be ref to later on. 
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forthcoming Railway Bill will have to be accompanied with 
borrowing powers proportionate to its magnitude. And as 
it is believed that the Bill is to be one which will placate 
every constituency, and as the landowners will use their 
influence in Parliament to obtain as many deviations from 
direct routes as possible, the next loan to be authorised will 
be large in amount. 


The following are some particulars of the public account 
in Melbourne :— 








£ s d 

Cash—Credit balance, June 30th, 1889 ............ 2,894,098 19 10 
Add—Receipts from all sources for nine months 

ended March 31st, 1890 .............:sseeceeereeseree 8,346,631 4 8 

11,240,730 4 6 

Deduct—Payments for same period ............... 10,678,813 4 9 

Credit balance March 31st, 1890 ............ 561,916 19 g 


This balance represents the balances of all the Govern- 
ment accounts—revenue and expenditure, loan, trust fund, 
&c. The cash balance held in Melbourne by the Govern- 
ment has thus been reduced by £2,332,182 0s 1d during 
the nine months, and to this extent the associated banks 
have had to submit to a drain. They have, however, met 
the drafts on the Government account very well, owing 
partly to the conservative* policy they have for some time 
past pursued in making advances to their customers, and 
partly to the ease with which they can obtain deposit 
money in the United Kingdom to meet outgoings here. 
During the nine months ended March 31st, the trust 
fund has been drawn upon (on balance) to the extent of 
£680,680 6s. Particulars of this fund are as follows :— 

£ s d 


Amount due to the fund 30th June, 1889............ 2,433,004 12 8 
Received nine months to 3ist March, 1890 ......... 1,136,902 17 10 








3,569,907 10 6 

IDM innccianihooeremnrciunsed Aapestungnanns 1,125,343 18 6 

Amount due to the fund 31st March, 1890 ......... 2,444,563 12 0 
Less— Held in stock debentures, &c., £ sd 
50th June, 1889 ...............0c000 879,697 10 4 
Advances to 30th June, 1889 ...... 608,038 10 1 

Advances from Ist July, 1889, to 

Slet March, 1890...........0..0ceeees 680,680 6 0 

-———. 2,168,416 6 5 

Balance in hand 3lst March, 1890 ..... ... 276,147 5 7 


This balance forms part of the general credit balance stated 
above. It is quite clear that the trust fund of the colony 
can no longer be expected to furnish drawing powers, 
especially as it includes the Post-oftice Savings Bank 
account (£1,712,629 14s 10d at 30th June, 1889). 

The materials for the foregoing statements, where not 
otherwise acknowledged, have been obtained from the 
finance accounts of the colony for 1888-9, as reported upon 
by the Commissioners of Audit, and from the statement of 
Treasury transactions for the nine months ended 31st 
a last, published in the Government Gazette of 11th 

pril. é 
It is difficult to avoid the conclusion that the admini- 
stration of the finances of a great colony has been 
conducted in a slovenly and indolent manner—to say the 
least. That this reproach will not be submitted to any 
longer than can be helped is certain, for the chagrin and 
uritation felt by every thinking man who has the interests 
of Victoria at heart are so intense, that only the blind and 
obstinate folly of a Ministerial following—reduced by a 
Railway Bill draughted to please everybody—can stand in 
the way of a radical reform. Mr Gillies, an able man in 
many respects, and a skilled Parliamentarian, has under- 
taken too much, especially when it is remembered that he 
18 not noted for industrious application to his duties. He 
18 Premier, Treasurer, Minister of Railways, and Minister 
of Mines. It is held in some quarters that if his Ministry 
18 to last at all, he must give the Treasury up. 

t now remains to be seen whether the fact that the 
greater portion of the so-called surplus from 1888-9 had 
no real existence will be recognised in the next financial 
statement of the Victorian Government. Of course, such 
recognition will involve the readjustment of expenditure to 
actual circumstances. This will be a difficult job, especially 
as the establishment by the last Parliamentary Session of a 
uniform penny postage rate within the colony itself will, it 
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is estimated, increase the annual deficit in the working of 
the postal service by £100,000, while, according to the Rail- 
way Commissioners, a deficit is likely to accrue on the 
working of the railways for the current fiscal year. At the 
same time, trade is declining. The Customs revenue for 
the March quarter was £73,073 less than that for the cor- 
responding quarter of 1889, and the falling off is likely to 
accelerate fora time. ‘The public finances of Victoria call 
for courageous and masterly treatment. 





BUSINESS NOTES. 


Indian Finance.— According to the Calcutta correspon- 
dent of the 7imes, the latest returns published by the 
Indian Financial Department show that the surplus 
revenue for the year ending the 30th March last is likely 
to amount to Rx.2,569,000, instead of Rx.1,810,000, as 
stated by Sir D. Barbour in his Budget speech at the end 
of March. ‘That the revenue should have turned ont 
better than was expected is satisfactory, but that Sir D. 
Barbour’s figures should have proved so wide of the mark is 
another example of the unreliableness of Indian Budget 
estimates. ‘I'his is entirely due to the fact that the 
estimates are framed at the beginning of March, when the 
fiscal year has still a month to run, and that month the 
most prolific, as well as the most uncertain in its yield, of 
the hats year. If the Budget were not drawn up until 
after the close of the fiscal year, the estimates could be 
framed with something approaching to exactitude, and we 
should be spared those apparent fluctuations in receipts and 
expenses, which are really due only to a bad system of 
accounting, but which injure Indian finance, by creating 
the impression that it is peculiarly unstable and uncertain. 





The Liability of Directors.—The following is the text of 
the Bill to-amend the law relating to the liability of 
directors for statements in prospectuses, &c., as it has been 
amended by the Standing Committee on Trade :— 


Where a prospectus or notice invites persons to subscribe for 
shares in or debentures or debenture stock of a company, every 
person who is a director of the company at the time of the issue 
of the prospectus or notice, and every person who is named in the 
prospectus or notice as a director of the company, or as having 
agreed to become a director of the company, either immediately or 
after an interval of time, and every person who has authorised or is 
responsible for'the issue of the prospectus or notice, shall be liable 
to pay compensation to all persons who shall subscribe for any 
shares, debentures, or debenture stock for the loss or damage they 
may have sustained by reason of any inaccurate or misleading 
statement in the prospectus or notice or in any report or memo- 
randum incorporated therewith or referred to therein, unless he 
proves (a) With respect to every such inaccurate or misleading 
statement of fact not purporting to be made on the authority of 
an expert, that he made reasonable inquiry and examination into the 
statement, and had reasonable ground to believe, and did then and 
up to the time of the allotment of shares, debentures, or debenture 
stock, as the case may be, believe, that the statement was true ; and 
(b) With respect toevery statement or extract purporting to be a 
statement of, or an extract from, any report or valuation of any 
engineer, valuer, accountant, or other expert, that it was a true 
and fair statement of, or extract from the report or valuation, and 
that the report or valuation was made by the person whose name 
it bears, and that he had reasonable ground for believing, and did 
then and up to the time of the allotment of the shares, debentures, 
or debenture stock, as the case may be, believe, that the report or 
valuation was made in good faith, and that the person making it 
was competent to make it ; or unless he proves that he had not 
consented to become a director of the compauy, or that, having so 
consented, he withdrew his consent before the issue of the prospectus 
or notice, and that the prospectus or notice was issued without his 
authority or consent. 

It certainly cannot be said that in this its altered form 
the Bill imposes 7 undue liability upon directors. It is 
not asking too much of any man that before he invites 
others to place their money in any undertaking-on the faith 
of certain statements, he shall take reasonable care to 
satisfy himself that these statements are accurate and true. 
And, if for purposes of his own—for the position of director 
is assumed eee and to serve some personal end—he 
either wilfully or negligently misleads, it is only right and 
roper that he should be held responsible. We do not 
lieve in making the position of director so onerous that 
good men will fight shy of it; but neither do we believe 
in relieving good men from responsibility for negligence in 
the discharge of duties they undertake. 
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| The Conciliation Clause of the Railway and Canal 

Traffic. Act.—The Board of Trade have this week issued a 

report of the proceedings taken by them under section 31 

of the Railway Act of 1888, which provides that if any 

yerson is of opinion that a railway company is treating 

bi unfairly or unreasonably, he may complain to the Board 

of 'rade, who, if they think there is reasonable ground for 

the complaint, may call upon the railway company for an 

»xplanation, and endeavour to settle the matter amicably. 

it soon, it is stated, became apparent to the Board that if 
a took action to get a rate that was complained of 
lowered this might possibly lead to the introduction 

pf a rate constituting an undue preference over other 
rates not under their cognizance. ‘They, therefore, 

deemed it advisable to take the opinion of the Law Officers 
of the Crown as to the meaning to be attached to the words 
unfair or unreasonable” in section 31, and they were 
advisedthat the conciliatory jurisdiction conferred upon them 
ig not excluded merely by reason that a complaint in- 
volves questions of undue preference, or by reason that 
questions of undue preference may arise in relation to a 
settlement suggested by the Board of 'T'rade,” and that ‘‘in 
any case of doubt the Board of Trade may properly act on a 
wide interpretation of the section until experience has 
shown that interference in any case is useless or injurious.” 
On this principle the Board have acted, and the result of 
their experience thus far has, they state, been to show that 
while a certain number of complaints may be dealt with by 
conciliatory negotiations, it would be futile to attempt to 
arrange without power of enforcirg the determination other 
questions of larger importance which need the action of a 
high court. Even, however, in the limited number of cases 
that have come before the Board theconciliatory clause has 
not been without good results. In all, 49 complaints have 
been recorded regarding the action of railway companies, 
and 3 complaints in regard to canals. Of these 12 
have been settled to the satisfaction of complainants. In 
19 cases explanations have been received from the railway 
companies, and communicated to the complainants, who 
have taken no further action, while 21 are still under con- 
sideration. As peace-makers, therefore, the Board have 
worked to some purpose. 


The State of Brazil Confidence in the political stability 
of Brazil will not be increased by the remarks with which 
Mr Consul Cowper has prefaced his report to the Foreign 
Otfice upon the trade of the province of Sao Paulo. He 
writes, he says, with the intention of modifying exaggerated 
views, that might be injurious to commercial enterprise, 
but he has little that is reassuring to tell. Sao Paulo, he 
states, promptly adhered to the military pronunciainento 
which overthrew the Empire, because the Republican move- 
ment tallied more or less with the ideas of the people of 
the province, and so far all has gone comparatively well 
with that ngewe many liberal administrative reforms 
having taken place since the advent of the Re- 
public. The dithculty, however, will come when an 
attempt is made to define the exact rights . and 
privileges to be enjoyed by each of the States. “ It may 
be taken for granted,” writes Mr Cowper, “that the’con- 
tention of each State will be for decentralisation, and as 
much self-government as possible under a system of 
federation. The struggle for State rights will be severe. 
These rights were the principal motives of adhesion to a 
Republican form of government, and may be a future 
cause of dangerous strain to it. The stability of the 
Republic will to a great extent depend on the amount of 
autonomy conceded to each and all of the States forming the 
federation.” To harmonise the divergent interests of the 
States will, he thinks, be a task of extreme difficulty, 
and although it may be accomplished, yet he considers it 
desirable to warn people here that “it would be wise for 
those engaged in trade or investments involving the risk 
of capital in this eg | [Brazil] to exercise a reasonable 
amount of caution in their undertakings, and to watch 
with care the development of events, as a matter of fact, 
at the present moment unconsolidated.” 
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Mining in Cornwall and Devon.—In his report on the 
mines of the Devon and Cornwall district, which has just 
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been issued, Mr A. E. Pinching, H.M. Inspector of Mines 
draws attention to the steady progress which tin mining 
made during the year 1889, in spite of the fluctuations in 
the value of the metal, which varied from £98 per ton at 
the beginning of the year to £88 in the middle, rising again 
to £96 towards the close. Amongst the mines which have 
improved, he mentions Tincroft (which has increased in 
market value to the extent of nearly £100,000), Wheal 
Grenville, South Frances, West Kitty, and Wheal Kitty. 
But the most important improvement has been in the case 
of the Carn Brea mine, the shares of which, owing to the 
better character of the lodes, have risen during the year no 
less than 500 per cent. in value. Mr Pinching also mentions 
the lode of uranium, which has been cut in the Terras dis- 
trict, and which is reported to be on a scale, both in point 
of quality and quantity, hitherto unknown. From the fact 
that the Doleoath Mine, although sunk over 400 fathoms 
below adit, still continues to make large returns, and that 
the lode, even at this great depth, shows no sign of decreas- 
ing in value, the inspector concludes that, where a mine is 
managed with intelligenceand care, depthisno obstacle to suc- 
cess; and he drawsalessonasto theimportance of deep mining 
in Cornwall. Copper mining, however, is in a far less 
encouraging condition than tin. Duriag the past few years 
working for copper has greatly decreased in Devon, whilst 
there is now not a single copper mine existing in Cornwall. 
This to acertain extent accounts for the fact that there 
has been a falling off of 275 in the number of persons 
employed in the mines of the district during the year, the 
total being 13,464, against 13,739 in 1888. During the 
year 24 mines, several of which were suspended last year, 
have been abandoned, and 12 have been suspended ; but, on 
the other hand, 16 new mines have been started. ‘The total 
quantity of mineral wrought in the district was 118,200 tons. 
12,464 tons consisting of tinore, 7,618 tons of dressed copper 
ore, 4,758 tons of arsenic, 7,688 tons of arsenical pyrites, 
3,200 tons of iron ore, and 1,200 tons of barytes, whilst 
$1,051 tons consisted of clays, stone, andslate, the remainder 
being made up of small quantities of zinc ore, ochre, 
copper, precipitate, and wolfram. ‘There were 80 accidents 
in the district during the year, the number of persons killed 
being 23, and of those injured 88. Mr Pinching shows 
that many of these accidents might have been avoided, if 
only ordinary care had been exercised by the miners 
themselves. 


ee. Se 


Patents, Designs, and Trade Marks.—The seventh 
report of the Comptroller-General of Patents, Designs, an 
Trade Marks for the year 1889 shows that the number of 
applications for patents during that year was 21,008, which 
exceeded those of 1888 by nearly 10 per cent., this, it 18 
stated, being an excess considerably above that of any 
previous year since 1884, when the new Act came 
into force. The number of applications for designs and 
trade marks, however, shows a falling-off, the former 
amounting to 24,370, against 26,239 in 1888, and the 
latter to 11,316, as compared with 13,315 in 1888. Of 
the trade marks the largest number have gone to denote 
substances used as food, or ingredients of food, these 
amounting to 669 advertised and 579 registered. Cotton 
piece goods have taken the next highest number, closely 
followed by fermented liquors and spirits, and by the 
tobacco trade, in which there have been 450 trade marks 
advertised and 350 registered. The receipts of the office 
during the year amounted to £172,821, of which £151,794 
consisted of patent fees; and as payments (including 
salaries, £49,086) did not amount to more than £79,286, 
there was a surplus on the year of £93,535. 


—The Illustrated London News 


Wills and Bequests. 
an ques shen penbieal 


gives the following list of wills proved, with 


of the personalty in each case: 
Sir Thomas Edwards-Moss, Bart., 


J.P., D.S., late of 


1 Ennismore gardens ..........s00e00+-e2009+ seeentes nsesensnnes e eas 
Michael Beveridge, late of Beechwood, Kirkcaldy. aaueoet ’ 
Hugh Moody Robertson Ewing, late of 46 West George 108,000 

street, Glasgow............cccseceessecserercesereseresens eessesesees 
Colsinal: Aittved, Colen, - tote of Clifton Lodge, Clapham 5, 

MEET, s anascacghtveneveeremneesnsionetap ote. orhopasepenncnenueceneothe? 4 
Ralph Dyson, late of Cole Kings, Watford, Herts.......-. sag 


Charles Child, late of Millway Lodge, Andover 












—_—_— 
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jes Guillaume Paul Andrai, late of 26 Cours de la . 
I  aenthes eniialinn ibid <senentectauabettbebennes 
General Sir John Henry Lefroy, K.C.M.G., C.B., F.R.S., 
-Jate of Lewarne, near Liskeard, Cornwall 
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Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, May 29. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are ag 


follows :— 
DEBTOR. 
May 29, 1890. May 31, 1889, 
c 


May 22, 1890. 
f f e 
182,500,000 0 


c 
tal of the hank - 182,500,000 0 ... 
co in addition to capi- a” 
tal (Art Law of June 9, 


See eenereeeeeeeeeereeees 





8,002,313 64 ... 


22,105,750 14... 
4,000,000 0 ... 
&,907,444 16... 


8,002,313 54 ... 


22,105,750 14... 
4,0.0,000 0... 
8,907,444 16... 


8,002,313 54 


22,105,750 14 
4,000,000 0 
9,907,444 16 


otesin circulation ......... 3,006,286,390 6 .. 3,014,363,420 O ... 2,858,850,620 0 
Interest on securities trans- 

ferred or de sited. docket 11,581,151 2 ... 13,535,068 13... 10,882,289 13 
Banknotes to order, receipts 


payableatsight ......... 46,954,037 82 ... 45,939,571 56 ... 
Treasury account current , i 


50,253,335 6 





MN cntccolihtantphinnend 148,875,978 16... 138,358,916 71 .. 133,443,191 8&8 
Current accounts, Paris...... 385,584,854 97... 338,004,242 9) . 417,809,192 27 
Do branch banks............ 71,784,668 O ... 60,618,959 0 ... 66,035,192 0 
Dividends payable ............ 1,654,074 70 ... 1,714,557 70 ... 1,523 391 75 
Discounts and sundry inte- 
Pc scdotenhcstsbvsibecoesevads 11,005,353 6 ... 10,636,556 94 ... 14,454,596 72 
Rediscounted the last six 
MEIN cicqcaeeccacanosbaten 1,535,818 98 .., 1,535,818 98 ... 2,088,377 89 
BB cvccccccescccccesese.coccce 37,437,508 29 ... 35,964,933 25 ... 36,90),150 7 
TIE “sc cissazecschatvan 3,945,215,342 84 ... 3,887,167,544 2 ., 3,812,785,844 61 
CREDITOR, 
Cash in hand and in branch f Cc f © f ec 
banks siedatasiidisinguatelines 2,578,540,401 92 ., 2,572,417,410 49 —., 2,821,069,501 38 
Commercial bills overdue ... 48,446 40... 74,936 25... $11,704 17 


Ons poate ee eerareet ‘ 
n Paris not yet due ... 240,832,900 65 
Treasury bills ...........c0+00 ” as 
Commercial bills, branch 
WOOD <soccccnansncavndesnoecs 


Advances on deposits of 


ve 216,476,030 92... 451,221,403 54 


344,540,696 0 ... 311,425,509 0 ... 323,147,787 0 

















































RN satintedeesinipesina 21,150,802 0 , 20,984,800 0 .., 9,048,300 0 
Do in branch banks......... 1,057,800 0 ., 1,013,700 O ., 701,900 90 
Do in public securities .. 103,480,620 42... 104,681,523 15... 125,473,807 23 
Do by branch banks ...... 134,616,980 0 .., 135,306,077 O .,. 133,299,163 0 

Advance to the State (Con- 
ventions, June 10, 1857, 
and March 29, 1878)...... 140,000,000 0 ... 140,090,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14... 12,939,750 14... 12,980,750 14 
Do dis ble stebeesecseeeee 99,626,220 80 ... 99,626,220 SO ... 99,626,799 40 
were eames (Law ; 
of June 9, 1857)..........66 00,000,000 0 ... 100,0uU, @ uw ‘i 
hited tienda _— re 
and landed pro- 

perty Fass sees oes Ree 0 on 1302911 0. 13,310,153 0 

of management ... :326,605 1 ... 3,898,891 21 .. 4,979,776 8 
Employ of the special re- f " 
UT bi. cepssebsansenconetoene 8,907,444 16, 8,907,444 16... 9,907,444 16 
RE devt iovoduedetsicccesdones 144,129,216 34 ... 145,621,339 90 ... 66,707,294 70 
NEE sxopscedeosdiceese 3,948,215,342 84 .., 3,887,107,544 2 .. 3,812,785,844 61 


The above return compared with that for the preceding 
week exhibits the following changes :— 


INCREASE. Francs. DECREASE, Francs. 
Treasury ACCOUNL .......erereerees 10,517,062 | Circulation...............cccscscseses 3,017,089 
Private deposits ............c000 57,846,330 
cero natn tc 6,122,991 
MID shi facbescodsobosesnssiicd 57,772,057 | 


Discount on the open market remains firm, at 23 per 
cent., with little demand for bills. ‘The London exchange 
18 still low, at 25f 134c, and more gold would be taken for 
Paris but for the difficulty in getting full-weight sovereigns. 
The bullion houses here which transact that business com- 
|| Plain that the Bank of England pays out gold to them 

which would be cut and only taken at its weight if paid 
in. Most of the increase of four-and-half millions at the 

nk of France has come from the circulation. The cash 
reserve in to-day’s return was composed as under :— 








May 29. May 22. 

Francs. Francs, 
OE i i 1,308,079,507_......... 1,303,641,469 
RA 1,270,460,894 ......... 1,268,775,941 
2,578,540,401 ........ 2,572,417,410 


_ Bourse prices have remained firm, but with little business 
ng- Sellers have deferred buying in until almost the last 
moment, but the monthly settlement is now at hand, and 
tions were active to-day, producing a sharp rebound. 

Three per Cents. rose 40c, and are now nearly 1} higher 









at the commencement of the month. Crédit Foncier 
after losing 100f on: the previous settlement, have 
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Hdmund Swetenham, Q.C., M.P., J/P., late of Cam-yr- £ 
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i 
recovered during the ‘last’‘two days, the ‘excitement ton | 
cerning the affairs of that establishment having near] died 
out. . Bank of France shares rose 25f to-day, Sites, Pronch '} 
rails, cas shares, and Rio Tintos also making a brisk movement 
upward from covering operations by sellers of options in the || 
early part of the month. Egyptian Unified bonds have 
been in constant demand, and the new Turkish bonds have 
been done in the coulisse at 7f premium. The Syndicate 
which converted M. Eiffel’s iron works into a company have 
put the shares on the market at S80f premium, but the 
public have shown no eagerness to buy them, and a lower 
price is now accepted. The Exhibition tower does not form 
part of the property. National Bank of Brazil shares rose 
to 615f on their admission to the official price current, bat 
have relapsed to 590f. 


Par. May 30. May 22. 

f fic t c fe 

Three per Cente ....... ~ 100... 724 .. 90 5 + 0 674 
Redeemable Thi ees...... 100... 9425 ... 93 724 + O S52 
Four-and-Halfs ......... 100... 10630 .. 106 5 +. 025 
SUMMEE Seeds katec deca 100... 9740 ... 96774 + Q 674 
Austrian Gold 4 % ..... . 100., 9490 .. 47 + OD 
Turkish Fours............ 100... 19 5 .. 182 + 089 
Egyptian Unified ...... 500 . 490 0 486 25 + 3 76 
Bank of France Shares !,000 ... 4,300 0 ... 4,265 0 + 35 0 
Banque de Paris ......... 500 ... 837 50 ... 82750 + 10 0 
Crédit Foncier............ 500 ... 1,260 O ... 19845 0 + 15 0 
Paris Gas Shares......... 250 ... 1,388 75 ... 1,340 0 + 43 75 
Suez Canal  ....0..ccecccae 600 ... 2,380 0 .., 2365 0 + 15 O 
ED Risiidvanmianpaninae 500 .., 3375 .. 00° + 3% 
Northern Railway ...... 400 ... 1,850 0 ... 1,837 50 + 12 50 
Western Railway ...... 600... 99 O ... 9909 0 + 5 O 
Orleans Railway ......... 500... 1,440 0 ... 1,487 50 + 2 50 
Eastern Railway ......... 600... *¢4250 ... 845 0 — 250 
Lyons Railway............ 500 ... 1,412 50 ... 1,407 50 + 5 0 
Southern Railway ...... 500 ... 1,280 0 ... 1,262 50 + 17 50 
South of Austrian Rail. 500... 308 75 295 0 + 13 75 
Pe Timbo. «dicts cessis wba 523 75 48175 + 42 0 


Judgment was given yesterday in the prosecution of the 
rincipals of the copper ring. Of the four defendants, M. 
Joubert, Deputy-Chairman of the Banque de Paris and a 
member of the Board of the Société des Métaux, was atone 
acquitted, as he only joined the board after the doubling 
of the capital, when the principal contracts had been 
already entered into. M. Sécretan, Manager of the 
Société des Mctaux, was condemned to six months’ imprison- 
ment aud 10,000f fine; M. Laveissiére, President of the 
Société, to three months’ and 3,000f fine; M. Hentsch, 
Chairman of the old Comptoir d’Escompte, to 3,000f only. 
They were also condemned to pay damages, to be assessed. 
The Tribunal, in passing sentence, took into account the 
sacrifices made by the defendants to repair the harm they 
had done. ‘The affair will go before a higher court, as M. 
Laveissiére has already given notice of appeal. 

The report of the inspectors appointed to examine the 
affairs of the Crédit Foncier has not yet appeared, although 
expected a fortnight back, as it was supposed that their 
task would be performed in a few days. Their investiga- 
tions are apparently taking a wider scope than was even 
demanded, and are comprising not only the acts of the 
Governor, but the situation of the establishment, which was, 
however, never impunged. A report was current a few 
days back that MM. Meziéres, Pasteur, and Jules Simon 
had resigned their seats on the board, but has been, con- 
tradicted. It may have been put in circulation as a hint 
that these three members of the French Academy should 
confine themselves to literature and science, 

The French ‘lransatlantic Cable Company held their 
annual meeting this week. ‘I'he balance-sheet presented 
showed a profit of 30,136f for the year. No dividend will 
be paid, and shareholders have received none since 1885, 
Shares are, nevertheless, still quoted at 150f. 

The dividend of the ordinary shares of the Suez Canal 
Company for 1889 being fixed at 91f 5c, as already stated, 
those of the other titles of the company with a variable 
revenue are as follows: delegations, 122f 20c, and 
founders’s shares, 37f 2lc per hundredth part, against 
118f 174¢ and 35f 104¢ paid for 188%. The delegations 
will be all redeemed by July 1st, 1894, when. the 176,600 
shares belonging to the English Government will receive 
the same dividends as the other ordinary shares. The 
market price of the unredeemed delegations is 900f._ T, 
being paid off at 500f, the value of the dividends for four 
years-and-a-half from January 1 last is 400f, at which the 
redeemed delegations are quoted. ‘These also carry 62 , 
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74f. 
Loud complaints are made by the English shipping 
agents established in Paris of the injury done to their 
business by the Merchandise Marks Act in England. A 
eat of the carrying trade between France and the 
nited States is carried on by the English lines of steamers, 
freight being collected by their agents here and forwarded 
to London or Liverpool for transhipment. Although such 
merchandise only enters English ports in transit, the 
Customs officers examine it as if intended for sale in 
England, and detain it if found bearing marks or labels in 
the English language, as often required by the American 
importer. This practice would be justifiable if the goods 
bore the trade mark or name of an English merchant or 
manufacturer, but to stop goods in transit because they are 
ticketed in English or bear the name of the American 
urchaser without the mention that they were made in 
nies seems an abusive application of the law. If 
American manufacturers object to see trade pass out of 
their hands by their countrymen buying in France, and 
having their own name, that of the purchaser, stamped on 
them, the American Customs authorities may be left to act 
should the practice be illegal. French merchants have 
suffered such inconvenience from the detention of goods 
for weeks, and sometimes months, by the English Customs, 
that they now decline to use the English lines, and ship 
through Antwerp or from a French port, preferring to pay 
a higher freight, and escape the annoyance. 

M. Léon Say has given notice of a number of amend- 
ments to the Budget of 1891. Some of them are, however, 
only proposed as reforms to be studied for adoption at some 
future time. One is evidently suggested by Mr Goschen’s 
measure, transferring certain revenues to the county 
councils. 
land and buildings, producing 200 millions to the depart- 
ments, charging the Councils General with different 
expenses now borne by the State Budget, including the 
maintenance of the highways classed as national, and 
elementary education. By that system the present in- 
equality in the burden of the Foncier tax in the different 
departments would be removed, or at least, if an inequality 
then existed, the local bodies would be responsible for it, 
and the departments, more heavily taxed, would benefit by 
‘sacrifice they voluntarily imposed on themselves. 





























THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, May 20. 

The boom in WallStreet continues the feature, and experi- 
enced observers are now speculating when and how the 
consequent reaction will make its appearance. All appear 
|| to agree that no check to the upward movement need be 
expected in the immediate future, but there their agreement 
ceases. ‘The mE drawback among material influences bear- 
ing directly on the railway situation is the continuation of 
the war of rates at the North-West, though some encourage- 
ment has been found in repeated assertions that officials 
representing the roads in question have been conferring, and 
that an early agreement may be looked for. The so-called 
industrials have been first to take advantage of the return 
of the public to Wall Street, and Sugar, Chicago Gas, and 
other specialities have recorded notable advances. Even 
the Grangers have received a good. share of attention, 
and the coal roads and others have ridden on the 
very summit of the rising tide. The strength of the 
advance within a few days is the more noticeable, 
inasmuch as the condition of the New York money 
market is what would ordinarily be considered decidedly 
adverse to a speculative advance in share prices. For 
some reason which is not yet clear to Ngw York 
bankers, the return flow of currency to this city “is mate- 
rially behind the record for re years at correspond- 
ing periods ; and the banks are consequently forced to 
work upon an exceptionally small margin of surplus 
reserves—about two million dollars. Naturally, very little 
is be ng loaned by the banks at this time except on call, 
and the rates are much higher than for some time past. 
Another feature of the continuous upward movement of 
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| of the dividend for 1889, and the unredeemed delegations | share prices, as well as of the strength shown by cereal 























































M. Say would abandon the Foncier tax on’ 
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staples, is the failure of half-a-dozen of the largest bucket- 
shops in the country. These institutions, as you may 
know, are established upon a scale of magnificence, and 
with all the paraphernalia of a legitimate financial or com- 
mercial exchange, excepting always the actual securities or 
commodities ostensibly traded in. hey are, of course, 
nothing more or less than gambling-shops, in which the 
mechanism of commercial exchanges is used instead of 
rouge-et-noir chips, or a “ wheel of fortune.” The under- 
lying cause of the failure of so large a number of the 
wealthier of these institutions is found in the fact that 90 
er cent. of the outside public are bulls by nature and 
instinct, and the market has been a bull market so long 
and so steadily, that the ‘‘ bank ” has broken—-that is all. 

The continued strength shown by wheat in this country, 
keeping quotations rather above than under a parity with 
prices abroad, has caused considerable comment in view of 
the fact that wheat crop prospects abroad are generally 
regarded favourably. The large quantity of wheat afloat 
for the United Kingdom and the Continent should also 
lend confidence to foreign buyers, as it probably does. But 
American manipulators appear to value present conditions 
for present purposes more highly than the general 
statistical situation for a price based on the whole year’s 
outlook. At any rate, a moderately rapid decrease in the 
visible supply, stocks here being about as low as they were a 
year ago, and an outlook for a crop in 1890 as small as it 
was in 1888, or nearly so—all appear of sufficient force to 
enable Chicago and New York grain speculators to hold 
spot wheat up to about the basis of 99c to $1 per bushel 
at New York. And now comes word of a plan on foot by 
which Hutchinson, the arch speculator (Chicago) is endea- 
vouring to organise a blind pool to take 5,000,000 bushels 
of wheat out of the market and shove the price as high as 
it will go with that amount of available stocks rendered 
unavailable. 

In view of all the bull talk regarding wheat, some con- 
sideration as to probable stocks at home on July Ist next 
are of interest. We learn from Bradstreet’s that the 
average rate of decrease each week in available wheat stocks 
at nearly 1,0U0 points of accumulation in the United States 
and Canada East of the Rocky Mountains is, and has 
been, 1,200,000 bushels, from which it may be calculated 
that if this rate of decrease is maintained until June 30th, 
we shall carry over of “ available wheat ” about 23,500,000 
bushels, about what was reported at like points on July 1, 
1883 and 1884, but considerably less than was reported on 
July 1, 1885, 1886, 1887, and 1888. The like total on July 1, 
1289, was 20,384,000 bushels. Now, it may be assumed 
that we shall have consumed as food 8,000,000 bushels 
more wheat for the 12 months ending June 30th next than 
in the preceding cereal year, and with exports continuing 
as of late, that we shall have sent abroad 20,000,000 
bushels more this year than last. In addition, we promise 
to carry over available stocks on both coasts something like 
6,000,000 bushels in excess of a year ago. 

In this, then, we account for 34,000,000 bushels of the 
73,000,000 bushels of wheat produced in the Unit 
States in 1889 in excess of the crop of 1888, from which 
the inference is forced that there will be on July Ist next 
some 39,000,000 bushels of wheat back of available supply 
points, both coasts, nominally “ in farmers’ hands,” as com- 
pared with about 16,000,000 bushels so held on July 1, 
1889. In other words, that we shall carry over into the new 
crop year, ‘visible and invisible,” 62,000,000 bushels or 
63,000,000 bushels of wheat as compared with 37,000,000 
bushels on July 1, 1889. Of course, of the 39,000,000 
bushels presumed to be at back of available supply points 
on July 1st next, probably not more than 35,000, 
bushels would really be on the farms, oF — 
20,000,000 bushels more than were actually held y 
farmers one year ago. Of this excess to be left on vs 
farms probably 8,000,000 bushels will be found on t . 
Pacific coast and the remainder East of the Rocky Moun 
tains. It should be added that even the approximate 
accuracy of this calculation depends upon the relinbility 
Mr J. R. Dodge’s report of 485,000,000 bushels of W 
produced in the United States in 1889. If our ex ae 
for the cereal year do not aggregate 110,000,000 bushe! 

I have estimated, and a high range of prices, oF @ hig 
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1| range may easily check n> go why either visible or in- 

visible stocks (or both) will be correspondingiy increased in 
|| the anges calculation. Can the exhibit, as a whole, be 

ed as a bulleard? ‘lo me the answer would seem to 

depend largely upon the foreign wheat crop situation a 
month hence. 

The general trade movement is fairly active. Iron and 
{| steel are as dull as ever, and lower in price. Wool’s strength 
j\is due rather to a between-clip scarcity of special grades 
{| than to increased demands from manufacturers. ‘I'he gieat 
|| flannel auction sales have been disappointing both as to 
| prices realised and quantities disposed of. 
The great tariff debate will close this week ; it is con- 
|| spicuous by the brevity of the speeches and lack of public 
|| interest both within and without the capital city. Pros- 
|| pective silver legislation continues to attract a good deal of 
attention, aml the outlook appears to favour our having to 

try a silver experiment for the good of mankind. 





GERMANY. 


(FROM OUR OWN CORRESPONDENT. ) 
BERLIN, May 27. 


The rising tendency in money rates shows a, further 
development. ‘The private discount rate has gone up to 33 

r cent., and lenders display a good deal of reticency. 
Money at call is quoted at 14 to 2 per cent., and the rates for 
liquidation money have proved no exception to the general 
course. Foreign bills of exchange have been offered for sale 
to some amount. London has slightly declined. Italian and 
Russian exchanges have moved upwards. It is probable that 
the advance in money rates will continue during next 
month, and although it may abate in July and August, 
it is certain to revive at the close of August, if not sooner. 
The present advance is due to an increase in the demand, 
coupled with the effects of the caution displayed by lenders, 
and by the fact that the Imperial Bank, foreseeing a grow- 
ing demand for money, does not reduce its official rate, 
nor resume discounts in the provinces at rates below the 
official point, as it is wont to do in ordinary times. 

There can be no doubt as to the improvement in the 
general condition of the stock markets, the recent decline in 
industrial shares having operated like a storm that purifies 
the atmosphere. Some quotations have gone down by 100 
per cent. and more, especially those of coal companies in 
which the previous exaggeration had been most remarkable. 
Nor does it look as if this correcting development was at 
end; it is quite possible that coaland iron shares will godown 
much lower than they are now, and that the quotations of 
other shares will follow in their rear. An attempt of some 
Rhenish coal mines to resist the decline by means of a con- 
vention has just failed, and both for coal and coke a 
resumption otf the export trade is pointed to as the only 
way out of the dilemma. Identical views are entertained 
as to the iron trade, which, in many parts of the country, is 
exposed to the successful competition of English and 
French iron. It is difficult to see how, under such circum- 
stances, the trade will be able to compete with these 
formidable rivals in foreign markets, being not always able 
to hold its own at home. In any case, a further reduc- 
tion in iron prices will become necessary as the first 
and most essential element for successful competition 
abroad. At present, it looks, in some branches of the 
trade, as if makers and customers were playing hide and 
seek. ‘I'he former wait for the customers to come round and 
buy at present prices, whereas the customers wait for 
another reduction. ‘I'hus the business actually done is 
exceedingiy small. All this cannot fail to have an effect 
on the stock market, and, therefore, we see prices sinking, 
though it is pretty safe to predict that they will not go 
down very far without leading to a reaction, for the 
financial position of the many companies in the iron and 
coal trade is still prosperous. 

A remarkably firm tendency and much activity are dis- 
layed in the market for foreign Funds, inregard to which Ber- 
in 1s following the lead of Paris and London. ‘The Turkish 

conversion, as | have indicated already, was as great a success 
as could be wished for. ‘l'urkish loans have been largely 
dealt in. Russian loans enjoy an excellent position. i 
arian 4 per cent. Gold Rentes, 4 per cent. Egyptians and 





Italians have also been bought to a large extent at higher 
prices. 'The Egyptian conversion is regarded with unmitigated 
approval, being considered as a measure sound and oe 
ficent to the economical and financial interests of Egypt. 
Next to the rise in the 4 per cent. Russian Funds, we note 
the rise in the 4 per cent. railway bonds, and the advance 
promises further extensions. ‘The advance in Italian 
loans is principally supported by the transactions of 
the powerful syndicate, and by the more favourable dis- 

sition of Paris in regard to Italian loans, which fact 
1as been interpreted (I do not inquire into the foundation 
of this version) as a procf that the syndicate had succeeded 
in making some sort of combination with French financiers. 
Negotiations are pending between the Mexican Government 
and financial houses here which aim at a funding opera- 
tion. ‘The financial obligations of the Mexican Government 
towards several railway companies to whom heavy subsidies 
are to be paid annually, would constitute a lighter burden 
if they could be converted into a loan. The sale of 3 
cent. Mexican Internals is spoken of in connection with this 
scheme, though there is cause to think that it is quite 
another affair. ‘I'he so-called “Cuban Debt” is also 
drawn into a circle of combinations. As a rule, this mar- 
ket is favourably disposed towards Mexican loans, provided, 
however, the principles of economy and moderation are 
adhered to. Brazilian loans were just beginning to come into 
favour here when the revolution in Rio, with the uncertain 
prospects it opened out, induced people to take a sterner view 
of them. Yet the present rise in Funds all round invites 
certain parties to do their best, and prepare the way for a 
reaction in favour of Brazilian loans. So we have this 
time to deal with the proposal to introduce the 4 and 4} 
per cent. loans to this market. ‘I'heir comparative cheap- 
ness is represented as an additional inducement to buy 
and to starta rise. A new Greek loan, to be brought out 
here by the National Bank, constitutes another object of 
speculation. In striking contrast to the rapid advance in 
foreign Funds stands at first the stagnation and subse- 
quently the very slow advance in German Funds, as 
reflected in the following table :— 


889. 1890. 

February. March. 
4 per cent. Imperial loan ............ ce al ee 105-40 
4 per cent. Prussian Consols...... 108.10 ¢ ..::.. 105.10 

June. 
34 per cent. Imperial loan _......... 104.40 ...... 100 80 
34 per cent. Prussian Congols ...... 105.80 ...... 101 
The quotations of to-day are :— 

4 per cent. Imperial loan ...........::.cc0ecseeeeeenees .« 107.50 
4 per cent. Prussian Consols  ............cceceeeer eters 106.60 
34 per cent. Imperial loan... .........::csseeeeeeeeeenes 101.10 
34 per cent. Prussian Consols .............:0ceeereeeeees 101.30 


The recovery in the 4 per cent. loan is far more con- 
siderable than that in the 34 per cent., which shows but a 
slow advance. Bank shares were rather fluctuating at the 
beginning of the week, but later on a firm tendency spran 
up and prevailed ; all the leading bank shares advanced, 
and transactions were very animated. This was due to 
some extent to the heavy engagements the bears have been 
under since the time of the heavy decline, and which 
compel them now to buy in order to meet the comin 
liquidation. ‘The numerous and important financia 
operations some banks are attending to, also constitute 
an element of recuperation. ‘I'he shares of the Deutsche 
Bank rose in connection with its ré/e in the German-Italian 
syndicate, and also in connection with the report that the 
bank, together with the firm of Siemens and Mr Mannes- 
mann had got control of the large steel-works at Lan- 
dor, in Wales. The expected profits in the Italian 
operations also led to a rise in the shares of the Handels- 
Gesellschaft, Dresden Bank, and Darmstadt Bank. There 
has also been a comparatively good and at least, a stable 
market for Disconto-Komandit shares and for Austrian- 
Credit shares. ‘The market for railways is also more 
favourable. The future of Swiss railways, the Gotthardt 
Company first among them, is the subject of favourable 
comment. 

The meeting of about 400 delegates from the sugar trade, 
which took place in Hamburg in the middle of last week, 
voted for a petition to be sent to the Imperial Government, 
in which the latter is asked to use all its influence in 
favour of the maintenance of the system of export bounties. 
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One of the kers at the meeting pointed to the progress 
of the inad Wale in France, which, he said, was fast becom- 
ing a formidable rival of thiscountry. I need hardly say 
that the above-mentioned petition will meet—and actually 
does meet—with a good deal of opposition in this country ; 
the opposition arguing that other departments of trade, 
such as the linen, leather, and confectionery trades, could 
advance identical claims with about an identical founda- 
tion. 

It is reported that the export trade to America is already 
suffering from the effects of the McKinley Bill, the 
American orders usually given at this time of the year 
being unusually small and limited. 

The 4 per cent. guaranteed bonds of the Netherland 
South African Railway Company are offered for subscrip- 
tion here. 
" Dr Koch has been appointed president of the Imperial 

ank. 

Mr Delbriich, senior partner of the well-known firm of 
‘Messrs Delbriich, Leo, and Co., bankers, here, has died. 

The German-Italian syndicate has made an advance of 
thirty million lires to the building company in Naples, 
on the security of the bonds to be issued by the said 
Neapolitan company. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, May 27. 

All recent reports from the provinces, and especially 
from Hungary, agree that the favourable weather of this 
month, which has resembled that of June, is very favourable 
to the prospects of the next crop. Our chief corn-exporting 
country (I Sa has enjoyed more rain than the Austrian 
provinces, so that the chances of wheat exports are becoming 
more favourable every week. 

Our banks are taking notice of this state of affairs, and if 
the strikes were only at an end, new projects for the con- 
version of debentures and bonds and of the creation of new 
concerns might soon be evolved. On the other hand, how- 
ever, it is announced that the conversions of the shares and 
debentures of the Hungarian North-Eastern Railway, of 
the titles of the Hungarian Galician Railroad and of the 
Hungarian Western line have been postponed until 
autumn. 

The renewed strikes are casting a shadow over the pro- 
spects of new undertakings. Seeing that strikes, as they 
occur in Austria, accompanied with riots and destruction 
of property, are very injurious to business, it is, of course, 
a certain consolation that our courts of justice are as 
strong as the arm of the Government in defending order 
and law. Whilst near Pilsen seven rioters have been shot 
by the soldiers, the Court has passed upon the rioters of 
Waagstadt a very severe sentence. Out of 69 rioters no 
fewer than 67 have been condemned to from three months 
to three and a-half years’ confinement. 

The Hungarian State is continuing the work of pur- 
chasing private railways. ‘The Government has presented 
a Bill to the Reichstag,'in which it is proposed to purchase 
the Hungarian North-Eastern Railway. It is hoped by 
this means that 200,000 fl annual management costs will 
be saved. In connection with the scheme large financial 
transactions are in store, in which the Austrian and English 
money markets will take part. 

Budapest is negotiating a loan of 25 million florins 
(which is already sanctioned by the Government) for 
eae itself with increased means of communication. 

his city has in some respect already overtaken even 
the greater Vienna, with its corn elevator and its two 
electric railways, which Vienna does not possess ; but, on 
the other hand, the latter is being provided—by a Budapest 
firm—with a central system of electric lighting, and trans- 
mitting power for a long distance. Already the cables are 
being laid from the central station near the Danube in the 
centre of the city, aud round the Ring street, to the length 
of 5 English miles. 

At Budapest a new bank is to be founded by a syndi- 
cate of English and Hamburg capitalists, with the aim 
of promoting the establishment of new factories. The 
capital proposed is £1,000,000. A Colonial Bank is also 


being promoted by the Minister of Commerce for the 
benefit of Fiume. 

‘he Landerbank has obtained the concession for a large 
joint stock company, which has for its purpose the promo- 
tion of the petroleum industry and chemical manufacture, 
The capital of the company is to amount in the first place 
to 3 million, with the right of increase up to 10 million 
florins. 

‘The growing confidence in the preservation of peace finds 
expression in Stock Exchange quotations. Austrian and 
Hungarian stocks are a little weaker, with the exception of 
Hungarian 5 per cent. Note Rente, which has reached par, 
as it has been expected it would ever since equilibrium 
in the finances of Hungary as well as of Austria was 
re-established. There is no longer any reason why |} 
Hungarian stock should be quoted lower than Austrian, 
and the process of equalisation will soon be accomplished, 
The greater number of the shares of banks and iron works 
have risen in price more or less; for example, shares of 
the Anglo-Austrian Bank, the Austro-Hungarian Bank 
(from 956 to 966), Liinderbank, Creditanstalt, Alpine Iron |} 
Works (from 100 to 105.50), and of the Prague Iron Works |} 
(from 383 to 384.50). The shares of the Northern Rail- 
way have risen from 2,710 to 2,712, and even those of the 
Danube Steam Company, which pays no dividend, have 
advanced from 335 to 347. On the other hand, the majori 
of railway shares have again declined a little, notwithstand- |} 
ing the favourable crop prospects. 

in view of the success which has attended the establish- |} 
ment of the new zone-tariff in Hungary, the new cheaper 
tariff for passengers will be introduced in Austria on the 
State Railway for the first time on June 15th. 

The report of the Southern Railway (Lombards) con- 
cerning the management of 1889 shows that the whole |} 
system extended to 2,174 kilometres, of which the Austrian |} 
lines comprise 1,471 kilometres, and the Hungarian 703.2 |} 
kilometres. ‘The gross receipts amounted to 42,959,000 fl, || 
of which the Austrian line took 35,017,000 fl, and the 
Hungarian 7,942,000 fl. ‘The total expenditure amounted 
to 19,761,000 fl, so that the net income reached last year 
the uncommonly high level of 23,198,000f1. This favourable 
result, which was attained notwithstanding a very small 
export traffic in consequence of the bad harvest, enables |} 
the Southern Railway not only to pay to the State an 
income-tax of 2,599,000 fl, but even to make to the Statea 
rate payment of the old purchase-price, amounting t0|} 
264,583 fi. : ‘ 

The returns of the Austrian and Hungarian railways 
for the first two months of 1890 shows a large increase of 
passenger tratlic when compared with the same months 0 
1889. The number of passengers increased from 3,679,689 |} 
to 4,589,563, or by no less than 909,874 persons. 
greater part of this augmentation was derived from 
Hungary in connection with its new zone-tariff. The} 
increase in the railways which are common to both 
countries amounted to only 45,571 passengers, or 4°8 per} 
cent. ‘The increase of the Austrian railways was 257,918 
persons, or 11°8 per cent., and the increase of the Hungarian |} 
railways 606,415 passengers, or 109°9 per cent. During 
the same period the goods traffic increased by 1,530,909 
tons, of which a great deal is due to coal transports, the |} 
conveyance of corn having been very small in consequence 
of the bad harvest as has 8 ey es , in 
respect of the gross receipts and the net income , 
se this period, and especially the month of February, 
has been one of the best. _ — —— gave 
1,612,743 fl, or 4°1 per cent. more than in \ 

The general ollie of the shareholders of the Austro- 
Hungarian State Railway Company, which took place on |f 
the 22nd inst., at Budapest, was attended by 188 share 
holders, an uncommonly large number, representing, a8 
did, 140,000 shares. ‘The meeting voted all the pro 
of the directors with unanimity, and almost without diset 
sion. The dividend amounts to only 13} fl, of a aly |f 
124 fl are already paid, whilst 1 fi will be paid on the a 
coupon. 168,883 fl have been set aside for the rene 
the rails. 65,798 fl is carried forward to 1890. . 

The Roumanian Government has sold to a Vienna a 
cate, at the head of which stands the Bankverei an 
bullion house Thorsch, as well as some Berlin firms, 
million francs of Roumanian silver coins, and 
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option for 15 million francs more up to the 13th June. The | 


purchase price is to be paid in gold, which will serve for 


It may be that each of these has got some portion 
of the advantage, and if “‘ Manufacturer ” will be patient, 


the introduction of the gold standard. his price corre- | m»> doubt he will find that recent transactions, having 
sponds, including interest and expenses, to a London price | proved profitable to those through whose hands the goods 


of 45d per ounce of standard silver. 








Correspondence, 


— 


A RISE IN SILVER. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—‘ A Manufacturer” asks me to explain why, when 
“silver has gone up 8 per cent., shirtings have only gone 
up 1} per cent?” I see nothing extraordinary in this 
phenomenon. ‘I'he price of shirtings does not depend 
solely on the price of silver, but upon many other things 
besides. Nor does it follow, as “A Manufacturer” must 
very well know from his own experience, that because 
cotton rises 6°12 per cent., therefore 32’s twist or 40’s 
weft will rise in exactly the same proportion. 


—_ 


— 


have passed down even to the consumer, will result in larger 
demand, which must eventually result in better prices to 
the manufacturer. 

I can only add that we booked an order for 40,000 pieces 
shirting before silver had gone up more than 1d per ounce, 
and the merchant tells us that he was able to place the 
order solely owing to the advance in silver. And from all 
we can learn, we have better prospects before us than we 
have had since 1881. A Buracuer. 


MEDICAL EXAMINATIONS IN CONNECTION WITH 
LIFE INSURANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I have read with very great interest your article 
under the above heading on page 204 of your issue of 15th 


Bi-metallists have never predicted that a rise in silver February, and crave your indulgence for a few remarks on 


would absolutely and at once improve “ the position of the the 


cotton spinner and manufacturer,” or that “the margin 
between cotton and cloth” must increase if silver rises.” 

What we have said is this, that other things remaining 
the same, a rise in the gold price of silver tends to raise 
the gold price of produce imported from, and goods exported 
to, silver-using countries, and vice versd. 

_Further, I am prepared to maintain that, allowing for 
discrepancies in the proportion of advance, owing to the 
faet that all other things which affect the prices of indi- 
vidual commodities have probably not remained the same, 
a substantial rise in the gold prices of commodities 
exchangeable between gold-using and silver-using countries 
has been visible during the last few weeks, since silver 
began to rise. If the advance of prices in many commodities, 
especially in yarns and goods exported to the East, has not 
shown so great a percentage as the rise in the gold value of 
silver, this is easily explained. The first effect of a rise in 
exchange is to induce merchants who have orders to give 
out those orders. ‘This result, I see by the newspapers, has 
already taken place, and, consequently, manufacturers are 
engaged for some time to come at old prices. It is 
not till after this initial process has been gone through 
that the prices of goods, &c., are put up in the 
market, so that the full effect of the silver rise is 
not realised for some little time. I must also remind 

A Manufacturer” that a rise of 2°60 per cent. in 32’s 
twist, or of 1:51 per cent. in 8} lbs shirtings, is equivalent 
toa much larger percentage of rise in the price of the 
cotton used, and may leave as good a margin as before. 
For instance, the 8,/,d which he gives as the price of 32’s 
twist includes not only the cost of the raw cotton, but 
wages, rent, interest, &c., which have not risen at all, 
mong the raw cotton itself may have advanced 6°12 per 

nt. 

I do not think “A Manufacturer” can be a practical 
man, or he would not require these explanations from me. 


But whether he is or not, he certainly does not understand | 


the theory of bi-metallism if he supposes that its advocates 
undertake always to secure a margin of profit between 
cotton and cloth ; or to improve the position of the cotton 
spinner and manufacturer in spite of the ordinary laws of 
supply and demand.—Yours, &c., 


fay 29th, 1890. W. H. Hovtpsworrtn. 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—“ A Manufacturer ” wonders why the rise in silver 
has not given him any advantage in recent sales as com- 
pared with March. He says shirtings have gone up 14 per 
cent., whilst silver, with which the consumer pays for the 

» has gone up about 8} per cent. Manifestly there 
18 an advantage of 7 per cent. in recent transactions as 
compared with three months ago. If “ Manufacturer” has 


ground is extremely small. 





subject under review. 
I confess that I am inclined to doubt whether the 
number of objectors to the medical examination is as great 


| as is generally supposed. Doubtless there are few who do 


not dislike the ordeal, but, in this colony at any rate, the 
number of persons who absolutely refuse to insure on that 
This, of course, may be due 
to the special popularity of life insurance here, as evidenced 
by the rapid progress of the Government Life Insurance 
Department and of some of the private companies. Still, 
I do not believe that in any country where life insurance 
business is practised to any extent many proposals are lost 
to an office because the applicants refuse to submit to the 
necessary medical inspection. 

[ am, moreover, inclined to think that the bulk of the 
objectors would be found to come under the cat gory of 
“ declined ” lives, could a medical examination be obtained, 
the objection in most cases proceeding from a consciousness 
of latent disease, and a natural disinclination to know the 
worst regarding their physical condition ; while in the case 
of really healthy persons, the prejudice would not usually 
be such as could not be overcome by any good canvassing 
agent. 

The question of insuring lives without examination seems 
to resolve itself into that of insuring impaired lives, @.e., 
risks, so bad that the necessary extra premium could only 
be fixed by guesswork, and would, in any case, be very high. 
Many schemes have from time to time been put forth with 
the object of insuring diseased lives, but, owing to the want 
of reliable data regarding the mortality of this class of 
risks, they have met with only partial success. It may not 
be out of place here to explain a method I devised some 
years ago for dispensing with the medical assessment. 

In 1883, at the request of the New Zealand Government, 
I elaborated a scheme for the insurance of lives which 
could not be accepted under the ordinary methods. For 
the purpose of preventing insurances of lives in an advanced 
stage of mortal disease, | proposed a probationary period 
of two years. Persons dying within this period were to 
receive no benefit. Even this condition I proposed to waive 
in case of death from accident, and perhaps from disease con- 
tracted after the commencement of the insurance. Briefly 
stated, the modus operandi was as follows :— 

A certain premium was fixed at each age—the same as 
that payable for £100 of insurance at the same age by a 
healthy applicant, but each member was to be allowed to 
purchase as many “shares” as he wished up to a certain 
maximum, and to participate in the benefits pro rdta. At 
the end of each year, after deduction of expenses, and 
after reserving a sum for future claims, and making an 
adjustment to obviate fluctuations, the balance of the 
premium income was to be divided among the representa- 
tives of those who had died during the year. There was 
no estimate of mortality to be taken into consideration, 


not got the advantage, it is because competition is too | and therefore no medical examination was necessary. 
severe forhim to ask it; but, nevertheless, someone has | admittedly unattractive feature was, that the amount 


ot it, viz., either the Manchester shipper, the 


| Vhinese merchants, the retail seller, or, lastly, 
{| Sumer, 





he 

: 2 py . 
Indian or | able at death was uncertain (though, of course, much in 
the con- | excess of the premiums paid in with compound interest, so 


that there was real insurance), as no guarantee could be 
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entered into with safety until more should be known of the 
mortality among diseased lives. In spite of this, however, 
I believe there is a large body of persons who cannot 
obtain insurance in the ordinary life offices to whom the 
scheme would be of great benefit, and it is for this class of 
persons that it is on grounds of public policy most urgently 
necessary to provide. 

A short time ago, when on a visit to England for the 
purpose of conferring with the Department’s consulting 
actuaries on varions matters, I Jaid my scheme before them, 
and while of opinion that it would be unattractive, they 
pronounced it perfectly safe. Personally I am convinced 
that in the hands of good canvassing agents the scheme 
could be made acceptable, even though some of the features 
are at first sight repugnant.—I am, yours faithfully, 

F. FRANKLAND, 
Commissioner of New Zealand Government 
Life Insurance Department. 
Wellington, April 12th, 1890. 





























NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exciusive of vendors’ 
shares, &c., have been as follows :— 





First 
Capital Payment Further 
cae. ee 7. 
Amount previously subscribed............ 60,256,175 
Issues of the week— 
Buenos Ayres Western Railway (L.), 
SII sini acschteridoni yp ciniessicens ed SE. oskcc 125,000 ...... 2.375 000 
Do 4% Debenture stock.................. 1,000,000... 50,000 ...... 950,000 
Cumberiand Lands (L ), £1 shares .... 200,000 ...... OIIUO © oc ose 175,000 
City of Prahran 4 % Vebentures, at £95 
minimum ......... Se sige cee ae 60,000 ...... 3,000 ...... 57,000 
Empire of India Corporation (L.), £10 
MOUIIN sessvtvceinaiivccenspbtenivcanbor ae PO Sences we viatrs 477,623 
8 p.s 
Do, £1 Founders’ Shares .................. DD acts. , kD odes 98 
Imperial Colonial Finance (L), £10 
ne ee 950,000 
Kinahan and Co. (L.), £10 shares.. ...... 106.667... .. ENT | nb-4ss 96,000 
OE, & SOO asic sesnescicncscsing «©. SOE canoe iS 30,000 
Liverpool Co-operative Warehousing 
FO II nics. Sasi senesfoorein 50,000 ...... DFO ssece 48,750 
Penrikyber Colliery (L.), £10 thares 176,000 ..... 17,500 ..... 157,500 
Stratford-upon-Avon, Towcester, &c., 
Railway 5 % stock at £115............ 86,200 ...... TOR esse 78,750 
Temircouata Railway 5 * deb. bonds 
SMOG Mab pv seinshendesisdebicensan eccdanke 137,200 ...... fC — 130,20) 
10: 
Waterford 3} ° Corporation stock ...... 85,000 ...... . ee Bic 
5,993,450 
£ £ 
Total subscribed to date in— Total subscribed for year— 
1890 Sete 189,436,267 
Sa DIO BIO ces: sesovenovesensbacesicner 160,149,0uu 
_ 98,066,000 
RNP oxpusbancevers bacice mse vassee 101,074,000 
RR ncanandbbomiehiseectiisasud 77 





We have received the following prospectuses :— 


City of Prahran (part of Melbourne).—The City of 
Melbourne Bank, Limited, as agents for the Corporation of 
the City of Prahran, invite tenders for a loan of £60,000, 
in 4 per cent. debentures of £100 each, redeemable on 
Ist October, 1919. The minimum price of issue is £95 per 
cent. The City of Prahran includes South Yarra, ‘l'oorak, 
Windsor, and Armadale Postal Districts. The loan is 
secured on the revenue of the corporation. The rating 
power of the Council, on present valuation, at 2s 6d in the 
£, 1s £66,343, the present rate being 1s 4d in the £. The 
existing loans contracted for, amounting to £87,500, were 
|for purchase of land for parks and for sewerage, street 

works, addition to city buildings, and erection of art 
school. ‘The present loan is for the purpose of sewerage 
works, street works, city buildings, land, and machinery, 
and additions to city market. 

Imperial Colonial Finance and Agency Corporation (L.). 
—Capital, £2,000,000, in 200,000 shares of £10 each. 
First issue £1,000,000, in 100,000 shares of £10 each, of 
which 99,900 are ordinary, and 100 are founders’ shares. 
The founders’ shares will receive no dividend in any year 
until the ordinary shares have received 7 per cent. dividend 
for that year. After paying 7 per cent. dividend on the 


remaining profits. It is not intended to call up more than 
£2 per share on the present issue of ordinary shares, which 
are now offered for subscription. The corporation has been 
formed to act as-a finance and agency corporation, prin- 
cipally in connection with the colonies ; to act as agent for 
the issue, on commission or otherwise, of loans, companies, 
&e.; to undertake stock conversions, either for govern- 
ments, mancipalities, or companies ; and to act as valuator, 


7} per cent. 


ordinary shares, the founders’ shares will receive half of the | 
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or referee, in respect of colonial undertakings intended for } 
negotiation in this country and elsewhere. 
money has been or will be paid, and the whole of the 
liminary expenses, except the usual brokerage, will be paid 
by the founders. 
Penrikyber Navigation Colliery (L.).—Capital, £350,000, 
in shares of £10 each, divided into 20,000 5 per cent. pre- 
ference shares of £10 each (cumulative and with contingent 
rights), and 15,000 ordinary shares of £10 each. The 
preference shares will be entitled to a cumulative preferen- 
tial dividend of 5 per cent. per annum, payable halt 
out of the profits of the company, and will also be entitled 
to priority over the ordinary shares in res 
The preference shares will be entitled, in 
rateably in the annual profits with the ordinary shares, after 
both have received 5 per cent., until 74 per cent. be reached, 
the maximum rate payable on the preference shares being 
10,000 of the preference and 7,500 of the 
ordinary shares are now offered for subscription. The 
company is formed for the purpose of acquiring, working, 
and developing the Penrikyber Navigation Colliery, situate 
in the Aberdare Valley, in the county of Glamorgan, 
together with the business carried on in connection there- 
with, and also all plant, machinery, locomotive engines, as 
well as the leasehold mines and messuages and freehold 
cottages held therewith, as a going concern. ‘I'he vendors, 
who are the promoters, have fixed the price to be paid for 
the above property at £350,000, payable as to £175,000 in 
cash, £100,000 in 10,000 fully-paid preference shares, and 
£75,000 in 7,500 fully-paid ordinary shares in the capital 





Temiscouata Railway (St. Francis Branch).—-Issue of 
£140,000 guaranteed 5 per cent. sterling first mortgage 
debenture bonds of £50 and £100 each, with half-yearly 
coupons attached. Priacipal repayable in gold in London, 
March 1st, 1910. The prospectus states that the Govern- 
ment of the Dominion of Canada have subsidised the rail- 
way, and the interest on this issue of bonds is absolutely 
and unconditionally guaranteed (irrespective of the earnings 
of the railway) by the Government of the Province of 
Quebec, under the provisions of the Act of the Legislature 
47 Vie. chap. 70, for 10 years from March Ist, 1890. 
Messrs Armstrong and Co. are authorised to receive sub- 
scriptions for the above bonds, at 98 percent. The sub- 
scription list will open on Monday, and close on or before 
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| Aprill, April1, | Week , Wee 
1290, to | 1889, to Ended | Ended 
| May 24, | May 25, | May 24, | May 25, 
| “yg96, | geo." | 1890." | 1889. 
i | ee 
{ £ £ 
QBROMAR © ce ccsccccscrensccccossove | 3,046,000) 2,931,000, 442,000 308,000 
Excise seseseee! 3797000) 3,267,000) 835,000} 
Stamps o..cceececceeceereeeeee) 24631,000) 2,369,000) 237,000) 
Land Tax and House Duty... 480,000 485,000) 25,000 
Property and Income Tax .... 1,728,000, 1718,y00 7,000 
POst OFFICE eeeseeseresesesseseeee! 1,220,000} tee 90,000 
Telegraph Service ...............) 250,000, 235,000 one } 
faen SN sexconsencctposicen 80,000) 80,000! 30,000 
Interest on a ew | | 
of Suez Can Shares, | 
Sardinian Loan, &.......| _18,161| 89,746) =" 009 sores 
Miscellaneous ............s0000000 Sa sats _ en | Peed See 
Total Receipts ......... | 13,616,470, 12,008,802 2,808)000) 1.200682 
EXPENDITURE. ..cccc..cs000.---| 12,087,756 12,772,714 471,090) _ 165,101 _ 
Balances—Bank of England ..... ....c.cceccseecsesseeeeeeneeeene ers 2,405, ] ow 
_ Do __ Bank of Ireland ............000-. co aael eae 1,073,257 ___ 
OTHER RECEIPTS. OTHER PAYMENTS. 
: ee —F oril 1 torApril 1 to 
April 1 toj April 1 April 1 toe e95, 80. 
May 24,'00. May 25,'89 may 24,'90.| May ~ 
‘ } a 
Advances repaid : Rest £ Advances :— “ | 
Bullion, &c. ...... 170,00' | 190,004] Bullion, &e. ...... 250,000 400,000 
Imperial Defence | Imperial Defence : 
Act, 1888 ......... 52,220) pm 888. 22,015 
Cape Railway Loan! 40v,0u0 Redemption ot) 
Mon’y raised under Funded Debt..... 5,056,399, 5,07 1,564 


the National Debt 
Redemption Act, 
1889, by Tieasury 
Bills, &c. (net 
amount)... ..... 
Treasury Bills is- 
sued for other 
purposes (net 
amount .. ........ 


| 


| paid off on 
cor 5,000,000] Exchequer Bonds 


1,000 000 


Treasury Bills paid 
off (net amount) 
Exchequer Biils 


(Cape Railway) 
paid off ........ ... 
Surplus Income ap- 
— to reduce 
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TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the 
writer. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Ax AooounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended on Wednesday, May 28, 1890. 


ISSUE DEPARTMENT. 














£ £ 
37,125,815 | Government debt ... 11,015,100 
Other securities...... 5,434,900 
Gold coin & bullion 20,675,815 
Silver bullion ......... on 


7,125,815 


Notesissued ........ 


37,125,815 
BANKING DEPARTMENT. 


& £ 
Proprietors’capital... 14,553,000 ‘Mies securi- 
Res 3,162,349 |  tH08........cececeereee 15,505,651 
6,387,939 Other securities ...... 21,109,515 
12,576,425 
1,079,855 


ib 
Public deposits*...... 
Other deposits......... 25,986,999 Notes..........cccceseeeee 
Seven-day and other Gold and silver coin 
ED seencsccsceesevcep 181,159 | 


50,271,446 50,271,446 
* Including Exchequer oy Banks, Commissioners of National Debt, and 


ividend accounts. 
F., MAY, Chief Cashier. 


FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit :— 


Dated May 29, 1890. 





ee ae 

Circulation (excluding Bank post bills) ° ‘ak 134,625 
IN gine s candaseneiadednce 96 . 173,883 ide 
RI OIUNIID  ccicocesstecncadectodscascen Pas Pm 531,360 
REPVOURERORE GOGUTIRIOD . cccesccccecocesssescsccenccevcepsoes ove 

NIN i. <cavass<asninckpaonesnccnsnenmedesrseceeeber 167,657 
SNINEA Ta, cuutbncdissdintisaladoetiwlied taeseonkarecesseuesions ‘ 364,675 
Dec csesscivenvaxnitiaxenderecceroritiintnasctibethine sik 230,050 
SNIED fasnli te ok 20 shen conse dubcubteaieaaieancesaserniepsedapegeed a er ‘ 363 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending May 23, 1890: 


i 

















ne — | | Securities! bel 
. | in from rculation | x | | Oss] 
Date, (Coin and Abroad, or | (excluding posits | Banking | 33 Z 
Bullion.| out for | Bank Post “©P°* Depart- | Reserve. |. 9 
Export. Bills). ment. | iP sig 
| | re 
=——_e ee oe | -_—— - — a ae — 
ee Rg ee eed 121% 


z Ps , 
Mar. 5 23,584,132, 247,000 in, 23,666,825 33,250,724, 35,418,706 16,367,397, 478 5 
12 28,756,122) 151,000 in! 23,301,210 32,892,017, 34,561,272 16,904,912 51 |_— 
19 24,105,524) 16u,000 in| 23,148,475 33,565,901, 34,763,344 17,407,049 514/44 
26 24,252,365' 165,000 in! 23,874,245 36,279,076 38,038,719 16,828,120 464 4 
April 2 23,835,381 419,000 in! 24,931,370 |37,013,404 40,276,528 15,354,011) 414'— 
9 23,386,633, 184,000 in) 24,729,965 34,239,306, 36,993,024 15,106,668 3,!;,— 
16 23,503,178 237,000 in) 24,846,510 |34,366,823 36,581,135 15,642,719 4154 34 
23 23,146,210, 454,000 owt, 24,431,115 (33,902,228 26,625,259 15,165,095, 444'3 
BO 22,318,454 84,000 out 24,-19,800 35,011,005 38,449,815 14,44%,654 41 — 
May 7 22,102,724, 100,000 out) 24,957,625 32,538,196 36,871,110 13,595,099 414, — 
14 22,049,136 218,000 in) 24,823,125 32,364,102 36,611,678 14,676,011 41g — 
21 22,120,345 9,000 sin) 24,684,015 32,732,415) 86,782,822 13,886,330 42) — 
___ 28 21,755,670 49,000 out 24,549,390 32,374,988 36,615,166 12,656,280 42 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
ee corresponding with the present date, as well as ten years 














k, viz. :— 
At corresponding dates| May 26, | June 1, | May 30, May 29, May 28, 
with the present week. 1880, 1887. | 1888. | 1889. 13890. 
Circulation (eycluding £ £ a ert a 
p mat post bills)......... 22,805,105, 24.914,745 24,252,810 24,277,900 , 24,549,390 
lic deposits ............ 9,549,687) 4,749,603 6,631,980 10,194,034 6,337,939 
Other deposits ............ 16,024 315; 26,061,794 23,801,397 25,271,621 | 25,906,990 
vernment securities...| 12,976,001, 15,489,907, 17,055,147 16,015,065 | 15,505,601 
er securities............ 18,059,969 18,729,890 19,038,022 22,179,578 21,104,515 
serve of notesandcoin| 12,601,793! 14,396,877 12,219,264 15,16U,259 12,656,280 
and bullion ......... 20,406,598, 23,561,622 20,263,074 23,238,189 , 21,705,670 
rtion of reserve to | | 
liabilities ... .......... lie ™ acay | 303% | 42x | 42% 
Penk rate of discount .. 3% Sx | 8.2 ie 3% 
ice of Consols............ 044 | Ijxd | 995" | 995% 
A of silver per oz ... 524d | 43{2d 41jad | 42 red 47d 
Verage price of wheat...) 4583d 843 6d | Sistd | 293 | 


5d 34s 2d 
eon Paris(short) 25.174 ~ 25. '25-17}-224 26.274-83} | 25.168 - 34 25,11} ~ 164 
— Amsterdam (short) 11.17}-18} 12.1-122 12.1)-2)) 121-122 1209-14 
Clear amburg (8 mths) 13 10 Lug | 20.50-54 2.4953 20.55 - 50 | 20.54 - 8 
g-house return ...| 65,475,000 135,374,000 128,392,000 112,563,000 | 97,235,000 
——_ enouse return ...| 65,4 ,000 112,568,000 | 97,235,000 





* New 23 per centa.—Goschens. 


The amount of the “ other deposite,” compared with the “other 
securities,” showed in 1880 an seam of £6,113,754; in 1887 an 


excess of £7,331,904 ; in 1888, an excess of £4,763,375; and in 1889 
an excess of £3,092,043. In 1890, there is an excess of £4,877,484. 

_In 1887, the money market was extremly easy, and this had a 
distinct effect. upon the prices of all first-class securities. 

In 1888, the money market was weak, and on the Stock 
Exchange business was very inactive. 

In 1889, rates continued very easy, but, unlike now, gold was 
coming in from abroad, and on the week the Bank reserve showed 
an increase, Onthe Stock Exchange quotations were steady, but 
business was inactive. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ clearing-house. 
Special days are given separately, together with the total in- 
crease or decrease to date in each case. 




















(000’s omitted.) 
| | 
Weeks | Stock Exchange | “Fourtha” of the 
Ending. Total. | Pay Days. Consol Pay mans Month, 

Date. & | Date. & Date. £ Date. 

1890. | 1889. | 1889. | 1889, t 
Jan.:toM 12 1,687,520, Dec. 12) 51,401, July 38} 29,182, July 4! 24,436, 
Mar. 19 ...... | 165,216, | 30, 66,101, | Aug. 1| 27,390, \Aug.* 8} 22,271, 

26 ....../ 125,427, / 1890. | ‘Sept. 2) 30,381, Sept. 4 768, 
April 2 ...... | 131,793, Jan, 15, 65,767, Oct. 2| 27,262, Oct. §| 25,472, 

© cesses 108,455, | 30, 67,989, |Nov. 6) 22,412, Nov. 4 193, 
i scsind 162,434, Feb, 13, 52,886, |Deo.  2/ 81,897, |Deo. 4] 19,087, 
pon 132,818, 23, 48,lul, | 1890, | 1390, 
173,519, Mar. 13 63,441, Jan. 6} 81,073, Jan. 4) 24,100, 
146,341, | 28 61,661, ‘Feb, 8 80,388, Feb. 4) 22,647, 
126,646, Apl. 16 64,309; Mar. 8! 82957, Mar. 4! 22°29" 
184,179, 30, 70,931, |April 3; 30,384, Aprilt 3\ 30,884, 





97,225, May 15 65,181, May 5 27,972, May* 3! 








OO 
Total, 1800... 3,201,479, |. | 520,266, |  ... 163,774, |. 123,938, 
rrespndg. | . 
total 1800) f 3:312,195 ve | 880,018, | an 154,175, | am 180,699, 
Inc.orDec. | |— 20,716, | =| - 10,687,} . |- 401,/ aw. |= 6,761 
in 1890. fiz (6% | w j= BLA . ee a = 52 
Gross total) —————§ —————— ———- ————_ ——_———_ ————— 
in 1889 ...| 7,618,766, | ... | 1,838,842,| . 351,690, | ... 290,117, 
Do ’88 ..., 6,942,172, | 1,252,465, | a 332,470,| 279,091, 
et 676,594, | .. | 86,377, |  o- 19,220, * | 18,026, 
in18s9...$| = 1°5 % i} s6v%! . | eb7% = 61% 


* The“ Fourth” fell on Sunday. _¢ The “ Fourth” fell on Good Friday. 
The following is the Manchester Bankers’ Clearing :— 





1889. 888. 
& £ 
RIAD 1. ccsiscennc sapccvevansscdctsisensennasansconensnssDCnaGne . sdaensese 136,276,126 
Increase in 1889............£14,014,955 = 10°3 per cent. 
1890. 1889. 
e & 
Twenty weeks ended May 17 ........... ceeseeeee 61,895,910... see 68,727,113 
Week ended May 24... ...cccccsssceseree covereenece 2,037,654 —...ccores 2,433,174 
64,833,564 61,160,237 


Increase in 1800..... ..s.....+--. 23,673,277 = 6 0 per cent, 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


____ BANE OF FRANCE. 


‘Comparative Increase 
May 29, May 22, May 30, | or Dec rease. 
Lovv. ls. | 188’. | 





" |Last Week, Last Year. 


{ 








£ & a 


ASSETS. a. | &£ 
Coin and bullion—Gold.. | 52,223,000 52,146,006 41,333,006 + 177,000 +-10,490,000 








_ Silver.. | 50,818,000 50,751,000 49,952,000) + 67,005 + 366,000 
Discount and Advances... | 33,239,000, 31,585,000 43,617,000) + 2,254,000 — 9,773,000 
LIABILITIES. | | 
nT 120,251,000 120,574,000 113,954,000 — 323,000 + 6,297,000 
Government deposits ...... 5.955,00. 5,534,000) 6,394,000 4+ 421,000 - 439,000 
Private deposits .........++ . 18,295,000, 19,980,000, ery 69,00 
\ PsbS 2S Dainese 
IMPERIAL BANK OF GERMANY. ee Gees 
PATS _ May 21, May 14, May 22,; ‘ 
| 1390. 1390. 1889. |Last Week Last Year. 
Asserts. £ ae 3 eo} £ &£ 
Coin and bullion ..........+ , 43,452,000 42,843,000 48,151,000) + 609,000 — 4,699,000 
Discounts and advances... | 27,390,000 28,5v2,000 23,930,000) - 1,112,000 + 3,460,000 
LIABILITIES, | | 
Notes in circulation........ 46,907,000 47,155,000 46,498,000) -1,148.006 - 491,000 


Ourrent accounts............ 20,510,000 | 19,502,000 22,003,000) + 708,000 - | 1,493,000 
AUSTRO-HUNGARIAN BANK. 


: May 21, | May 14, , May 22, , 
| 1890. 1390. | 15889. |Last Week! Last Year. 
Assets. Ber a Br ee ee 4.4 = 
Coin and bullion—Gold... 5,509,000 5,509,000 5,446,000; a + 63,000 
Silver... 16,312,000 16,308,000) 15,666,000/+  4,0004 646,000 


Discount and advances .... 15,361,000, 15,561,000 15,873,000 /—- 19v,000 - 3,012,000 


LIABILITIES. | | : 
Circulation .......... ecoceees 40,541,000 40,996,000 37,953,000'— 455,000 + 2,588,0°0 


‘NETHERLANDS BANK. 


May 24, { May i j May 2b, | eee 
1300." | 1890. | 1890, ° |Last Week/Last Year 


£ £ 
4,807,00C | 4,735,000 | 5,480,000) + 72,000'~- 610,000 








Asserts. 
Coin and bullion—Gold..) 


= Silver...) 5737,000| 6,737,000, 6,654,)00—...” |= 947,000 

Discount and advances ..| 10,472,000 10,563,000 | 8,241,000- — 91,000)-+ 2,231,000 
LiaBiLitizs. j 

Nctes in circulation ...... | 17,914,000 18,181,000 17,786,000! - 267,000| + 128,000 

WROD -£insapcenbicorpacesatoss -1.745,000 1,506,000 1,472,000\+ 239,000! 4 978,000 


" NATIONAL BANK OF BELGIUM. 


—————— Misy 22, | May 16,, May 23, —— Tess 
1500. | 1889. Last Week Last Year. 


} sg0.° | 
AssBTs. | £ i £ i £ ; Zz 
Coin and bullion............| 4,248,000) 4,137,000' 4,227,000 + 61,000 + 26,000 
Discoua’ £43. ........0 cece) 12,576,000) 12,744,000! 11,727,000 — 168,000 + 849,000 
LiaBLLiTine. | | ht. j 
Circulation........... sessenseee | 15,173,000 15,495,900, 14,168,000 — "322,000 + 1,096,000 
DGPORES 5... ccccssceckisscreecses 2,064,000, 2,056,000) 2,662,000 +  8,000—- 598,000 
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BANE OF SPAIN, 








| Mav 24, | May 17,| May 25 
1890. 1800." | 1889.” [Last Week! Last Year. 
j Aserrs. £ £ £ £ £ 
‘Coin and bullion ........0., 10,559,000 10,864,000! 12,549,000, + 195,000 - 1,990,000 
Discounts and advances... 42,733,400, 42,520,000) 39,100,000/+ 213,00 + 3,633,000 
LiaBILiries. | 
Ciroulation.........:0cc000-. | 99,817,000) 29,840,000] 29,105,000 - 23,000 + 712,000 
Deposits ........ sepeeseeeeerceses | 17,205,000 17,074,000' 17,005,000 + 131,000 + _ 200,00¢ 


NEW YORK ASSOCIATED BANKS. 


| May 24, , May 17, | May 25, 
1300, | 1890." | 1889. ” |Last Week| Last Year. 

Assrrs. £ £ £ BR. oink £ 
8 DS sexinieniammaeen percevecs 15,180,000) 15,120,000; 16,440,000 +  66,00C - 1,260,000 
| Legal tender .........ssss00++ | 5,820,000! 5,620,000! 8,700,000' + 200,000 = 2,880,000 
poaneeee discounts ...... 79,960,000 80,126,000, 82,500,000 - 160,000 - 2,540,000 

IABILITIES. | 
SRR si csascasveciitinten 740,000) 760,000. 800,000 — 20,900 - 60,000 
Net deposits .... ........04 $1,280,000) 81,300,006, 88,480,000 - — 20,000 - 7,200,000 
Reserve (Specie & Notes). 21,000,000 20,740,000 25,140,000 + 260,000 - 4,140,000 
Legal Reserve ............... , 20,320,000 20,325,006! 22,120,000 - 5,000 - 1,800,000 
Excess of actual reserve.. 680,000 415,006) 3,020.000 + 165.290 - 


9,340,000 
Converting the reiche mark at 1s; the Austrian florin at 28; the Dutch florin 


at 1s Sd; and the franc lire, and peseta at 25 per £1. American currency is 
reduced into English money at 4s per dollar. 


Discount and Loan Market.—After the holiday, discount 
rates assumed a slightly harder tone, and soon stood, in the 
case of best three months’ bills, 4 higher, at 1} per cent., than 
the quotation at which they left off last week. This has 
been caused by the Stock Exchange demand for settlement 
purposes, and by the fact that the efflux of gold to the Con- 
tinent has become rather more marked, the amount which 
left this country during the week ended Wednesday being, 
on balance, £49,000, whilst the Continental exchanges con- 
tinue to move against us. Fortnightly loans in connection 
with the settlement were quoted on Wednesday at about 
2} per cent., but in the afternoon they could be obtained at 
2 per cent., and even under. To-day, rates for money have 
been much harder, owing to its being the Stoek Exchange 
pay-day. There has been a fair demand at 1} to 1} per cent. 
On Monday, tenders will be received for a million and 
a-half of Treasury Bills. The Bank return shows a further 
decrease in the reserve of £230,000, principally owing to the 
expansion of the coin circulation in the provinces, but other 
changes have been unimportant. Public deposits have in- 
creased £174,000, and other deposits are lower by £530,000. 

The week’s record of rates is as follows :— 

















let; 1 ais 
| Fri. | Sat. | Mon. \Tues. | Wed. Thurs To.d'y 
- ! —— | 


SEEM 5 ins isaue doula na pi oasananensinre ster 3 ae a? 








3 2 Se ; Ss 
Market rates of discount :— | \ | 
Bp Ne NII is cns cen covencacssccsopnns lg il4 e Wl 6 141% att 
I es wisn ciktniestticnnsoumcteey 118 i 3S 1% Lig 13.1% (13 
RI OUI oocnccostsacsrinsensconions Nz Wg 1) © ate 1 wWIke 
ING, 5 bisccccuitidcceseososensaie 2h 2 2h) wg 2k 282%, 2} 28 
Loans :— Day to day ...............0.081 @ 3 4 ‘| “f 4 44 14 
SND xrtnieces scbacasscesegnen | 2 1 il a l 1 . Lag 
Fortnight............cessscsesersrecesie [2h 29:24 23) A 2h 232 2h24 232 2} 
Deposit allowances :—Banks .........! 14 itd 1h ‘ib if 1} 
Discount houses at call ............ 1 it | 1 1 1 ‘1 
II ocd casino coin ncnmn 1 dR Te | ee 








The following is a comparison with previous weeks :— 














- Se Se oe ae 
S32 Bank Bills. Trade Bills, * 
° ST cc A | —_—_ 
EA 8 Months. 4 Months. 6 Months. 8 Months. 4 Months. 6 Months 
% % | % oe. 

Mar. is 2 3 | 82 | Sho 4h) 3} a 3h 44 
14...1 3 2 2 24 | 83 4 | 8 «| che 
ae 2 8 3 8h 4 | st 4 | 3h 4 
28.. | 3 2 3 2 | 3 4 | 3 4 | SE 4 

_ 8.1 8 2 2 2 23 33) 23 33] 2 8 

April 11... 2 2 2 2 | 2h st | 24 31 | of 3t 
ft ae Oe 3/2 2S te ee ee 
%...,1 | 1 2 2 2% 3 | 8 8 | as 
2...| Mh | 2 2 2% 3 | 3 3 | 3 3 

May 9...\/18 | 2 Qh 2 & Bic Bae Se 
16..,! 1 | la 2h ‘ ioe 2 1 Oe tg 
23.. | 1k | 2 ;}2 3 | 2 3| be 
80.'1h | 13 2 9 2 8 'o s'2as 

* These rates range from those current on the very best to th 

bills for which Bank rate is usually required. ta! ea toe 

The India Council have sold the following drafts during 
the week :— 
& ed 
Wednesday... ee ~ - on Calcutta at ......... 
bee J n bills on Bombay at. ......... 1 5 r rupee. 
<8 + 52,000 in bills on Madras Oe cireenbeh =o 


eeeee 


, " 30,000 in transfers on Madras at 1 6 per rupee. 
During the week ended ne. May 28, inclusive, 
remittances for Rs 37,21,000 were sold, realising £278,513, 
while from April 1 to that date bills and telegraphic transfers 
for Rs 5,69,55,000 were disposed of, and produced £4,163,556. 
The Treasury have decided that the rate of interest on 
Exchequer bills dated June 11, 1886, for the half-year ending 
7 December 11, 1890, shall be at the rate of 2 per cent. per 
num. 
Tenders will,be received at the C 


the Bank of England, on Monday, t 


hief Cashier’s office, at 


THE ECONOMIST. 










he 2nd prox., at 1 o'clock, ! for the rise, but rates of continuation, owing to the ease 






[May 31, 1890;: 


| for Treasur bills to the amount of £1,500,000, dated June 

7, 1890, and payable at three months, or six months, or 
twelve months after date, at the option of the persons ten- 
dering, viz.,on September 7 or December 7 next, or June7 
1891, respectively. ‘The persons whose tenders are accepted 
will be informed of the same on Tuesday, the 3rd prox., and 
payment in full of the amounts of the accepted tenders must 
be made to the Bank of England not later than 2 o’clock on 
Saturday, the 7th prox. 

Tenders for the City of Sydney Four per Cent. loan for 
£25,000 were opened on the 29th inst., at the Union Bank of 
Australia (Limited), and amounted to £82,000, at prices 
varying from the minimum of £104 to £106. Tenders at 
£104 7s 6d will receive about 98 per cent. of the amount 
applied for, and those above that price in full. The average 
price obtained for the loan is £104 103 10d. 

Writing on the 29th inst., Messrs Pixley and Abell say :— 
“Silver is slightly easier, as, pending some decision in the 
Senate, the New York ecutee been checked. In addi- 
tion to this, some important arrivals had to be placed. India 
has purchased during the week. The price to-day is 464d.” 

The firm supply the following quotations fer Bullion :— 

Gold.- -bar gold, fine, 778 924 per oz standard ; bar gold, con- 
taining 20 dwts silver, 778 10{d per oz standard. 

Silver.—Bar silver, fine, 463d -per oz standard ; bar silver, con- 
taining 5 grs gold, 47d per oz standard ; cake silver, 504d per 
oz. Mexican dollars, 46d per oz. Quicksilver, £10 2s Gd. 

The price of fine bar silver to-day (Friday, May 30) has 
bce i quoted 46;'sd. 

The discount quotations current in the chief continental 
cities are as follows :— 

Bank 


en Bank 

Rate, dariet Rate weet 
Paris ......... 3 Feb. 7, ’89,;2§ | Vienna......... 4 Feb., 13°90) 3} 
Berlin ......... ‘4 Feb. 25, 90 33 (Genoa ......... 6 Mar. ’89] 44 
Hamburg .. 4 33 ‘St Petersbrg. 54 Dec.,’89) 54 
Frankfort ... 4 34 | Madrid iene 4 34 
Amsterdam... 24 May, ’85j 2} Lisbon ........ . 5 Mar. 90) 4}: 
Brussels ..... . 3 Mar., 90} 23 |Copenhagen.. 3h 3 


At other centres the latest recorded quotations are :— 


- Discounts. Overdraft, 
New York (call money) 5 Bombay, Bnk min. 6... 
Ditto (endorsed bills)... 54 to 6 | Melbourne 7 to 8......8 to9 


Calcutta, Bank min. ... 6 Sydney&Adel’de 7 to 8......8 to9 
LONDON COURSE OF EXCHANGE. 










































Price Negotiated on Change. 
On. Usance. ————_——_——_- 
May 22. \ May 29. 
I scars coieicetsceddieadedeeineaiatial | Cheques | 25 12} 25 17) | 25 12} 2% mH 
BI ial rcerestccaceraadhcacindanes '8 months | 2% 324 25 375 || 25 31g 25 
DEE, sccsinnicneocimmianaisins ” | 12 2g 12 3% || 12 | 12 3 
MOPED sevenencascanercdsosvssvasvonmsseeses | Atsight | 12 0} 12 1g || 12 12 1)- 
SEEN crobvecencasersvsonnconcupenbennptnsecater 8 months 26 54 2658 | 2054 2058 
Hamburg .......... | a | 2053 2057 | 2054 2058 
Frankfort ............. 2054 2058 (254 & 68 
Vienna and Trieste.........scccseseeseee | . 11 87} 1192} 1185 11 87} 
DEGWOED  occcocercoveccenecessnocvecsossscens ” 2535 2540 | 2535 25 40 
REN rg ha eo tlaseseie i 27 27h sj, 278 27h 
Genoa, Naples, &C..........000.seeeseeeee a 2h T1f 25 76k | 25 TIE 2% 765 
Madrid, Barcelona, &C..........ccccccees | 45% 458 ) 44/2 44)5 
Lisbon and Oporto.......ssssserseerseees | 525 52h || 52s 52% 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest) Rates of Latest! Rates of ani 
Dates. Exchange. Usance Dates. |Exchange. 0 
eee ar lascalkeneeeee Reaeal 
> ‘May29, 25°13 |Cheques| Buenos Ayres May 5| 484 | 00dyset 
Amste |= 29) 12°03) | Short. Do Pm.onGid— 29 122 oe 
Rcasinenecet |— 29) 20°334 » | Montevideo. ..!Apl 30| 51} = [90 dys 
I creastiaones '- 29) 20°24% | 3mos. | Alexandria.,|- 11) 973 —— 
Hamburg ...... - 29) 20°24 ‘3 Dos wai|= 2 & ae 
Frankfort ...... - 29) 20°33 Short. | Melbourne { |May27) § p.sg. ou dys 
Vienna ......... - 29 117-00 m Sydney...... - 272| if? bgl * 
St. Petersburg Apl.10| 9175 | 8mos. | Adelaide ...\|- 27 J 89° #| 
Const’ntinople;- 24; 110°0 » | Calcutta ...... - 30) 1/535) |telegra’ 
adrid ......... |_ 24) 26:54 » | Bombay ...... - 30} 1/54 J \transf't 
New York......|May29) 4h 60dyss.| Hong Kong...\- 20 3/4d | mogt 
Rio Janeiro ...— 29  20}¢d |90dysst| Shanghai...... - 30 4/7% ” 
| 





~The following are the standards ‘for gold points of the 
principal gold exchanges :—- 


Francs. French. Marks. German. Dollars. Amato. i 
25.32 p. mille for us, 20.52—5 per mille for us. | 4.89 —5 per mille 

25.224— Par. 20.43—Par. 4.867—Par. = 
25.1 p. mille agnst us | 20.33—6 p. mille agnst us. | 4.827—8 p. mille agnst 





The latest exchanges are :— 


French “cheque” exchange 25f 134c,* or 3g per mille against us. 
German dealt ontionig’ ceeeee 20m 33) pf, or 47 per mille against us 


New York exchange k 
“Cable transfers ” ge} $4.87, or 1 per mille for us. 


* The Bank of France charges a premium on gold, 60 that the 
above is not the real exchange. 


The Stock Markets.—During the week business has been 
interrupted by the Whitsun holiday, and by the settlement, 
which commenced on Wednesday, and prices have not been 
so firm. The settlement disclosed an increased account opem 
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the money market, were not much higher than in the middle 
of the month. As was to be expected, the account to be 
settled in the foreign department proved of considerable 
volume. Quotations now show but few changes of any 
importance compared with those ruling before the holiday. 
Consols, &c.—There has been much firmness in the market 
for Home Government securities, principally owing to the 
low value of money. Consols close % higher on the week 
for money, and } for the account. June Exchequer bills 
have fallen considerably since the announcement by the 
Treasury that the rate of interest for the next six months 
would be 2 per cent. Indian and Colonial Government 
securities have remained steady, without much change, the 








new Indian scrip having been quoted at 22 premium. Cor- 
poration stocks have attracted no attention. 
ir aleateaiablacnaceae a oni og 
ieee arte 5 23 
soesee Sat. | Mon. | Tues.| Wed. ‘Thurs. 'To-day/™ ¢# 
Oona 243 red, 1923 98 3 | ° 98 A a 
n%%, ie 98} 398 
Do acct., June2 02 2 sf ia i ost oh wil A 
red. 100 1906 ane 3 = oy 499 m0}. 
, red. 1905 ......; ° 93 954 
ah Loans 3% Stk.’ ee 3 8 | 10 3 102, 3 1028 3} 1023 lle 
Eeeg bine ily Sg i tipel pewter” 
HOCK, 2. ocrcercee oo eee 
India 3} % red., 1931 1054109 a 108} “0 108 “0 108} D108, “ol. 
Do 8  red.,1948... 9031003, 994100} 993100} 993100} 993100}... 
Met. Cons. 3)%......1112 2 $112 fue gu2 4)... 





Home Railways.—The variations in the Home Railway 
department are for the most part only fractional, but, during 
the past day or two especially, there has been considerable 
weakness. Brightons have fallen rather heavily, in connec- 
tion with the issue of the monthly revenue statement, show- 
ing a material increase in working expenses, and owing to 
realisations by those who had bought with too sanguine 
expectations as to the Whitsuntide traffic. A decline of 2 in 
the “A” shares is shown on the week’s transactions. The 
other Southern lines have been weak, South-Eastern “A” 
closing 1}, and Chatham Preference } lower. Mr Parke’s 
statement at the special meeting as to the effect of the prices 
of coal upon the revenue of the Great Eastern Company had 
a depressing effect upon the market. London and South- 
Westerns are down 1, and Midlands §. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 





ing Pri Ri — 
~ ng Prices.—, 86 up” 
Week. To-day. or Fall. peieen 
inc ci ecvesensoosese 1 se ME bie, & 4 1s BO 
oo sisi ccad hada, ‘7 8 877 38 - f . Sod 
Great Northern“ A”... 1035 44... 104 5 0. + vee 1044 
Great Western ..............000. 1674 #.. 1674 4... + & «, 1674 
ire and Yorkshire.. 28 Ge RB A ces « 1234 
London and Brighton“ A” . 1568 @... 1548 §. — 2 w 155 
London Chatham and Dover... ~ 4 ee Se pee : . 264 
Ditto Arbitration Preference oo aes 1144 2... We §.. = ae 
and North-Western ............. 1848 g.. 1844 §.. — § .. 188 
London and South-Western .. ..........+. 1605 14... 159g Guy... — 1 160; 
Manchester, Sheffield, and Lincolnshire . 5 os a Bos 86 
os .i7 eee Se 444 
on ‘WB + 1 17 
w 7. he 60} 
834 4 i coe . 84 
148s = ke 
ae 3 he 664 
pti B lig bao ie Qe 78 
« WAR Bue — | op 1T4S 
i> I al ie baat le 
coe a Bis OE oss, SO 





RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom, for the week ending May 25, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1889. The 
Scotch railways are given separately, since their aggregate receipte 
are calculated from the Ist February instead of from 1st January 
asin the case of the English and Irisk railways. 


The increase of £188,114 for the week on the English and Irish 
lines is equal to 16°87 per cent., the mileage being 13,895 as com- 
pared with 13,786} in the corresponding weck of last year, while the 
increase of £6,941 on the Scotch lines is equal to 4°71 per cent. 
on a mileage of 2,1844, against 2,1643. 


The aggregate totals show on the English and Irish lines an 
increase of £1,009,566 equal te 4°49 per cent., and on the Scotch 
lines an increase of £105,577, equal to 4°61 per cent., as compared 
—_ the corresponding period of 1889. 





{ Half-Year’s Aggre- 
Week's Receipts.| gate Receipts. Miles Open. 


Increase Increase | 





























Total. or Total. 
patent 1890, | 1889. 
ENG@Lisa Laven. 7 7 a | 
Great Eastern ..........c.0..:{ 81,948'+ 16,592 1,378,825 + 69,269) 1,1043} 1,059 
Great Northern... 82,796, + 11,569 1,601,252 + 44,302) 9n3 979 
Great Western .... 283,070;+ 23,440 3 165, 420+  93,88u) 2,477 | 24605 
Lancashire and Yorkshire... 88, 232'+ 11,233, 1,647,811 + 49,491) 6243) 61 
London and Brighton... 48,672 + 9, 590. 843,689 + 43,231, 476 476 
London, Chatham, & Dover 30,352) +- 6, 572 487,537 + 20,039) 1 1 
London’ and North- Western) 234,264 + 85,901 4,276,231 + 161,613) 1,87 1,87 
London and South-Western) 68,357 + 12,484 1,150,711 + 69,163) 877 
Manchester, Sheff.,& Linetn 61,709|+ 5,008 ‘828,564 27,163, 2045) 987 
Metropolitan .. 13,441);+ 727, 272,585+ 2,904 27 
Metropolitan District .. 7,475)+ 513 157,132 ++ 6974 13 18 
i tisdcaieninnianpieiocgnate 172,529, + 29,468 3,249,382 + 155,141, 12063} 1,296} 
North-Eastern ...... 141 643! + 16,021 2,700,647'-+- 210,869 1,578 | 1,578 
North Staffordshire 14,336. + 1,645 "288, 209\+ 15,997, 312 312 
South-Eastern ...... 43,539 + 6,510, 755, 508+ 35,2690 4253) 418 
Irish Links, | \ 
Great Northern... 13,028,+ 866  254,046+4+ 1,408 487 487 
Great Southern and Western 17,398,+ 2,455 285, 1133} 4+ 3,54 622 622 
Midland Great Western ...... 10,110,+ 825 18: 2039) + 8 969) 432 432 
Total............... 1)303,009 + 188114 23,520,696) + 1,009, 566, 13,395 | 18,786} 
Scotcu Links, — 
Caledonian ...............ccss000. 64,853 + 3,141 1, 016,659) + 44,813) ba 784 
Glasgow and South-Western) 23,931+ 333 "374, 307) it 8 177) 347 
No Ps isiiteccccoeccesds | 65, 424) + 3,467 1 002, 509) + &1, 932) 1 saa ly 
a | 254,208'+ 6,941 2,393 475) + 105 sett 2.1844) 2,1643 


Foreign See Securities.—This department opened 
strong after the holidays, especially in the case of Turkish and 
Egyptian stocks. In the middle of the week Mexican 
Government stocks became active, and ‘although Argentine 
securities have not been much dealt in, plenty of support 
has been given, to Brazilian bonds. Uruguay Unitied has 
given way $4 per cent.,on the announcement from Monte 
Video that the Finance Committee have recommended that 
the Government should issue a new 6 per cent. loan in con- 
nection with the deficit in the budget of 1889-90, Peruvians 
have advanced again. The principal changes in European 
Government stocks comprise a rise of 1} in Turkish Tributes, 
of ;% in Italian Five per Cents., and 4’; in Spanish Fours. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 





- “Making 
7—Closing Prices.—, #6 u 
t Week. To-dav. or Fall. Pices. 
Egyptian 4 % Unified Debt..............0008 063 4... VF §. + I 98, 
Ditto 6 % Preference ....... ceahennciaie o 1039 4. 1045 § oe + § «oe 106 
Ditto 5 % State Domain .......cecceee o WW4g 5, WAS 5 a cee wee one 108 
Ditto 4 % — Bamlely: s.cccecrcccccersee 364 4... 86) o + 8 we & 
French 44 ) A SS ern 1054 9... 10686 ... + } ww 30 
Greek 5 Z%, 1881-4. steconccssncegs SOE Obicce- 958 Choe fein a O& 
Hungarian 4 % Gold Rente dedicesteveuans 803 WO... 90 §.. + § we 90 
Italian 5 %, 1361 ......00 « oo DOR ob ce 6G 7 cee He ote 
Peruvian 6 %,1870 We baw 186 ‘Pu + ine iD 
Ditto 6 Z%, 1872 .. sooo LD As fe 16k fe © qe oo 16 
Portuguese 3%. voce GSh vce GS 3 ree — § wo 
PROMI DRO WG ZX nie ctcnnciscccsscesccecnnecs > ee Oar... 8 { - + & we 
Spanish New 4% . 7a 1 caesee: A + + fe we 16h 
Turkish, “ Tribute Loan ” 4h %, ‘1871 . O7¢ 8{... 99 ww & 
Ditto 5 % Defence...... GItLO  arresorvees . » 102 34... 103 Pr se» 103 
Ditto Group UE,  cescceconsescasede ce csconce ls a os TODS ce i ose 
SS eee 183 10. 19 ee a ee 
Uruguay 6 X% Unibied .....c.ccccorsocsercscee 772 i. FOE TE ce =) Botte UK 


American Railroads.—After the opening of the market, 
the American Railroad department remained dull, and 
quotations declined until Wednesday afternoon, when, in 
response to a spurt from New York, much activity set in. 
Philadelphia and Reading and the Vanderbilt issues rose 
rapidly, whilst Atchison Topeka and Santa Fé shares 
recovered most of the loss which they had sustained the pre- 
vious day, owing to selling in connection with the St Louis 
and San Francisco scheme. An official announcement that 
passenger rates West of Chicago will be advanced after 
to-day added further strength to the market, although Jater 
irregularity has again set in. The result of the many rapid 
fluctuations is, that prices, as a rule, close at’ but a small 
difference when compared with those of last Friday. 


The following are the latest closing prices, &c., of the more 
prominent issues : — 


“ 

-—Closing Prices.—~, Rise n 

Last Week. To-day. or Fall. 
Central Pacific Shares.........cssseereee sai. = F — § ww. 
Chicago Mil. & St Paul, Com. Stock .,, 79 ~ M1. + 1 wo 
Denver and Rio Grande, Ord. Shares... 1 o «=1088 j oo — & we BW 

Ditto Preferred Shared ......0+:sesee0 - 5647 « eve.’ een’ Yoosss sagt ol 

Llinois Central Shares «...1..e-s-rerenee -120 2 ., 120 2 eee. pea.--.009 SOE 
Lake Shore and Michigan Sothrn., ‘Shrs. 1154 § ... L1S§t + 3 .. 116 
Louisville and Nashville, Com. Stock ... 2 do tle ag 
New York Central Shares ............-+++ 112 ow 112 ‘ 


L. E.,& Western, Ord. Shre, 30 wert ; on 
Ne sok Busted Coane: Man: eww 1005 pe 1904 Daas co ~~ 30 
NY. Paces ae iasnines ua: diene & vce BAG Bh... — 8 woo We 


ee nag nageeaeererseneetiternactrates oahenoeapetimeaeteeeetees 
as Srey SO ne ns epee a 
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Closing Pri oo ee 
ng Prices— > up” 
Last Week To-Day. or Fall. olen 
N.Y. Pennsylvania, & Ohio,7 {lst Mrt. 41 4... 41 4}... -- 2. oe 41 
Norfolk & Western, Preferred ............ 679 8 ... 673 ©. — wo. 67 
Northern Pacific, Preferred .............. seo Does: SRE VIE, ones 
Ohio & Mississippi, Ordinary Shares ... 25 o. ae a ae oo 
P lvania R. R., $50 Shares ......... 5* a a: a ae 
iphia & Reading, $50 Shares ... 24 4 .. 244 #.. + { wan 
Union Pacific, Shares ...............0000.s008 69 i -— oe 8. > Re ee 
Wabash, St Louis, &c., Preferred Shrs... 86 35 { es ee 
Ditto 6 %, General Mortgage,Certe... 574 8 SUSE occ! se EE ee 
Canadian Pacific, Shares ...........s00+008 42 3 84455 .. + i a 8 
Grand Trunk of Canada, Ordinary ...... lie ll ; oo = oe a 
Ditto, 4 %, Guaranteed  ...........6..0008 774 8h 77% ve A hh nw Se 
Ditto First Preference ...............00 it 2 Me sin, ae Re 
Ditto, Second Preference .............. 564 7 os.6.. — aw 
Ditto, Third Preference .............00+08 oe i eee es eee 
Colonial and Foreign Railways.—The Grand Trunk 


securities have generally been flat, but there has been some 
buying of Canadian Pacitics on Continental account. Mexi- 
can Railway shares were flat at the beginning of the week’ 
owing to an unfounded report that grave differences had 
arisen amongst the supporters of the Silver Bill, but they 
have recovered since. Argentine and Brazilian Railway 
securities were quiet at first, but have since become more 
animated, and they have throughout the week shown con 
siderable strength. 

Mining and Miscellaneous Securities.—A fair amount of 
business has been transactedin the Mining market, especially 
in the Copper department, owing to the continued advance 
in the price of the metal. Diamond shares have also been in 
some demand, principally in connection with good reports 
from De Beers, but Indian mines remain weak, whilst South 
African are only dealt in to a comparatively small extent, 
Amongst miscellaneous descriptions, a feature has been the 
purchasing of American Land shares, a cable from the 
Middlesborough Company,which is given in another column; 
encouraging the market. Upon receipt of this on Thursday 
the shares rose 2, to 19}, and those of the subsidiary Harro- 
gate Company, #, to 2} premium. Telegraph stocks have 
been firm. Eastman’s have again been in demand, in con- 
nection with the satisfactory meeting. Breweries, especially 
Allsopps, have been fairly strong. Nitrates, however, are 
dull. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : 





“Making 
Closing Prices.—, Rise up” 
Last Week. To-day. or Fall. Prices 
Anglo-American Telegraph, Ordinary.. 50 1 50h 1h. + 6 50S 
EERE RIE TERT accccssnesctercandanivserunsgs 1s — «| a oo Oe 
Hotchkiss’ Ordnance ..........ccececeeeeeees “ 43 — 4} 5 
Hudson's Bay, Shares ...............sssesees ae ee a ee 
{mperial Ottoman Bank ....... we MB bw. + 2 wp BS 
Mexican Railway, Ordinary . a eee ae 
Ditto, First Preference .... 4 . 12 — 1 ... 133 
Ditto, Second Preference . - S2y 3 — 1 ww 8 
I II iiss cirocwtes sc vborssniecnonen a + 14 .. 205 
South Austrian Railway, Shares ......... mG 4... l2pfei> + wo 12 
Benes Catal, BATE oc0sercoccecscseosvecscenss a £4 O84 56 + i oe 94} 


STOCK EXCHANGE COMMITTEE DECISIONS. 
The Stock Exchange Committe have appointed 
Tuurspay, May 29, 
a special settling-day in the 
ANGLO-AMERICAN DEBENTURE CORPORATION—Ord. shares, Nos. 
201 to 150,200. 
NEW GUSTON CO.—Shares, Nos. 1 to 110,000. 


Tvuespay, June 3, 

LONDON AND NORTHERN DEBENTURE CORPORATION—Ord. shares, 
Nos. 101 to 35,000. 

MUNICIPAL TRUST CO.— £100,000 41 % deb., series B. 

NICARAGUA CO.—Ord. shares, Nos. 601 to 70,767. 

STREET'S WESTERN STABLE CAR C0.—$1,000,000 First Mortgage 
7 % Gold bonds. 

UNION STEAMSHIP CO.—14,706 new shares, Nos. 37,501 to 52,206. 

VICTORIA GOVERNMENT—scrip and paid-up scrip of £4,000,000 
34 % Inscribed stock. 

The ‘above are also ordered to be quoted in the Official List, 
except 

NICARAGUA CO. 

UNION STEAMSHIP CO. 

The Committee have ordered the undermentioned securities to 
be quoted in the Official List :— 

ALCOY AND GANDIA RAILWAY AND HARBOUR CO.—- £400,000 5 °; Deb. 
in lieu of serip. 

ARMY AND NAVY INVESTMENT TRUST CO. — Further issue of £100,000 
4 % Deb. stock. 

CORDOBA CENTRAL RAILWA® CO.—Further issue of £112,718 5% 
Deb. stock, Central Northern section. 

DALGETY AND CO.—Further issue of £413,597 4 % Deb. stock. 
aan aiic7 RAILWAY CO.—Contractors’ shares, Nos. 1 

860. 


IMPERIAL RUSSIAN COTTON AND JUTE FACTORY—6,000 additional 
shares, Nos. 20,001 to 26,000. 


sss eee — —_—eeeeeeeeee ese 


THE ECONOMIST. 



































[May 31,1890, 


—__ 


ane WATERWORES 00.—Further issue of £25,000 4% Deb, 
stock. : 


LINCOLN CORPORATION — £325,000 3 % Redeemable stock in lieu of 
scrip. 


MEXICAN .NATIONAL RAILROAD C0.—$400,000 Additional First 

Mortgage 6 % Forty-year Gold bonds, Nos. 12,101 to 12,500. 
PENNSYLVANIA CO.—$1,500,000 Additional Gold First Mort. 44 ¥ 

bonds, Nos. 16,001 to 17,500. 


ST LOUIS BREWERIES—Ord. shares, Nos, 90,001 to 180,000, Pref. 
shares, Nos. 1 to 90,000. 

— METROPOLITAN GAS CO.—£100,000 Additional 5 % Deb. 
stock. 

TRUMAN, HANBURY, 
Deb. stock. 

UNITED RIVER PLATE TELEPHONE 00.—Further issue of 3,000 
shares, Nos. 55,001 to 58,000. 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


BUXTON, AND CO.—Vendors’ £400,000 4 % 














; a 











Company. Date. | 
lGeneral .. ..... ... ‘June 8 Alexandria, at 4 


Place and Time. 








Alexandria Water ......... .....! 
Canadian Agricultural Coal, | | 
SG j, nar eterberes Nese cavenad So Tuchibaewrusiercenbaonte! 7 Winchester House, at 12 
Capito! Frechold Land, &c... |General .......... | 6 Cannon Street Hotel, at 12 

Cardiff and Newcastle Steam) 
ORES ee O—eeeee 

City of London Rel Property General Seige car’ 

NINN iccncdive senuciectincstisocoateees cuaont 

European Ga8 .........+00...+.--./ex. General ......, 

Golden Valley Kailway......... a sieinel 


5 Lau. Pountney Hill, at 3 
24, Mincing lane, at 1 

% Winchester House, at 12 
2 Winchester House, at 14 


sesesnsssaeones soeees| 5 Winchester House, at 2} 
Grand Union Canal .......... General .......... i 2 Leicester, at 114 
Hydrogen Ama'yam. ......... Lo ceaiatameieniamn na | 2 Winchester Hous?, at 1 
Institute of Chartered Ac-, 

COUMANER ......... ..c0rcee » 00-|oovscsvvece ove socereese| 3 Winchester House, at 10 
Institute of Chartered Ac-! | | 

DEINE <anccrcersacuecstntan 1 <:pauninegeah 4 Winchester House, at 10 
In-titute of Chartered Ac- | 

SRNNNN... ccsbatoka, naib kids Leterson' nets sssenenees| 5 Winchester House, at 10 
Josephine Mining .. ............. Ex. General ..... | 6, Winchester House, at 12 
La Guaira and Caracas Rail-| | \ 

UND «cc cescnok  eadisuhapened Soule, Lobe rtvmecprceesveortobee? 3 Winchester House, at 2} 
Liebig's Extract of Meat ...... General ......... | 2'Cannon Street Hotel, at 2 
Luton General Cemetery... .. |General ..........., 5 Luton at8 
Manchester Fire Insurance... Ex General ...... | 5 Manchester, at 12 
Manila Railway ...... | 3, Winchester House, at 2} 


5 Bishopsgate street, at 12 
2% Winchester House, at 3 
3 Norwich, at 12 


Nat. Prov. Bank of England|Ex. General ... 
North Kennedy. ........0.00:0000+ |ecssorecesoossesesees = 
Norwich Usion Fire Insur....'\General ............ 


Quebec Central Railway ...... General ............| 2'Gt. Winchester street, at 12 
Kickmansworth, &c., Water'General ........... | 542 Poultry, at 12 
S. Brazilian Rio Grande do} | 

la aS il nhs oleatanbnoedl 5 Winchester House, at 2 
Sand Seals Mining............... lcappbbnicenbeeiwn ee ; 3, Wioche.ter House, at 2 
Sociedad de Beneficiencia | | en 

EROCO-AMNETIGRRO 5, ccrcensee |<. oxcocmrreros gees.0b 2 Winchester House, at 2 
South Australian ............... 1GenetRl  ............ | 5'4 New Broad sérect, at 12 
Sues Canal .............-.2...0000, [Gemeral .. 00+ .00-] 4 Paris, at 24 
Sunbeam Go'd Mining ....... General ............ 2 Winchester House, at 2} 
WOME BOO WOEG ns scs occccaciveis levssnes wcoesennsnsosoos! 2 Winchester House, at 3 





Hotices and Reports. 


RAILWAY COMPANIES. 

BENGAL CENTRAL.—The ]4th report of the directors for the half- 
year ended December 31 shows that the net earnings amounted to 
1,58,549rs, as compared with 1,49,657rs for the correspondin 

riod of 1888. In terms of the contract with the Secretary 0 
Beate, one-fourth of these earnings belong to the company, but out 
of this fourth, 39,637rs, the company has still to repay 13,934rs to 
the Secretary of State for excess of interest. This leavesa balance 


of 25,702rs, equal to £1,891, in favour of the company, subject to 
per cent. 





Indian income-tax, and will admit of a dividend of 6s 8d 
in addition to the usual guaranteed interest being paid on i 
making £2 1s 8d per cent., less English income-tax, for the halt 
year, and leaving £175 to be carried forward. 

BOMBAY, BARODA, AND CENTRAL INDIA.—'The revenue a 
for the half-year ended December 31 of the lines owned and ves 
by this company, as d by Government, show a net surp us, 
atter payment of all working charges and fixed interest on ca an 
which will evable the payment of a dividend in July next on a 
Consolidated stock at the rate of 53 per £100, in addition to 


guaranteed interest then due, making in all a distribution of £2 “ps 
per cent. for the half-year, less English income-tax, as a last 
distribution at the same rate for the corresponding period 0 


ear. ; 
P CANADIAN PACIFIC.—The following is a statement of earnings 
and expenses for the month of April, as anova ws cabl 


— 
. 


1890 Increase. 
$ $ 
Gross earnings ............... 1,229,000 1,137,000 ... ae 
Working expenses............ 822,000 733,000 ee 
Net profits ............... 407,000 404,000 3,000 

Aggregate gross earnings 

rom January 1 to end 228,000 

of April ooccenet¥eneseseet es ° 4,236,000 4,008,000 oT 54,000 
Aggregate net profits, do 1,123,000 1,069,000 ..- 


GRAND TRUNK —The directors make the following offers to the” 


holders of Great Western of Canada € per cent. dcbeone = 
which mature and are redeemable at par on December ped 
viz. :—l. To redeem the bonds by the payment of £101 . of £102 
each £100 bond. 2. To issue in exchange for each x10 mnerying 
of perpetual 4 per cent. consolidated debenture stoc ‘ath wet 
interest payable as regards the first quarter on July 

These offers will hold good until Wednesday, June 25th. 








i 
i 
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GREAT EASTERN.—At a special general meeting held on the 28th 
{| instant. to consider the South Yorkshire Junction Railway Bill, 
|| Mr C. H. Parkes, the chairman, said the object was to open a new 
coalfield. The question of coal was the one which now most 
exercised the minds of the railway directors. The 
they now had to pay for coal would form a material increase in 
their expenses, not only for the current half-year, but for many 
succeeding half-years, he regretted to say. The Great 
Eastern Company used for all purposes about 350,000 tons a year, 
and they carried for the public into their district about 2,500,000 
tons, 1,000,000 of which came up to London and its suburbs. They 
were obliged to carry the coal at low rates, because round the coast 
there was competition with the northern coalfields. Upon the 
350,000 tons of coal used by the company they paid already an 
increase of 2s per ton, which meant £35,000 a year, and every Is 
a ton advance would represent a further £17,500 a year. The pro- 
prietors might therefore imagine how much they looked to the 
supply of coal, and to the places where they could get it from. 

LA GUAIRA AND CARACAS.—In their report forthe year ended 
December 31st, the directors show that the gross revenue was 
£125,044, and the working expenses £60,640, leaving a balance of 
|| £64,404 The receipts, as compared with 1888, showed an increase 
of £32,387, and the expenses an increase of £103. The directors 
recommend a final dividend at the rate of 9 per cent. per annum, 
tax free, making 7 per cent. for the year, leaving £23,225, out of 
which they propose that £20,000 be placed to reserve and £3,225 
carried forward. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from January 1, 1890, as compared with the corresponding period 
of the previous year :— 

mn, ne ER mm, 


Net balance brought forward ................c000 Cr, 13,846 ... Cr. 5,980 
Gross revenue, month of April ................. 08 ... 199,326 
Working charges and renewals, do........ ...... 94,010 -- 87,552 
Debenture, preference, and general interest 
and rent of leased lines, &c. ...... ea easss 65,777 +.» 65,765 
ee 47,799 ... -—— 
Net balance carried forward ........ Cr. 61,645 ... Cr. 52,189 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total traffic 
receipts of this company’s railways and cinals (exclusive of joint 
lines) from January 1 to May 18, 1890, amounted to £673,361, as 
]| compared with £662,470 from January 1 to May 19, 1889. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
|| lines), from January 1 to May 18, 1890, were £441,702, as against 
£411,854 from January 1 to May 19, 1889. The receipts and ex- 
penses for the corresponding period of 1889 include one day more 
than the current period. In order to make acorrect comparison for 
an a number of days, the figures for the one day named should 
be added to those above shown for 1890, which may be estimated at 
£5,500 for receipts and £2,750 for expenses. 

NEW YORK LAKE ERIE AND WESTERN.—The gross earnings of 
this company, including the New York Pennsylvania and Ohio 
Railroad Company, for the month of April, 1890. were $2,345,757 ; 
working expenses, $1,566,244 ; net earnings. $779,513 ; less propor- 
tions due leased lines, $205 317 ; net earnings $574,196 ; showing 
an increase as compared with the same period last year of $124,607. 

NEW YORK, PENSYLVANIA, AND OHIO.—-The voting trustees report 
that the Erie company have returned the Gross earnings of this 
company for the month of April as $542,146. The gross traffic for 
the same period of the previous year amounted to $460,419, show- 
Ing a gross increase of $81,727 for the month. 
for the seven months October-April $636,072. 

8T. LOUIS AND SAN FRANCISCO.—Messrs J. and W. Seligman and 
Co., of New York, have arranged with the directors of the 
Atchison, Topeka, and Santa Fé Railroad, to exchange a number 
of St. Louis and San Francisco shares for the shares of the former 
company on the following basis—namely, for each 1,000 shares of 
St. Louis and San Francisco Second Preferred stock 1,375 Atchison 
shares, and for each 1,000 shares of St. Louis and San Francisco 
Common shares 750 Atchison shares, or, in other words, for each 
eight shares of St. Louis and San Francisco Second Preferred 
1] shares of Atchison, and for each four shares St. Louis and San 

rancisco Common three shares of Atchison. 

WELLINGTON, GREY, AND BRUCE.—The company states that the 
estimated earnings for the half-year ending June 30, applicable to 
meet interest on the bonds, will admit of the payment of £1 15s 
per £100 tond, and that this payment will be applied as follows, 
viz. : £1 14s in final discharge of coupon No. 27, due January, 
1884, and 1s on account of coupon No. 28, due July 1, 1884, and 
will be made on J uly 1, atthe agency, Dashwood house, New Broad 
street, E.C. 

WEST OF INDIA PORTUGUESE GUARANTEED.-—In their ninth annual 
report the directors state that the net revenue, amounting to 
Rs49,962, against Rs31,862 in 1888, is payable to the Portuguese 
Earerament against the amounts which become due for guaranteed 

rest. 


Total increase 


BANKING COMPANIES. 
. LONDON AND RIVER PLATE.—The directors have declared an 
interim dividend of 15s per share, being at the rate of 12 per cent. 
per annum, for the half-year endeJ March 31, tax free, and payable 
on June 12. 
ASSURANCE COMPANIES. 
CHURCH OF ENGLAND.—During the year ended 31st December 
last, in the life department 215 policies, assuring £110,132, and 
ucing a yearly premium income of £3,454, were issued. The 
€xpence ratio is 166 per cent., as against 16°4 per cent. in 1888. 
he life assurance fund has been increased by £12,287. In the 
department the claims of the year have amounted to £611, or 
about 12 per cent. of the fire premium income. 





rice which ' 


EQUITY AND LAW LIFE.—The bonus meeting was held on the 27th 
inst. The valuation has been based on the combined institute 
tables, at the rates of 2? per cent. for the ordinary whole life 
jase and 3 per cent. for the remainder. The amount set apart 
or division was £341,561, The dividend for the next five years 
was fixed at £1 1s per share. The reversionary bonuses will 
amount on the average to £2 4s per cent. per annum on the sums 
assured and prior bonufes. 

LAW UNION FIRE.—Mr. R. Grant Watson, who is at present 
general secretary to the Life Association of Scotland in London, 
has been appointed general manager and secretary of the Law 
Union Fire and§jLife Assurance Company. 

NORWICH UNION FIRE.—The report of the directors for the year 
ended on the 3lat of December, 1889, states that the net premium 
income for 1889 amounted to £677,641, showing an increase on the 
previous year of £17,814. After setting aside one-third of the 
premiums (£225,880) as a reserve against Tiabilities on policies not 
run off, the balance at the credit of profit and loss account, includ- 
ing the unappropriated balance, £160,518, brought forward from 
the previous year, is £230,408, out of which an interim dividend of 
£2 per share was paid in January last, and a further dividend of 
£2 per share has been declared by the board, and will be payable 
on the 5thof June. Bearing in mind the large amount carried to 
reserve, and undivided last year, the board have decided to again 
declare a bonus of 10s per share The directors regret that the 
losses for the past year have been abnormally heavy, especially in 
the home business, though there have been none of great individual 
amount. The United States business has yielded a fair profit. 
The undivided balance carried over to next year’s credit is 
£159,908, due provision being made for the increase of liabilities 
not expired, £20,000 being added to the reserve fund, which will 
now stand at £370,000. The percentage of losses on premiums is 
63°03, as against 53°61 in 1888, and 60:15 in 1887. The working 
expenses are about the same as in the previous year. 

TRUSTEE ASSETS AND INVESTMENT INSURANCE.—The Company's 
offices have been removed to 82 Gordon street, Glasgow. 


MISCELLANEOUS COMPANIES. 

BRITISH DELI AND LANGKAT TOBACCO.—The first annual report 
of the directors states that the company was registered on May 8, 
1889, but the conveyance of the estates was not completed until 
November 18 last, when the properties were finally vested in the 
company in conformity with the oo of Netherlands India. The 
crop of 1888—taken over from the vendors at the actual book cost 
—realized at public sales in Amsterdam the satisfactory equivalent 
of 28 34d per Ib. in all grossing £91,470, and leaving, after defray- 
ing cost of production, commissions, and all preliminary expenses, 
the net profit of £29,444, deducting from which £4,083 interest, 
payable on the preferred shares to the end of the book-year, 1889, 
leaves £25,361, or equivalent to 27 per cent. on the ordinary share 
capital. Interim dividends at the rate of 7 per cent. on the pre- 
ferred and at the rate of 15 per cent. on the ordinary shares were 
paid on November 30 last, and £18,819 now remains available for 
tinal disposal. The board recommend the balance of interest on 
the 7 per cent. preference shares for the second half-year expiring 
May 31, 1890, tax free, and propose a dividend on the ordinary 
shares at 15 per cent. per annum, tax free, transferring to reserve 
fund £5,000, and carrying forward £2,92s. 

CANADA NORTH-WEST LAND. —The directors notify that the 
reduction of the capital by repaymeut of the sum of 28 6d por 
share having now been authorised by the Court, those shareholders 
on the register at the 30th inst will be entitled to receive 2s 6d on 
each share standing in their names at that date. 

CHARTERHOUSE PERMANENT INVESTMENT BUILDING. —- The 
directors have declared a dividend of 54 per cent. for the year 
ending April 12th, 1890. 

DEJOO TEA.—-The report for the year ending December 31 states 
that it is proposed to pay a final dividend of 3 per cent., making a 
total of 6 per cent for the year, tax free, carrying forward £191. 

GOLD TRUST AND INVESTMENT.—The company has declared a 
dividend of 3s 3d per share on the fully paid up shares, payable, 
free of income-tax, on and after the 31st inst. 

GRAND JUNCTION WATERWORKS.—The directors have issued their 
half-yearly report to March 31, and recommend a dividend at the 
rate of 9 per cent. on the ordinary share capital of £7 10s per cent. 
on the £25 C shares, and of 7 per cent. per annum on the new 
ordinary £50 shares, together with interest in accordance with the 
conditions of sale, cn payments on the shares issued in February 
last. Warrants for the payment of the same will be issued on and 
after July 15. 

HOLMES OIL.—The report for the year ended April 30 shows a 
balance at. credit of profit and loss, after providing for maintenance 
of works during the year, of £3,048. Thedirectors recommend a 
dividend of 5 per cent. for the year, payable on June 30. There 
will be written off for depreciation of plant £1,000, and £8,767 will 
be carried forward. 

IMPERIAL AND FOREIGN INVESTMENT AND AGENCY.—'The direc- 
tors have declared an interim dividend, payable on June 16th, of 
2s 6d per share on the ordinary shares, being at the rate of 44 per 
cent. per annum from the dates of instalments to May 31st. 

INGALL, PARSONS, AND CO,—-The report shows a profit for the 
past year of a little over £17,000, which is entirely absorbed by the 
interest due upon debentures and preference shares. The unsatis- 
factory result of the year’s trading is attributed to excessive com- 

tition. 

P LONDON RICE MILL.—The liquidators are now prepared to make 
a second and final distribution to the shareholders of 1s 34d per 
share. 

MIDDLESBOROUGH TOWN.—The land sales held on the 28th inst., 
realised $350,160, being 206 lote at $1,699 per lot. On the 29th 
inst., was realised $210,415, being 110 lote at $2,185 per lot. 
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SOUTH AUSTRALIAN.—The report states that the year 1889 was 
the wettest ever experienced in the history of the Colony, an 
average of over 30 inches of rain having been recorded in Adelaide. 
This proved very beneficial to the more northern farms and the 
large sheep runs, good feed for stock being plentiful and a heavy 
erop of grain reaped, which leaves a considerable quantity for 
export, estimated at over 400,000 tons. The average return of 
wheat from the whole colony is estimated @t about nine bushels 
per acre. Unfortunately the ravages of red rust, caused by a spell 
of hot weather, just prior to reaping in the older districts, did 
much damage to the crops, ana the company’s tenants in these 
parts have suffered heavily, and are in consequence unable to pay 
their rents as well as usual. The available balance is £35,566. 
It is ng eye to pay a dividend at the rate of 13 per cent. per 
annum, but to do this £1,353 has to be taken from the reserve. 

STREET'S WESTERN STABLE CAR.—The company notifies that the 


net earnings for the, month of March were $34,646 5lc. 


| containing 15,000 ozs silver. 


aaa 


TREDECAR IRON AND COAL.—The directors have decided to 
recommend a dividend for the half-year ending March 29 last, at 
she rate of 7 per cent. per annum, which, with the interim 
dividend paid in January, makes 6 per cent. for the last financial 

ear. 
. UNITED KINGDOM AND FOREIGN INVESTMENT AND FINANCE.-——The 
directors have declared an interim dividend at the rate of 7 per cent. 
per annum for the half-year ending May 21. 


MINING COMPANIES. 

ANTIOQUIA.—The directors have received advices for the month 
of March, 1890, viz. :—Produce, £706; cust, £660; estimated 
profit, £46. 

BRITISH BROKEN HILL PROPRIETARY.—For the week ending 
29th May, 266 tons of ore were treated, yielding 64 tons of silver 
lead, containing 4,788 ounces of silver. The directors have issued 
a circular stating that, with the weekly expenses of the mine going 
on, perhaps on a diminished but still on a large scale, while the 
receipt of revenue is absolutely stopped by the accident at shafts 
3 and 7, the question of providing the further funds required for 
continuing operations has become imperative. The board are 
informed by telegram that meetings of shareholders, called by the 
Melbourne directors, have been held in Melbourne and Adelaide 
to consider the situation, when satisfactory assurances of ons 
were received. A proposal to increase the company’s capital by 
an issue of debentures was not adopted, the meetings being more 
favourable to creating preference shares. The discussion, how- 
ever, was adjourned to the 6th of June, when the question will be 
again considered. If an issue of preference shares (or other 
securities) should be decided on by the board as to be recom- 
mended for adoption by the shareholders in England, they will be 
called together to consider the proposal to be submitted to them. 
Meanwhile, Mr Knox (the secretary in Melbourne) is expected to 
arrive in London in July, and from his explanations the board will 
be better able to decide what is the preferable course to follow 
under existing circumstances, The secretary since reports having 
reccived by cable, dated 29th inst., notice that the furnaces are 
now shut down. 

DAY DAWN BLOCK AND WYNDHAM GOLD. —The company has received 
the following cablegram from the general managers at Charters 
Towers, giving the result of the crushing for the fortnight ending 
24th instant :—1,100 tons crushed. Yield of gold, 320 ozs. 
Approximate value, £1,115. Fortnight’s expenses, £1,050. Low 
grade ore in abundance in sight. 

FRONTINO AND BOLIVIA GOLD.—-The following is the statement: of 
the profit and loss account for the month of March, 1890 :—Pro- 
duce, £4,276 ; cost, £2,839 ; estimated profit, £1,437. 

MOUNT ALBION SILVER.—The company has received the following 
telegraphic advices from the manager at the mines, showing work 
done during four weeks ending May 17, 1890:—‘‘ 447 tons ore 
raised, containing 20.000 ozs silver. 372 tons ore smelted, con- 
taining 17,000 ozs silver, producing 72 tons silver lead bullion, 
Shipped per Jumna, 162 tons silver 
lead bullion, containing 27,000 ozs silver, and 35 tons silver ore, 
containing 5,300 ozs silver.” 

PAHANG CORPORATION.—It is announced that the Corporation 
has heard by telegram from Mr Bell, the director who recently 
went to the mines, that there are now 48 slabs of tin waiting ship- 
ment at the mouth of the river, and 70 tons of tin oxide are in 
course of shipment to the river’s mouth. 

YURUARI.—The secretary advises receipt of the following tele- 
gram from the mines :—‘‘ 1,550 tons, 1,350 ounces, 24 days’ work, 
40 stamps. Stopped six days by heavy rains. Pryor.” 

NEW COMPANIES AND CAPITAL. 

AUTOMATIC PHOTOGRAPH (FOREIGN AND COLONIAL).—The first 

batch of letters of allotment to applicants for shares have been 





The Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friday Evening. 

In nearly all directions the weather continues fine for produc- 
tion, and the grain crops are making good progress, maintaining 
their previous favourable aspect. From Russia the reports indi- 
cate satisfactory crops generally. From most other parts of the 
Continent the agricultural accounts are of similar purport. From 
America they were a little conflicting in the early part of the 
week, but more reassuring towards the close. Under these cir- 
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sponding week last year. 


all kinds of maize on passage 


tial change in prices. 
supplies near at hand, the market for oats has been rather weaker, 
and 3d to 6d less money has been accepted, The commoner 


qualities of Russian now arriving are in some cases off condition, 
which tends also to weaken prices. 





cumstances, the trade has, in all the principal markets, been very 


quiet during the week, and, as is usually the case when dulness 


is prolonged, prices have lost a little of their previous firmness, 


But the variation is very slight as a rule, many changes in the 
weather and the aspect of the crops being possible between 
this and harvest. 
weather will steadily and appreciably increase in force. Its 
effect this week is perceptible, though only slight. In New 
York wheat prices are about 2 cents easier, in Paris } franc, 
in Berlin 2 markseasier. In some of our provincial markets buyers 
have been enabled to secure a slight advantage, and such was the 
case at Liverpool to-day, whilst at Mark Lane to-day 6d per qr 
less was in some cases accepted for foreign wheats on the spot, 
English remaining unchanged, with only small supplies. The 
floating cargo and forward shipment trade has been very quiet, 
with little change in prices, the transactions having included one 
or two cargoes Australian, February bill of lading, at 36s, U.K. 
price for Continent. Azoff Azima, June shipment, sold at 34s 74d, 
and a cargo of Santa Fé, on sample, at 32s 3d, Continent. The 
little business in India wheats has been at 36s 6d for choice Bombay, 
and 36s for No. 1, May shipment, to Hull, and No. 1 Bombay, April- 
May, at 34s 6d ; May-June, at 34s; and No. 2 Calcutta, April-May, 
at 33s 9d ; April-June, 33s 3dfor London. Excepting New York,where 
quotations are slightly easier, fllour has remained pretty steady 


on most of the markets, both abroad and at home, but there has 
been very little business doing at Mark Lane, and not much in the 
country markets. The statistical returns are not calculated to 
exercise any fresh influence, the variations on balance being 
light. 
and the shipments, according to the last weekly returns, have 
rather decreased. They are given as 90,500 qrs, of which 31,500 
qrs from the Eastern, and 48,000 qrs from the western seaboard, 
are for the United Kingdom, giving a total of 79,500 qrs, against 
82,500 qrs in the preceding week, and 91,000 qrs in the corre- 
sponding week last year. 
bags, of which 183,000 bags are for the United Kingdom, against 


In the American visible supply there is a small decrease, 


Of flour, the shipments were 204,000 


121,000 bags in the preceding week, and 149,000 bags in the corre- 
Malting barley has been in fair request 


at steady prices, and grinding sorts, on the spot, have ruled 
firm. 

business during the week has been done at generally firm prices, 
mostly 18s 6d for Azoff prompt and June shipment to 
Channel, and the same price also paid for a steamer cargo on pas- 
sage to United Kingdom. The supplies on passage have rather 
largely decreased. 
closed easier for flat corn at 17s. 
held on the spot, and has been in some demand for arrival, a 
number of — 

at 17s 10}d, U. 
Foxanian on passage at 19s, United Kingdom, June-July shipment, 
at 198 3d, Bristol Channel, July-August shipment, at 19s 44d, 


Some inquiry has prevailed for cargoes to arrive, and 
ristol 


Maize on the spot has been very quiet, and 
Round corn is, however, firmly 


s having sold, including Danubian, June shipment, 
K., June-July shipment at 18s and 18s 14d. Galatz 


United Kingdom and Cinguantina on passage at 21s 3d. American 


shipments last week were 302,000 qrs, of which 202,000 qrs are for 


the United Kingdom, against 205,000 qrs in the preceding week and 
166,000 grs in the ones week last year. The supplies of 

ave increased about 100,000 qrs. 
There has been a moderate trade in beans and peas, without essen- 
With some increase in arrivals and further 


The following table estimates the home consumption of wheat 
during the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 
1886-7 :— 


























Imports. | ygg9-90, 1888-9. | 1887-8. | 1986-7. 
——e - ——— TT 
| cwts. | ecwts. | cwts. | owts, 
Wheat (38 weeks to May 17)............00 | 40,408,300 45,388,570 32,567,200 36,724,390 
Flour » bo Seesbcaivehoes | 12,367,200 10,580,090 13,371,850 12,714,750 
far ceca anid Toate ae 
| 52,775,500 55,968,660 45,939,050 40,440,508 
Add week ending May 24—Wheat......! 1,066,500 1,229,700 783930 1,077, 0 
Dee iccpecmpiiones sukignniane! “a 290,900 339,900, 288,7 
ba cere |. Sahil 
Total imports 39 weeks ........| 54,054.800 57,489.260 47,062,880 60,795,900 
Less exporte—Wheat ........cccccccccorooses | 156,500 = 204,700 350,000 ee 
IN Tiackvictrarcicsunacmecate toes tastes, | 90,500 98,000 coal 
IG cinicenscnrennennienis | 68,807,800 57,184,560 46,607,830! 50,340,900 
Add to this the estimated sales of { ,000 
home-grown Wheat ......sssesseeeee) 30,204,800 29,263,000 34,282,740 26,877 
Thirty-nine weeks’ home supplies ...... 93,012,600 86,447,560 0,890,620, 77,217,000 
Average price of English wheat, per. 8 4d | 8 d@ 8 @ s 4 
cneuar Sie eee » Por ss 2 | OOS Bl 6 a 
SREP: disctsstnieesccvappanianaiionl 7 | om) 7% a 
} j ———— 
al, bushels. | bushels bushels vaste 
* ble supply ” in U.S. centres......... 22,677,000 21,384, 
Do on "a = in owts...; 12,148,0U0. 11,456,000 14,821 23,150,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities 
zhe Average Price of British Corn (Imperial Measure), 
——————————— 
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The influence upon the trade of the 





_ May 31, 1890.) 


———— 
weeks ended May 24, 1890, and for the corresponding week in 
‘gach of the yeans from 1889 to 1886. — 











. Quantitizs Soup. 











AVERAGE Prices. 

Wheat. _ Barley. | Oats. Wheat. | Barley. | Oats. 
—_—_—_—_—_—_—_—————— 

1800. qrs bsh qra beh qrs beh} so d | sd, ed 
Mey 2%..| 77,020 5| 2663 0, so77 3| 33 2 | 305 | 1910 
17..| S718 6) 2000 &} Sos 1) 325 |) 7 7) 19 8 
10..| 85974 41 403 6| 1029 4] 317 | 9 3! 49 2 

3..| 81912 4; 46% 5; 9191 4| 309} 2791) 8 8 
April 26...| 88,796 1| 11499 6, 9430 4! 30 4) 29 2) 18 6 
9...) 71,959 0| 12,297 | 7,785 7| 290 | 29 10 | 18 6 
68,685 1/ 2,193 0) 3017 6| 299 5 | 2% 0! 43 2 

46,533 3 159 5, 2,585 6 oS i, ate 16 11 

45,198 7 | 3,700 2; 299 0! 346 | 231! 16 9 

59,260 7! 3.261 3' 3453 4| 325 | 9361 90 4 








THE COTTON TRADE. 


LIVERPOOL, May 29. 

Cotton has been in fair request throughout the week, and prices 
are partially #;d per lb higher. In Sea Island no business is 
reported. American has been in moderate request during the 
, week, and quotations show an advance of #4 per Ib. Brazilian 
has been in fair demand, and quotations are generally advanced 
24 per lb. Egyptian has been in fair request at firm prices. The 
quotation of fair brown is raised ygd per lb. Rough Peruvian and 
African are in moderate demand at previous rates, but quotations 
of smooth Peruvian are advanced +d. East Indian has been in 
fair request, and the quotations of the better grades of Dhollerah 
areadvanced 3d per Ib. 

Futures.—The market opened firm, with a hardening tendency. 
After the holidays the prices of near positions continued to 
‘advance, and the closing quotations are generally 5-64d. per Ib 
‘higher than last week. New crop positions are generally un- 
changed. The closing values are—Delivery : American, any port, 
lm.c., May, 6 39-64d to 6 40-64d ; May-June, 639-64d to 6 40-64d ; 
June-July, 6 40-64d ; July-August, 6 42-64d; August, 6 42-64d to 
6 43-64d; August-September, 6 40-64d ; September, 6 40-64d ; 
September-October, 6 11-64d to 6 12-64d ; October-November, 
5 63-64d; November-December, 5 60-64d; December - January, 
5 59-64d; January-February, 5 59-64d per lb. 

The amount ot cotton forwarded this week is 48,162 bales, and 
actually exported 5,318 bales. The decrease of stock this week 
is 21,980 bales. The sales (three days) amount to 31,970 bales, of 
which 4,410 are on speculation, and 860 declared for export. 






































© || Same Period | Same Peri 





























| | 3 | § | 1889. | 1888 
Darin | | ale gt eta eed 
Bi 28) 252) 8) S188 lu ss 
18| 3 ISie ld Ee 2 23s: 
American lalalalalalalalalalala 
Bealsland...perlb. .. 14 15°16 17 (21 | 14 | 14h 17 | 12) 13} 16 
Florida ditto......... / 41, 128 18 13h) 14 | 14h | 124 | 13°) 144 lil! 12 | 13 
Ord G.O. L.M Mid. G.M. M.F.) G.O. L.M. G.M.|G.0 | L.M/@.M 
American ...........| 67% 62 64 68 63) 618 Sta) 5d 6h]... | ... 
Brazilian. | Mid M.F. Fr. G.F | Gd Fne M.F.| Fr, Gd. |M.F| Fr. |Gd 
Pernambuco, &....! ... | 64 61L Ty'x) 7h | |) Gre, 6% Si) 5:3] on 
By BD. csceccserses le | re Gt) 6g)... | we |) | ....| Bd | Bie «a 
ccobescescocecs | vee | 6s 6he, 73 | ooo || ove { 6% 62) Bie) 5%) on 
Rio Grande ......... I ns Jove | soe | coe | coe |] eee Tis| cco | cee | Sh} one 
Bahia, Aracaju, &0. | ... oi | a a“ ‘i | san ae sa om Fina hs ae 
i” aitetebddoanhe Ses j 1 Tis Pee a fe) Gye, o« fa} TS | coo 
Maranham..... ae wm | Ob Git Tre! .. |... | a GE | ... | bis) 5 | ... 
tian—Gallini |. |. | a | 8h | Of OE) | a | OE) | ia 0 
_ Ditto Brown...... 4), 6§ 7 | Te 7) 8 | C8) Tre 7%) 5b | 58) 6 
SE ciel sis | oes | om | coe) ous dines face) ase.) ne foe 
a, Greek, &o. | .. 435% 6 | GE) 6B) 4G) Gre 57%) 49 | Ore] 6% 
t Indian, &c. | | | J 
Fiji Sea Island......| .. | ... | 13/14 116 |17 |) .. | 12) 115 |... [13 [15 
Tahiti Sealsland..| ... | ... | 10 10} 114 | 12 cc} Oe RE Loe ORT Ee 
Peruvian—Rough | .../ ... |... | Ore 93, 9§ | .. | 7h! 78)... | 68 | 76 
DittoMod Rough .../ ... | 7 8%, 8/2 ... | 68) Zrs, 74 | 6 | 68 | 7 
Ditto Smooth ...| ... | ... | 6} 68 6%; 7 | Gre Gre 6a | 53) 5h | 53 
Ditto Sea Island |... | .. | 94/10 |12h 294!) .. |. (12k ] | on | 10 
APTIOAD oo. .2.4...0000 Aoes Tard | ME MIM ceed Teas oe ) 5f | on | 4B | Ste 
East ae .| F. oe F.G FGd at nes OPA. |F-6.6FF.G. E.G. 
ingungh’t!) ... | 5 ... | Gi «| BEE) 5 | ve | oe Mae 
Ginned Dharwar! 4/4; 414% Sr 54) .. coe || 441 442). | 4 iv oe 
M. Gin’d Broach | _ waa ao " 8 5 | ‘ 4] 


ae we | BR GER] ced ne | SRY one | os. 
Dhollerah ........, (4h | 4 48 43) 5 | Bey) 4B) 4b) 4d | 4b) re) Oe 
Oomrawuttee ...! 47, 414. 4}a 4! | dt 4i% 40.) 44 | 475) 4 
Kt sola ee... dye 4th 418 418 5h bE Ai) 415 i { at°| i 





eines 4ta, Sifu 4 4te 44a ww. || 4A) ie SEB) Ace 
«ne Ss -_ | ie (me | | el 4h | 3h | 818) afm 
Veravul, &o. ...... POAT AB) nie 1: EE nin fcoe: ORD: Seen Ene fi | one 9 xe 
Com ceseene | ME | AB oe “a ve | i | 4k 4 we | 34 | a | 
sececcurseersce | ace | 96139) Stal OA $i “Tel & ai 3}a) 44 
Tinnevily | 4}3, bi 6% 5g | | Bib ses 


ar 5 57, we | Ste, 4 P 
were! ste | gL lS 


Imports, Exports, Consumption, &e, 


’ bales. bales. 
' Imports trom Jan. 1 Oar OR ss... sitsaciedeesicicn SEND | sedtaene 618,796 
rom Jan. 1 tc May 29... o. | '158,688 ) 
Stock, May 29 0... ’ FS ancehe vee 985,530 veces, 856,150 
1,518,294 o.. 1,593,181 


* The consumption compares with one week more lust year. 
These figures show :— 
A decrease of imports compared with the same date last year of ...bales = 





tase O1 quantity taken for consumption of ,.......... 
A decrease of actual capacte of ee as alae. 42,170 
NT cceredanapieirnneeigegliin 129,380 


In speculation there is an increase of 28,760 bales. 

e imports this week have amounted to 70,586 bales, and the 
quantity of American cotton reported at sea for Great Britain 
we cable advices to date) is 25,000 bales, against 59,000 
bales at the corresponding period last year. 
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MANCHESTER, May 29. 

As might be expected, owing to the holidays, there has been 
almost a complete absence of business, many of the large whole- 
sale houses having closed for the entire week. A few orders have 
been put through, chiefly for India staple goods, usually at prices 
which show an improvement on the quotations of a week ago. For 
China there was alsosome inquiry, but very little was of a prac- 
ticable nature. In other directions the trade has not been large, 
although, most descriptions of cloth being well under contract, 
manufacturers demand extreme rates, and anything like anxiety to 
sell is rarely met with. Export yarns are quiet, but dearer cotton 
has compelled spinners to advance quotations, and merchants 
unwillingly follow this upward movement. Altogether, transactions 
were unimportant. In yarns for home consumption the turnover 
has been light, buyers doing little more than supply current 
requirements. Two-folds dull, but doublers have put up prices 
4d lb since our last report. Bolton counts have hardened 
without any increase in the quantities sold. 

(I.) Comparative Statement of the Cotton Trade. 





| : Previous Weeks in 1890, 
iy) | Price, Price, Price, Price | Price, 





\ | Ma May May May | April 

180.| 9) 1) kL. | 24. 

is djs dis dsdsdisad 

Raw Cotton—Upland middling...... perlb! 0 68) 063 6 6) 06% 06% 0 af 

- Ditto, good middling......... 0 6} UE O 6 06% 06%) 0 6 

a Pernambuco fair............... (0 65 GO 63 0 64 0 bh O io 6 

ie Ditto, good fair ...., .....00 10 710 7:6 of 0 ey e ol 0 6 

Yarns—No.40 Mule-twist fair,2nd quality 0 930 93 0 93 O 9% 0 92 G 9 

— No.3) Water-twist ditto /6 4 0 83 OG Sf 0 BEC 8g 6 

26-in, 66 reed, Printer, 29 yds,4Ibs2ozs 4 14,4 14,4 1¢ 4 14 4 Igi4 1 

27-in, 72 reed, ditto, 5 lbs 20z8, 6 14/6 19 6 1) 5 1h 56 14 Ron 
89-in, 60 reed, Gold End Shirtings, 374, | | | | 

yards, 8 IDS 4029 w.eecceseeeeeeee 7 4h 7 4607 440-7 4b 4B 4b 

40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs...... (8 8/8 85 3'8 3/8 8/8 8 

40-in, 72 reed ditto ditto, 9 lbs 5 ozs.......9 13,9 149 15 9 1409 1490 1b 
39-in, 44 reed, Red End Long Cloth, 36 | | | | | 

POI DIG id iccctsiosedstdosereshivacccnccans | .. 16 0'6 016 016 016 O 


| 


(1I.) Comparison with Previous Years, = =» 
| Price, | Corresponding Week in 


























‘May 29, : | —— 
| 18v0. "| 1880. | 1888. | 1887. | 1886. | 1886. 
eee jad js djs ais ais ais a 
Raw Cotton—Upland, middling...perlb| 0 © 6,0 586 5% 0 0 B} 
~ Ditto, good middling ...... 6 i | Gk 0 5% 0 6 O by 0 bis 
- Pernambuco fair............| 0 6 | 9 6s © 5% 0 51k 0 5§ 0 6 
-_ Ditto, good fair..............|0 7 | 0 Gis 6 Sie 0 5if O bf O 6% 
Yarne—No.40 Mule-twist,fair,2ndquality| ¢ 9} 0 9% 0 &) 0 st 0 8h 0 0 
— No 30 Water-twist, ditto 0 8/0 9,0 80 80 TO 9 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs | 4 if | 4 it 4 0)\4 0 | 4148 if 
Q7-in,72reed, _ ditto, ee an 1 k 14, 1s at de 
, 60 reed, Gold End Shirtings 
gh 8 Omen 7 44/7 6 6 916 6/6 9 
40-in, 66 reed, ditto, ditto, 8 Ibe 12028...) 8 3 | 710},7 67 6) 7 14,7 6 
sods, Fe none, en, eee 6 ESS Se 9 14/9 wae a1? J by 0 
-in, 44 ,» Red En n oth, 
Wr aaa icnaaaceekemt |... [6 186 0'6 14,5 THOS 7 











THE IRON AND COAL TRADES. 


The general situation in the iron trade remains unchanged, and 
the English market has been very quiet after the holidays. In the 
north there has been very little business in pig-iron, the quotations 
having ranged from 41s to 41s 6d for No. 3G.M.B. Hematite has 
been offered at a lower figure, and 55s for mixed numbers of East 
Coast brands has been taken. At Newcastle buyers of pig-iron 
have been offering 43s for No. 3 Cleveland pig, and a small amount 
of business has been done at 43s 6d. The Lancashire pig-iron 
trade is as bad as last week, but in East Worcestershire there 
seems to be rather more firmness. The Glasgow warrant market 
has been rather steadier this week, but is quiet. Business to-day 
has been done at 44s 23d, 448 3d, cash, 448 43d, 44s 4d, 44s 5d, one 
month ; buyers 44s 3d cash, 448 5d one month ; sellers more. 
The coal trade in the Newcastle district has been dull in conse- 
quence of the holidays, but prices show little change, best steam 
bringing 13s, gas 13s 6d, and bunkers 10s to Ils , according to 
quality. Households are very dull. On the London Coal Exchange 
to-day, quotations have been—Wallsend : Hetton, 18s ; Lambton, 
18s ; Hetton Lyons, 17s; South Durham Tees, 17s ; Sharlston, 18s ; 
Wear, 17s. , 

There is but very little demand for Scotch makers’ iron. The 
manufactured iron trade remains dull. Mr Waterhouse’s repx 
on production and prices to the North of England Conciliation 
Board was received in the Cleveland district at the end of last 
week. There was an advance of 4s 34d per ton in March and 
April, bringing the average price of bars, rails, plates, and angles 
to £6 16s 5jd. The production was 50,000 tons, nearly 7,000 tons 
less than that of the corresponding months of 1889. The iron- 
workers wages are thus§raised 2} per cent. on the sliding scale, 
which will make them 25 per cent. above the lowest level reached 
during the last period of depression. Prices, however, are now 
falling, ship-plates having been bought at £5 10s, ship angles at 
£5 7s 6d, and common bars at £5 17s 6d. — ; 

There has been scarcely any business in the finished hardware 
trades owing to the holidays. Steel rails are in improved demand in 
the North-West, and there are signs of trade from the colonies, 
Quotations are £5 for heavy rails, £5 10s for light rails, and £7 10s 
for colliery sections, remaining steady at these levels. The decline 
in quotations in the steel shipbuilding trade has brought some 
orders. The Sheffield steel trade is very brisk. There is no 
improvement reported from shipbuilding centres. 
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Writing as to the continental trade Jron says ;—The Belgian 
iron market appears to be wholly disorganised. There is a 
slightly stronger demand, but it is not so large as it ought to be at 
this the busiest time of the year. Prices, however, are only what 
users like to offer, and they are accepted by manufacturers 
as long as they do not involve positive loss. The French 
iron market has become quieter, the demand being less 
active both at Paris and in the provinces. Neverthe- 
less, prices are fairly steady, and this is probably due to the 
fact that works have ample orders in hand to keep them goin 
for some time to come. The French imports of iron and stee 
during the first four months of the present year amounted to 67,566 
tons, compared with 67,255 tons in the corresponding four months 
of 1889; the exports, to 185,520 tons in 1890, against 67,568 tons 
in 1889. The growth in the exports is largely due to increased 
pig-iron shipments. The German iron market is full of contrast at 


the present moment. While in Westphalia trade is quiet, and 
rices are weak, the Upper Silesian market is firm, and business 


is active. The German production of pig-iron in the first four 
months of the present year amounted to 1,551,497 tons, against 
1,455,265 tons in the corresponding period of 1889. 





THE WOOL TRADE. 





The holidays have interfered very materially with business in 
the English wool market, and, combined with the indifference to 
buy shown by users, the turnover has been unusually small. 

Our Bradford correspondent writes :—No improvement of tone 
has come to our market now that business is resumed after the 
holidays. Consumers of wool are still holding aloof, and prices 
show no disposition to rally. The new clip of English wool will 
shortly be on the market, and prices will then have to withstand 
the pressure of increased stocks. Colonial wools and tops barely 
maintain the reduced rates at which they have lately been selling. 
Mohair is weak in price and neglected. Although there have 
been sales of alpaca, no price is reported. In the yarn trade 
exporters buy only very small quantities, and spinners, whose 
orders are expiring, find it difficult to maintain their quotations. 
The home trade in soft yarns has fallen off since the Americans 
ceased to order worsted coatings. For the same reason the piece 
trade is quiet, the home trade in dress goods being the most 
healthy branch. 

Messrs Jacomb, Son, and Co. write:—Since the close of the 
recent public sales of Colonial wool here, on the 10th ultimo, but 
little active business has been done in the article in this market ; a 
good deal of inquiry having resulted in little more than the sale 
of 600 or 700 bales of greasy cross-bred for the United States. 
Whilst during the past two or three weeks there have been various 
indications that values may have “ touched bottom,” there is still 
a somewhat uneasy feeling in many quarters. Trade failures and 

rossible further difficulties, both at home and on the Continent, 
ion not had a recuperative effect on markets which are mostly 
wanting in tone and animation. The deficiency in the season’s 
River Plate wool growth, which in December last was predicted as 
some 40 million lbs, is now pretty clearly proven at over 78 million 
lbs ; Colonial interests shéuld thus substantially profit before the 
end of this year by the misfortune of their most formidable com- 
petitors. Fresh arrivals for auctions to commence here on the 
24th of June are still far short of the prescribed 350,000 bales, 
gross. A sale of woclled sheepskins will be held here on Thursday, 
the 12th proximo. Sales of 13,300 bales of River Plate and other 
wools open at Antwerp on the 3rd proximo. 
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The firm supply the following statistics :— 






































ee a rte in aii ans 
oe * 
+s cs s| 3 | t 
$325\9355 2-3. "pert BE 
ayes EELee 2-5 Year to| E 
vc ° “5 é€ <9 | ae 
5 a cE <= 5 Date. | sg 
Bales, | Bales, | Balen. | Ba’ rare 
New South Wales ...| 35,200 | 40,005 | 26.000 | 235.788 | 257001 |3bn's 
veensland ............ 6,000 | 13.652} 2500 68 895 | 68.148 
ictorian ... 24,200 35,000 | 229,143 | 227,474 
Tesmeniao .. ... 200 | 14;530 | "5,000 | “14,628 | 14°798 
South Australian ...| 11,600 | 8,655 £,W%0)| 60,691 | 59.982 
West Australian ....| 1000| 10,570! 1'900| 21,697| 191154 
New Zealand ...... . 4,800 .232 | 65000 | 650 | 189 
Cape and Natal ..... 17,000 | 40,881 | 2,000 | 156 846 | 154/338 
Total bales | | 


-=» __1100,000 | 267;811* 142.400 | 966,333 | 990.224 '1.526,698'1 638500 
* Goue forward, about 31,00u Australian und 8,0Uu Cape, 











THE LEATHER TRADE. 


The business done in leather during the week has been of a 
limited description, the purchases being small to supply immediate 
aaeenness. The Whitsuntide holidays have lessened the 
rat 


er slack trade. Supplies of fresh leather came to hand slowly, 
Prices tend in the buyers’ favour. 











THE SILK TRADE. , 


As crop accounts, so far, are favourable, there is little demand. 











JUTE, HEMP, AND FLAX TRADES. 


In new crop Jute sales have been comparatively small, owing to 
the uncertain course of the exchange and the reluctance of both 
buyers and sellers to operate. £15 15s to £16 2s 6d has latterly 
been the range of prices. Good first native marks now offer at about 
£15 17s 6d, c.f.i. terms, Dundee, September-October shipments. 
Last season’s crop firm. Imports into Dundee have been 
Jute goods are more active, with prices hardening, and makers 
well sold forward. 


There is not any feature inthe Flax market, which continues 
devoid of animation. 

Manila Hemp remains without activity. Sales are of small 
extent. Current quality offers at £34 10s, June-July, c.f.andi. 
The Manila telegram quotes the prices of fair equal to about £34, 
f.o.b. Receipts, 8,000 bales. Freight, London and Liverpool, 70s. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 

The Whitsun holiday has restricted business, and few public 
sales were held until to-day. 

SUGAR. —There is not any feature to report in the market, and 
the operations during the greater part of this week have been 
small, with a dull market for Cane. A few parcels crystallised West 
India sold by private contract, and further sales made in Cane 
Jaggery, to arrive, not previously pe ; also a cargo of Java 
for Liverpool. The American Tariff Bill has to be carried through 
the Senate. It is proposed that all sugar up to 16 percent. Dutch 
standard will go into the United States free of duty. Refined has 








TRAFFIC RETURNS. 






















































D . f 3 
Revenue past Half-Year. Cent per An bciipneaeeeeenion on. (oe |. Cee ere Aggregate | Miles Ope 
wiht hime tencintiialag esata | [ee (S93) 3% -¥ otal. 
> j |e jos per Week. Passengers, &e. | Goods, &c. ie 
Gross | Work- | | Ist , 2nd | Nameof Railway. <3 Beis) =3 | ow nag” LURE = eee ; _ | ——_—_—_— 
Trafic line Ex. Fixed | Half) Halt | is&5\S83/ se | 88¢ ! | s l | gaso. | 1890. | 1380 
Recpts: | penses. (Charges, ae ae | ema | SE5 Be gee 1890. 1889. | Mile. 3 1890. | 1889. | 1890. 1889. 1890 | 1889. 
2a See 4 Pee a oe ENGLIs8.* £ eee ae a a & & & & & eo 
130,443! 69,878, 67,174| ni. | nil | Cambrian ........ | 24cs 2,006, 4.474! 4190) 19. | a7 | 25,388] 112 | 34,636] 23,207| 41,279! _40,n92{ 75,915, 73,306) - # 
ona ieee enue $4 | . | ernese EE ast sts 10,169, 971k a3 68 | 44,858 110 | 24,220) 31,225) one. ats 157,099) 213 70 eS 1,104} 1,005) 
61,893) »G1l) 74y,947) 14 | Great Eastern ....) 48,335 1613, 81,943) 65,350) 7 61 | 39,671! 383 705,504) 650,500) 673,321) 056 1378,84 ee 
$551,200) LUBA,2I7) (676,114 34 ok | Grees Berthern $e sss 43.4.3 2898 Bl st 74 37,dly 126 | 6us,i8h, 580'270) woos 976 0 eA Ode om iT 
18,907 21v4,751, 1403,275) | & | Great Western .... 94,280 83,790. 183,070! 159,650) 7 | 30,641 | 167} |1358,770 1 282,780! 1 806,650 1788,760 20 3.07 1,000, 400i 
2165,0u3/ 171,595 693,593! 4, | 43 | Lane & York. ....! 29,031 51,014) 80,045! 77,480) is 145 | 84,552 we ) 657,808) 543,895! 996,711) 952,427 1 554,579)1 516,521, s Laat 
6947 ,200 $126,232 178290) 62 | 8 | L. & N.-Western ..111,534 122720 934,204, 198,453) 126 107 | 62,773 | 184} 1 625,907 1 52+,809/2 650,264 2 589,89 4276,231 4 114,231 — “a6 
132,620, 547,979) 390,976) 4 | 10 | L., Brighton, &€. ..| 37,380 11,zy2) 48,072) 3y,0dz) lU2 | 82 | 61,457 | 161 | 820,903) 574,348, 252,785, 220,109) 843,609) 00,4 817 
1776668) 940,017) 410,708 j 7h | L. & S.-Western ..) 49,174 19,1b3) 68,357, 55,873) 76 | 63 | 35,402) 100 | 755,8u9) 709,328) 3Y1,y02 382,220 1150,711/1091,595, 1 = 
769,250) 382,152) 345,765) vil. | ni, | L., Chat. & Dover. | 25,006 | 6,296) 3u,35z) 24,780, 169 | 137 | 160,244) 258 | 375,075 358,142) 112,462) 109,356) 487,537 a | 6 
133,227) 61,d09) 28,423) 2h | 6) | Lond., Tilbury, &e., 3097 Ltot) 4,301) 3,600) 64 | SL | 40,086) 119, | 43,503) 45,409) 20,666) 19,510, 64,109 oan 4 
136,254) 55y,775' 500,894) 12 | 5) | Man., Sheffield, &c.) .. -. | S199) 46,r91| 178 | wz | g3sia] Br |: * * -- | 828,058) Oral 
ascafol sexe] ascienal SY | St | merzpornancmete] SiO | MMe eel ee or | oe | ates | Beth | 22.383) 254s Sol 
. | 198 etropolitan ...... i eee chrnee 3,442 2,714) 384 | 4 621,3: ft} 72,585) 260,00 13 
185,044) 92,065) 99,510) nil, nil. | Mees istrict ...... boohe ee 7,476 6,902! 675 | 617 680,628 33 | “e “: “* - 167,182 ts 12984 
4374,186) 2276,545) 108,848! 6 | 6? | Midland .......... 63,704 108855) 172,559, 143,090) 127 | 108) 63,641 | 1494 | 911,934) €53,289|2337,418 2240,952 3 249,302 soon. b 1578 | 1608 
364,273 why, 410, 734,700) 6 8: | North-Eastern ..../ 42,377 | 99266, 141,643, 120,622) 87 | 78 | 38,054] 1743 | 698,862! 630,4e9 2. 001,755 £863,289 2 70y,047 24 "aus nu 
247,811) 113,487) 66,970) 7g | 74 | North London ....| 6,830 2,908 8,343) 8,475 707 | 705 | 333,553 | 1¥7p | 122,470) 119,802! 63,210) 62,140, 186,600, 184,89) 18 
B63,12"| 168,279, 112,404 | 5 | N, Stat —Hall sees] See | “SRet] IN] Abate) 8 | at]. | 6 | 81,080) 74jo74) 177,248, 167,205, * 998 200 272,213 {9 us 
Pe BA). .oevecscese 2103 { 2,001; 1,4it} IS iJ OA). os oe ee - ee | TL 
assrivae| eaccisal savioual "S| Op | RNY cca ese 11313) 43.559) se0z0) 102 | 91 | sin i | sisal sosisst| aiiiast| suiieon| ton000 aw ast as 
Saal sane me 2 a | Soute-Hastera see) ae oe eel woz | vt | a =i 1331, 608,557 177) 211, by lll} 108 
’ i * | ROT VBIS wncwsccene *e o* ’ } } . - -- ** ee 
ScoTca. | : 194 | 
1589,916 732,878) 681,722) 6 | 54 | qubdbeetent 53 | 94, 020 64,333 6t,712) 82 | 79 | 61,244| 1252 | 317,383) 280,638) 699,270 679,224 1016,050, oe si 
ra oe _— : 4 Glasgow & 8.-W. ¢, 10,892 | ae tT} Bites y = 38,100 | Lin | 144,406, 141,014 eens ae email 98.907 | 
. * O NX. Le oheel i } 1185 781 . 6. 51,534) . / ’ | 
1er.ard| Seibel! Se-vit| St | gt | Gitemicuate St s+--) Bor | Say Easel Facil 2 | 5 eee ee daiodl| S5ctsh] S306, 30,887) Siynad BURL 
aod ed ae 18 | 3 eee | , 40,270 oars) | 62 | 69 | 34,907) God | 321,542) 202,561) 680,607 633,182 1002,509, ¥ @ 
Ris, } { | 
48,914) 21,082 16,346 6 | 6 | Belfast & C: Down! 1,245! 455 1,700 1,882 95 | 27 + sane G5; | 22,500, 22,016) 9,366, 9,009, 31,808 an 136 
tet baity) Seo) & | 6 Belfast & Nic raties| 2,156 | 2,091) Att) duis) | a | 12,684 ua | 36,426) 37,001] 44,BEA) 47,028) BEE ES ws 
i , 296 a | Dublin W.&W...) .. | .. | 4,001) 5,330) 27] 96 {  ¢. a 7 ey ae 3 
306,821) 20,641) 80,103 4 1 4 | Great Northern’ <-| 6,718 6,310 15,028 12'6:2, 27 | 26 | 14,07e| vd | 131,737| 156,454] 192,300 117,164 254,048 398.688 oa 
413,066) 204,361! 65,300, 6 | & |Gt.Southrn and W. S.4ut 8,904 11,393) 14,943) 33 | 29 | 15,810! 114 | 42,406) 139,431) 143,732 141,863 255,138, isd 433 
264 481) 119,110' 76,214 5 & | Mid. Gt. Western..' 3,364) 6,216 10,110, 9.285) 23! 21 | 18'78y! 106 72,516) 72,038| 110,424 101,932 182,939 _1° 
From January ist. 


4 From March 1. 











May 31, 1890.] 
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been without material alteration. ; 
sold, however, show a slight decline. In Beet the speculative 
movements have been of fair extent, including sugar of next 


seaeon’s make. 
Imports and Deliveries of 8 


Dehivered .. 
Stock 


Stock, United Kingtem 


Madras Jaggery,per cwt 9/9 10/0 
Crystallised Demerara... 16/0 an 


Good brown West India 
Beet, 88 per cent. f 0.b. 
Fine French loavesf o b. 


Java afloat Nos. 15tolo 14/6 15/0 ... 22/6 23/0 ... 


Tate’s Cubes, No. 1...... 


August. 


Java.—One cargo off the coast, 


for Liverpool. 


Refined. —The market is steady, at the recent decline upon stoved 
Cubes, 163 6d to 17s 3d; fine 
Here yellow crystals range 


goods. Foreign goods inactive. 
Paris loaves, 163. (Grannlated slow. 
from 15s 3d to 163 64. Pieces have met a steady demand, with 
rather large sales in London. 





LONDON, Farivar 


ARROW-ROOT—per lbs ds 4d. 
&. Vincent com.tofn 0 1} 0 3% 


COCOA—duty Id p. Ib 
Trinidad grey to ord 


ee 0 62 

id. to finest 6 0 9 

> *icacacesers 61 0 67 

Good to fine .... 68 0 63 

Ceylon, mid. to finetuo 0 115 

Guayaqui) Ariba .. 75 0 90 

Gurimam ......... 38 0 76 
COFFEE—duty 14d per Ib 

Vevion.sm. &lowmic 95 0 99 

Middling to fine «fe : uae 


ative 
East India, plantion. 97 0 116 
MND 5.50406. neat 00 0 
Mysore, med.to bold 100 9 130 
Manila, fair Indan 90 0 92 
feape.. picked Bally 85 0 §8 
Mocha, mixed tofinel05 0 110 
Jamea.,ord.tofn.ordss8 0 96 
Low middg. to fine 98 0 112 
Costa Rimidtofine 97 0 105 
Ord. to lowmiddlg 93 0 96 
Centl. American, &c. 92 6 96 
Middling to tine .. 97 0 103 
Foxy Guatemala... 92 6 94 
il, Rio, quay terms 
Good first tolowsup85 0 89 
Fair to gd. channe} 79 0 §&2 
Common tolow fair 69 0 76 
Bantos goodaverage$3 0 86 


ON—See Weekly Rep., Lavpl 
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CHEMICALS— 


Acid, citric .. perlb 1 3 i 34 
Nitric 


eneaweseane - 09 % 0 
| aa 0 33 0 
Tartaric, English.. 1 3 
Sulphuric ........ G OF 
Alum, lump & gnd h t£5 10 £6 
Ammonia, carb.. plb 0 34 0 
uriate.. per ton £25 0 £30 
Sulphate pe £1 5 0 
Arsenic, lump per cwt. £20 £22 
owder M0 @ 16 
Ashes, pot per cwt. 23 
Pearl do. do 33 
Brimstone, Roll .... 6 
Bleaching powder p tn£7 
, Engl., refined 28 1 
tartar,Ist cwt100 
Calomel...... ver lb 3 
Corrosive Sublimate 3 
Iodine ...... per oz 0 
Potash, bichrmt. pr lb 0 
Chlorate .......... 0 
Hydriodate ...... ll 
Prussiate, English 0 
Sulphate per ton £10 
ryaeong .. per > 3 “ 
-Acetos.... per 0 
Sal-Ammoniac pr cwt35 0 387 


ooo 
co@mwooe 


10 


— 


— 
orocoocco 
cococoewoocoeocooece|oeoo 


SPOPeecHcacse 


oo 
oo 

= 

coc- 


Bicarbonate p.ton£65 6 10 
Crystals, ex. ship £2 18/ £2 19 
, London... £910 10 0 


«+. per degree 0 


rown 
Sulphate Quinine— 

Oward’s, in bottle 

 -eccsosce oo 


Ash. 1k 01% 
Bagariead wanes 0 210 


7” 
Zemcoo 


— 


rs 
esc 
ecrwoscso eoooaascooooog Mw co #oco 


Oo wotorwnrtaw 


nd, best ...... 17 
ae 
esilversperlbO 11 
ET 335245; tese0 0 a 
DRUGs— 
Aloes, Fine E. I pret 140 0 160 
Cape, good te fine 23 0 
Aniseed, China, star 105 
Beam, Peru per Ib ‘ 
ree | 
do. ” do. Red 0 
Cordeenna ce pape cleo 
Cantharides. per ib, 1 
Oil, seconds... 0 
Benjmn, Sum 
per cwt. .... 120 


um, drops... 32 
Kowrie, rough .... 45 
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oe 
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cmncommocklé 
a 


Ssoeccwowvow 
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, 226 24/3... 166 18/0... 


DRUGS—{Con. 
Oil, Cusale va eo Ib 
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DYE STUFFS, &c.— 
Galls China percwt 68 
Safflower, Bengal, gd. a 


Re Om 
wecoece om 


~ 
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os 
ovce CfCS8So S&S 


wcncosscouSah €eus 


Turmeric, Bengal . 
Gambier, block 2 
Cutch good to fine.. 24 


DYEWOODS— 


Fustic, Jamaica .... 


oo s® ceocofo SS 
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ELEPHANTS TEETH— 
sound per cwt, 0 8 


er 
Gulf 


ecooso eococoeooosoosesosoo ecoococeco 


Figs, Trky,p.ct.dty pd 30 
Raisins, dty 7s. per cw . 


i 
CPrSOwos 
ou 


Oranges, 8. Mchls p.c 
Lsbn & 8.U bes, 


Lemons,Palrmo,p.bz 6 
Messina, selected... 12 
Malaga half chests 0 

Nuts—Brceloua,p.bg. 26 


FLAX at Dundee 
Archangel, Crwn 
St. Petersburg - 


- 9 
GUTTA PCHA— 


- 


ws 
SPomne abe cor aakcck& 
cmocoe ceoccocseocss co osccooom © 


£ 
8 Petersbg., cln, p.t. 0 
Manila,fair togood ro 37 
Jute, good to fine . 


Coir Yarn, gd. to fine 18 
Common to fair . 
HOPS, English p.cwt £2 
HIDES,Ox & Cow p.lbs 
Salted, B.A. & M.V 
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co®ecmecoo® ooosesoeses 


as TeceScoes 
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adagascar .... 
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INDIGO—per Ib 


. 
wSwrwrmwee Ccooocooooooeocoo 
eo” oockrnce 


ipah, good to fine 
dinary to mid. .. 


INDIA-RU BBER—yper ! 


es 2ereoocvea © 


~~ 


LEATHER—per Ib 
Hides 30 451b 0 
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seocco —~SoOwem SoHo 
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Some of the Foreign goods 


jugar in London to May 24, with Stocks in th 
Public ezeeeenen at the same date. “ar 


1887. 

Tone. 
130,700 
130,900 

75,900 
217 C00 
8/6 9/0 


14/6 17/6 
10/6 11/0 
11/74 11/9 
15/3 15/6 .. 15/45 Th 
ae "89 ’ 
Jaggery.—Last week business done at 9s 104d, per steamer, June- 


baskets No. 15, at 14s 6d, 


Commercial Cimes.—Cieckip Price ities. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 


METALS—B.Copper £ 8 & 8 |SILK—({Con.) ads 








Beet Sugar easier, and a good deal of speculative business done. 
To-day’s quotations of German 88 per cent. are, June-July, 12s 3d 
to — - New crop, October-December, quoted lls 9d per 
ewt, f.o.b. 

RUM.—There were further arrivals of Jamaica last week, which 
are not included in the present stock return. Reported sales since 
the 24th instant, 100 puncheons. 

cocoA.—Moderate supplies are declared for public sale next 
Tuesday. There has not been any feature in the market b 
private contract since last Friday. The stock of West India is 
nearly 66,000 bags, or considerably above the average of former 
years. 

COFFEE.—-A firm tone pervades the market, and the statistics do 
not apparently admit of any return to lower rates for, at least, 
some months. Speculative prices of Brazil have ruled firmer, 
the highest point being hardly maintained towards the close of the 
week. Public sales were resumed yesterday. 95 half-frazils 
Mocha were bought in at 114s for long berry. Of 3,100 bags 
foreign descriptions, a great deal sold : Guatimala, pale and mixed, 
95s to 968 6d ; colory, 978 to 100s ; Costa Rica, pale and misel to 
low middling, 94s 6d to 978 6d; middling co good, 988 to 99s; 
New Granada, 97s to 99s 6d. 399 bags Brazil, included Santos, 
at 863 to 87s per cwt. Receipts at the two ports are very light, 
and there have not been any further crop reports. 

Continued on page 713. 








‘ d | TALLOW—percewt s aad 
Eng., Tough p. ton 68 0 59 0 | China—Tsatlee, No.2 Petersbg., new YC 38 6 0 0 
| aalenned Drag 61 0 62 0 gitte., + ea eaaine - 16 : = : A 2 anyon 46 2% 9 
WEES ccscscneccse 66 0 65 0 o.4and6 ..... - 10 o oe 33 
Chili and g. m.b... 5410 0 0 OS esi ccicnn 90140 Town nae : % : 
Austrin., Wallaroo 0 0 0 0 Long-reeled ...... oeo00 
do Burra... 0 0 0 0| Canton ......... > 9 6 14 0 | TAPIOCA— 

Iron, per ton Re-reeled ........ 0 0 0 0 | E. I. flake p. Ib.... 0 12 0 2 
Bars, &c., British.. 715 8 5 | Japan ......... ... MG 088 ft Feat... percwt ls 6 2 0 
Nail rods......... - 715 8 6 | Patent Brutia ..... - 0 0 O O | PAR—stockhi 1 

oops 8 0 8 10 | Persian 0000 ockhim.,pbl 26 0 0 0 
Sheets 2770722022 $10 9 0 | Italn—Raw,wte. Novi = epee ipo = aS 
Bars, Wales ...... 0 0 0 0 | Fossombrone vase F196 a2 9 | TEA—duty 6d per Ib 
Rails, ditto........ 00 0 0 | Otherkinds ...... Congou, ord. to fair 0 4$ 0 7 
do Steel at Mdlsbro £4 15 50 © | Thrown—Pdmont. 9 ¢ a5 6 Medium to good.. © 7% 1 2 
Scotch pigiron,cash 44 3 0 0 POU. casdocent Fine to finest..... -13 230 

Lead—Eng.pig perton 132/6 13 5 | Tramsdo ......... . 0 0 0 0 | Souchong,com.togd 0 6 1 0 
Spanish * ee £130 00 SPICES—Pepper— Fine to finest..... «st 8 8 

Quicksilverper bottle 10 0 10 6 | Black, Kastern plb 0 4} 0 Cf Oolong ........ 2.006 07 20 

Spitr.,Silesian pertoa 22 15 23 0 Aleppy & Mala 0 © b.| Elowery Pekoe...... 13 84 
Tin, English,ingots 98 © 93 10 White, Singapore 0 9 0 9: Scented Orange Pekoe 

gntralts nn ----5-- 96 10 95 0 imento ..........+6 re Ree — See Dias 
ne, ‘ i et.. v ae teres 

Tin Sioen aoe bon 7 ad s d een Capten 2 Th : : Scented Cprs.,Canton 0 64 1 4 
Charcoal, IC..... -17 0 19 0 Do3rdand4th .. 26 1 2 Do Foochow ..... - 06 10 
Coke, 16 seveceeece 15 0 17 O | Cassia Li ea unwkd 21 6 22 0 are, eee, Soe + ° : 

MOLASS'S—W.I.p cwt6 0 8 0 Cavan uzbr...... : St ; : Y. Hyson,com.tofr 0 34 0 64 

OILS—Fish— £8 € 8 \gin ee eeeaaee Good to finest .... 0 8 10 
Sperm, Crudeptun 46 0 47 0 Gaabinn ped& ptdo 26 0 70 0 Gunpowder,com.tof 06 0 9 

De hen edcens 22 0 24 0 Do thagh 20 0 30 0 | 7, acto finest .... 2d 8 6 
Seal, pale ........ 26 0 27 0 ene ga .... : Indian and Ceylon— 

dep hadpaiectin: 36.03) 2 ss Broken tea ...... 06 13 
Fast India ........ 00 0 0] Jamaica. iowkord. 75 0 85 9 | Broken Pekoe.... 0 8 1 2 

Olive—Spanish...... 40 0 4010 Do. mid. to fine 8&8 0 \40 0 Do good to fine.. 1 2 2 6 
eee tin. ib 2 3 3 6| BekoeSouchong.. 0 8 : 3 
BANE Gvcsnns dhs 38 0 00 Saat 33 38 Pekoe ..... euseeee Oo 8) 110 
Mogadore .......- 34 0 3410 ews + Do good to fine.. O11 2 8 

Seeds, Linseed, pton 2415 25 0 oe Sty 0 pt gal. nine Orange Pekoe .... 0 0 @ 0 
Brown, English. 3038 st 0| bd,30t0350.P 2 7 2 9 | TIMBER—Timber and Hown 

Ground nut ........ 00 90 Fine marks .... 3 3 4 3 iacaek ae on teed ae ete 

Cocoa nut Ceylon .. 25 0 26 0 | Demerara, proof.. 110 2 0 “noe ® 
| le 2910 0 0 Leeward - —.'s ¥. 3 8 _, vine Timber 60 56 70 0 

Palm (Lagos) ...... 2510 0 0 E. Land Mauritius 14 1 6 aaads red pene .. 59 © 1) © 
Bere, 35 0 37 0 | Brandy, duty 10s 10d per proof gal.| © — Yel. pie, Inge 60 @ 100 0 

Petrolm Oil per 8lbs. 0 6% 0 54 | 4st brands sXe. Vnt.i4 3 14 6 | Quechee oak 8 i ia 8 

Oil Cakes, Lnsd., Eng in hhds 1887 ..11 9 12 0 Itie oak .......... 40 0 76 

per ton.....-... . 610 617/68 ( 1688 11 O 11 8 | Thain teake 0 
American ....-.-- 616 6 10 | Corn spirits, pfdy pdil 9 1110 | WOranteake ....... 130 0 270 0 

Oil Beeds— sd 8 d | Spirits, f.o.b. Exprtn 12 1 4 Sate ee a A 

Linseed,LaPlta.,afit 410 41 6 | Malt spirits, duty pd 13 6 15 0 | Deals & Ba Pas ages rae 
Bombay praiélbs 430 43 6 |German spirita .... 0 9) O10] gocgit: poops 4 8 s ® 
Calcutta pr410 lbs 426 43 0 | SUGAR—per ewt Common -....... 710 8 19 

Rape, Ferosep sie 00 © ¥ | Brit. W. India,refing. 12 0 13 6 | Russian .......... 610 16 10 
alcutta,R.A.T.3% 450 0 0 | Crystallised’......16 6 17 6| Finland |... “7. 0 10 0 

PLUMBAGO— Porto Rico, Grocery 0 © © O | Ganada, ist pine .. 15 0 96 0 

Ceylon, lumppercwt 12 0 22 0} Refining ........ 90 00 ~ nd — .. 1010 16 10 

Maurits crys. No.131414 0 15 0 — 3rd — .. 710 106 

Butter—Cork perewt 0 0 0 0/4 Saks bs ad ae American spruce... 610 11 0 
Friesland frsh,fnst 76 0 80 0 | 53rups, low togd yeli2 6 13 6 | Pitch Pine Planks 910 13 © 
Server 88 0 98 0 | LOW to good brownll O 12 0 | Pntzcdck,40ft.3in.0 9 92 6 
Beene cd Wirtra. 9 0 0 0 Bengal, Accra .......9 © 9 © | Staves—Balticp millel75 0 196 0 
jece snee 90 00 naee “pee jens °o 00 Quebec, perStnddo 76 0 8 0 
Continesiai’...... 00.00 Native brown <u: 8 9 8 8 TORGay to Sper Ibe @ 8 6 

pares ras, native...... 9 6 10 0 uty per 5 a 

Hains, York ...... - [= : > gery, Cane .... 9 6 10 0 Qhle, rlb.bond.. 0 6 O11 
eee ae Manila, “superior” 11 6 12 6 | Virgin snes geeecere 0416 
Limerick bladder 60 9 @1 0 | giam'snd China white 0 0 '0 0 | Kentucky leat <..-.. 0 4 6 8 
Cork and Belfastdo 64 9 60 0 | "em and China white 0 0 0 8 — aig... 8 OM 
Ferkinandkeg,Irish4s 0 64 0| Yow to good brown 0 0 0 0 Negrohead—duty 4/6 1136 

Americanand Can. 0 0 0 0 | Java grey aud white 0 © 0 © | Columbian leaf; 

Pork—Amer. & Cana- Syrape 0000 duty 3/2 perlb 0 84 0 6 
dian, per bl eu 00 00 eee 0 0 0 | Havanns ......... -16 680 

ee 6). 8-6 tn.gdtofinecryst 15 0 16 6 | Cigars,bnd.duty5/0 8 0 36 © 

Oneesc—Edam, new 48 0 64 0 | sn Pat gor cont 14 @ 1p 0 | TORENTING,pewt 29 9 30 0 
American, new.... 7 0 48 0 |""Ooba “Gcutritugal.. 0 0 0 0 | WOOL—English—per pk of 940 Ib 
GOGED cccccocesses 460 «48«O Fr.togd Muscovds 0000 Fleeces 8. Dn. hggs. eee e 
GHOPETD: cn ccvccace 70 0 18 O | Repingp—London Half-bred hoggs 11 0 11 16 

RICE—Rangoon toarr Titi 0 00 — _ wethers 11 0 11 10 

openchtr...pewt 7 3 7 6 6 2 6 Kent fleeces .... 11 0 11 10 

Bengal, wht, onthesptlO 3 13 0 6 00 Down ewes 
Do, yellow........ 6 6 §& 6 0 00 and wethers .. 11 0 13 © 

TIAGTED cccccncdocce se Ts 3617 0 do ....1010 ll @ 

a ea -00 00 ¢ i“ ‘ Oe ecenis 8 ¢ 4 4 
OSIN—Amer.,com 46 0 0 8 —_ cao . 2 

“Medium tofue.. 80 8 6 ein. — S 0 0 | _Gronsy avr. to tair ot it 

SAGO—Pearl..pewt 10 6 17 6 — Nol... 6 0 0 | N.S Wales,Bcdavr 14 1 ¢ 

Sago flour .......... 60 96 a No.2....1465 3 0 0 Greasy average .. © 8 0 9 

SHELLAC—per cwt French loaves, f.0b. 16 0 16 6 6. Aus.,Greasyavr. 0 7 © 7) 

Orange, good to fine 87 0106 0 | —crystals,No.3cifl4 9 0 0 avr 1 16 
GNGOOE, oo 0 0050000 83 0 86 © | Russian crystals.c.if. 16 3 0 0 Greasy average .. 0 019 

Garnet, AC ........ 79 0 80 0 -_- — landed 15 6 0 0 sup. 1 7 1 B 

Button, sorts, gdtofn 88 0 100 © | Fine Fch. cubes,f.o.b 17 3 0 9 Fleece average .. 0 9b O17; 
Low to med -- 7% 0 86 0 | BEET—Germn f.0.b. 313 4 Greasy average .. 0 7 @ /, 

Sticklac, Siam ..... -60 0 O 0 | SALTPETRE— Natal—Scouredavr 1 3} 14 

SILK— percwt....16 6 16 9 Greasy average... 0 7, 0 8 

Bengal—Surdah plb 15 0 15 6 refined .. 21 0 22 6 .—Greasy 
Cossimbuzar .... 0 0 © © | Nitrate of Boda .. . £7176 £5 10 ites Good So sare eo 8 8 
Gonatea .. ....... 0000 SHELIS Mot pe eet New oe 8 § 
Jungypoor&Comcly 0 0 0 0| Chins, Manila,boid £6 10 £9 10 — Medium O11 1 96 
Raduagore........ 0 0 00] Bembay do 43 0 4A 15 — Coarse.. 0 9 0 10) 
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BRITISH FUNDS, &. 








THE ECONOMIST. 
London Stock Markets JPrice Current. 


CORPORATION BONDS.—Con. 














{Closing ; 
Pie | Name, | Priom |g ‘a. 
—_— 7s Closng 
-»|New 34 y red. 1894 ....100 2 Name. (Sa 
the rn r camel equate 
wee 4 piri ot Oe 
7 ed. tne sr") 42 $40 Otago Harbour Board........| .. 108 § 
a} fed + “Bie teach OST |, coun pnne ob ine cesses 20 (106 8 
oi’ ang’ Ainte'taomited nes Tel) 138 48 ae 3 
7. ber "be dupe a? Mar.37, sage ‘Port Elizabeth “ Waterworks” .. (M2 14 
une Dec 0 bh pel eee tee » P NO a 193-5106 8 
cae Rly.. 1903-8 mE 0 12 |6 iSt Louis City ................ 11895 1056 § 
April Oct..| DeoR ys La. | ol 6 |Timaru Har par Board Debs, | 1914100 2 
pri -° oo s e~ 109 11 4 \Wanganul (7 Harb. Bd... 1905 97 100 
Oct..| Do Bonds 1916. ei 16 |. Westport (' ZI arbour Bd.. '1935 101 3 
Oct.. n° Bonds 1913.. Eins 17! ANthe above bonds are £100 each, with 
Bec tame Bernas ide tk le Pherae, coats Ga ct et 
Aprit oct: Bank of rot nd Brock: 3 88 101 City and Mt Louis City Bonde 2200." 
Quarter n r 
Dos HS iL red. 1948 wsito4 


Feb. Feb, Rug”. “Isle of Ma ‘Wan’ :%. Debs..101 











COLONIAL & PROVINCIAL 
CORRE RENE: seeeere. 

















CORPORATION STOCKS. ——$_$—_---——- —— 
__(United Kingdom.) __.|Present | \Dividend Name baal 
acai | ;| Amount, Due. | ices. 
n 
Amount |BONDS, LOANS, AND 3 |ctoens| 2 7 | 
| |Prices} 100,000 Apr, & Oct... Brit. Ool., 1894 ¢ \l0o7 9 
— 150,000 Ja. & July! Do ona ban '120 25 
& 86,300 Ja. & Jul ‘Brit eases 108 10 
17,056,012 Metrop. Brd. of Wks % | 480,000 Ap. & Oct. Can. Dom. ‘| 
, Fed. 1929"... 3} 100 112 12 | 1008+... 5 {111 13 
10,850,000 oboe 3% ZStock* ....3 100 ie 24|5,204,700 My & Nov. | Do 1904-5-6-8 4 106 5 


862,000|\Com. o ‘Sewers (City 


6,795,300 My & Nov. | Do Insc, Stk 4106 8 





of London), ) 100) 101 3 |2,859,022 Ja. & July; Do Red. 6%, 
ae Cor.of Ln. B 1 04-08" 35 100100 2 eer 4 109 11 
Do 3 % Bonds, 1912* 3 100 99 301 |3,684,114 Ja. & July Do Tasc. 1910 4 109 11 
500300 Dos 7, Debentures (100101 3 | 605,600 Jne.& Dec. ntrs, 
8,650. 000|Brm’ ham Corp. 1946* 3} 100 1i1 12 1909-34. 34104 6 
1, 177,125 Do do, 1947*.. 3 100 10:3 2})4,494, 400 Ine. & Dec. DodolInsc. S« 34,103 6 


"870, 630|/Blackburn Irred.Stk 3 100) .. .. 


484,500 Brigtn Cor. Red. 1946* 35 100! 2084 94 3,200,500 Ja. & July 


1,702,012! Bristol Corp. Deb. Stk 35 100 108 10 


800,000/Cardiff Stock, 1935*.. 
495,142|Croydon Co 
600,000 Hiull Cor, 8t 


3} 100 108} 9}/2 
. Tred.* 34/100 112 13 


"709,500 Ja. & July! DoRd.1910-35 4 (110 12 
7 Do Insc. red., 
1910-35 .... 4 rth 13 
350,000 Ja. & July, Do red. 1938. ; \ 9 7 
224,400 Apr.& Oct. 'Cape, 1900... 


1943" 35 100 £99 10 11,642,200 Apr.& Oct.| Dol/ drawgs ‘ 108 7 

2,305,250 iaame Corp. sik. 1927 4 100 115 17 | 674,800 Jne & Dec. | ~ 1879...... 9 
,284 34 100107 91! 670,400 Jne & Dec.! Do 1881...... : 103 6 

1, 317, 426 Listr Co Hea Stk* 35 100107 9 | 603,300. Jne& Dec.| Do 1917-22 .. 4 109 11 
Y, +741,962| Liverpool Corp. 8tk* : - ary 2,291,925 Ine & Dec.! Do Insc. 1923 4 (107 8} 
8,775,735| Manchester oy OQ: 880,900 Jne & Dec.| Do 10-40 Deb. 5 105 7 
100,000|Middiesbrough rt. 4 reed 108 8 3,791,895 Jne & Dec. DoIns.Stk’83 4/1074 8) 
OY Ra eerie an 105 7 |y,997,566 Apr. & Oct. eee Cns.Inc.4 (1033 9 94 
662,930|Newcastle Corp. Stk. | 184,500 May&Nov. Ceylon ...... 104 6 
SOR RE scusscen 100 107 9 | 794,000 Feb.& Aug Do.......... 104 6 

406,600) Do Lrredeeniabie. 3f'100 109 11 137,800 Mar& Sept Fijian Gy. Deb 44,102 5 
2,800,000 Notting. Corp. Stk. . 3 100 97% 98} 99,600 Apr.& Oct, Jamaica... “* 105 7 
704,000|Portsmouth orp. *,. 35 100 1084 9{] 397,400 Feb.& Aug) Do.......... 4 |100 2 
486,861|\Reading Corp. Stk. * 3h! 100 108 10 | 346,700 Ja. a July ‘Manitoba,i9i0 6 114 16 


761,921 Sheffield Corp. Red. 33 100 .. .. 
240, 470|8'thampt’p Corp.1945 33/100 101 3 


297 ,200 Stockton C Corp. 
800,000 Swansea Co 
117,000 Pe 


8, 1918* 
158,000 
_ 655,000' 


Keleombe 2. 





Free ef Stamp Duty. 
CORPORATION BONDS, 


(Colonial and Foreign. ) 















































1908 44 100 106 8 
». Btk..* 3} 100 109 10 


—~* 3 100 98 9 
Windsor Cor. red. 1918 3.100 984 9 
Wolveramptn Corp* 3) 100 108 9 





z a | 
& Name, 3 o|Closng 
= S| Prices 
e 
5) 
% Siac Berbour Beard. id 106 9 
5 | Do {1917/1079 
6 Borough of Napier COR snes *\1914/112 14 
7 Borough * Timaru (N.Z.).. «+ 1910) 123 6 
6 |Boston (U.8.) Sterling........ j1899/101 4 
RT ctanancivas ane rasee anlael (1903! 167 9 
ot a ven kaka sakhas weniniel 893/100 2 
6 Ci Oty of Auckld Cons. Act, i 1990 123 é 
6 Debentures, 1883........ 11934112 14 
& \City of Brisbane (Bdge. Debs.) i801 100 2 
6 City of Buenos Ayres Debs. ..| 8 100 
& (City of Cape Town .......... * {toe il 
6 \City of Christchurch \(N. Z.) .. 1926127 9 
6 may ot panel. We peaeke |1925\123 6 
6 Redeemable ......... «+. /1906)117 19 
6 | DoConsolidated .......... 11908}108 10 
6 iGity of Hobart Town Gtd. ../1930)112 i7 
5 of London 1st Pref, ....1893)100 2 
6 Or Waterworks ............ 11898) 108 10 
6 es Melbourne pebeabeete /1907)106 18 
og Apbee, apegliercarers ‘g27|111 13 
6 City of Mor Montres! Sterling. . ../1903)104 6 
6 | Listen desmike deed (1904) 104 6 
ERIE dinar dnannatnbaschwende 11909]105 7 
6 Ct of Ottawa, Sterling onal 1903107 10 
6 canis ee venees ce {1893/1067 
BAG EEE obensnes- pdibhknwbe seni 1904) 117 19 
BD bd BO sins chde cetndonsskecerend x nee 109 12 
6 (City of Providence Coup. Bis. |1808 103 6 
6 Cup of Quebec Consoli ted.. ioe 103 5 
6 ere eoeeees «(1893/1068 
@| Doof 16 inna -/1906)122 3 
BL ROE RITE «on ske sno ne sanened 11908)122 4 
4 \City of Rome wuaranteed. .../1958) 88 99 
6 \City of Denacie Mee. Bonds . .\1918|102 . 
5 Oity 0 of South soeneEE® eee 1915/1138 i 
6 City of By By heii occnnies -|1904 113 is 
4 res eeu 1919\105 7 
G City of Toronto, Ster. ........|1897}105 12 
6 Waterwork Spee 1906}109 24 
6 | Do Sterling Cons. Deb. ..../1398)113 15 
6 De Gan, Can. Den. Bibiedess \1919)114 16 
“ Sterling Bonds ......../1924)10° 
6 ay of Wellington Con. Deb. 1907|118 20 
6 Improvement Loan ....1929/124 § 
8 1 
6 | Do Waterworks Debentures. 14 6 
6 \City of Senate Debentures} 1907|119 24 
5 areymeh iN, Z.) Har. Wa. Gia. | 1925) 101 " 
s ar. 1925;10L * 
6 refciton (NZ Harbour Bd.\1y29/120 2 
5. |Melbourne Harb. Trust wane 1908) 115 +f 
at} Do Tramways Trust. ....../1914)113 15 
Napier Harbour Board . 1920| 100 
ed Plymouth Harb. Board!i909| 70 5 
New as yore ge Ge fo 30... 1901|129 34 
«+ {1896 111 15 
Mt es. am 103 6 
Do Municipal enksttebesbedvey 1919 101 3 
pal Corp. Water |1907'120 ; 


seeeeseceeeccceses MMOL 


161,000 Feb.&Aug. Maurits.1895-6 6 |110 16 
68,900 May&Nov.| Do1{ Skg.Fd 44103 5 
77,300 May&Nov | Do Consl. Db 4 |99 261 

758,700 Mar& Sep |Natal........ 43.112 14 
112,600 May&Nov.| Do Debs. 1926 4106 8 

211,900 May&Nov.! Do 10-40 . 5 104 6 

258,281 May&Nov. DoCons. Inse 4 |108 9 

3,027,029 Apr.& Oct.! Do = do 4 )109)103 

"336,000 Ja. & July’ a Bemavath » le 

86-91 
pJa&Jly. News Wales, | 

— 1888-94...... 6 10¢ 
Ja.&Jly. | Do 1895t01902 6 |105 17 

437,400 Ja. & July! Do2/ drawgs 5 104 
7,201,000 \Ja. & July) Do 1903-10 .. 4 105 
‘813, 700 Ja. & July} Do 1882 Loan 4 {107 
7,186,300 Ja. & July| Do Inscribed 4 113 
16500000 Apr.& Oct.| Do Inscribed 3} 103 


74,100 Ja. & July |N. Zealnd,1891 6 101 
378,300 Ja. & July} Do 1914...... 5 118 20 
1,128,400 Quarterly | Do Cons..... 6 |107 9 
"164,800 Mar& Sept) Do 1891...... 6 10: 3 
262,200'Jne& Dec. Do 1891...... 6 302 6 
2,207,300 Mar& Sept: Do 10/40 1... 5 | .. -- 
38x,000 May&Nov.| Do 1889...... 5 | ee 
4,214,100 Quarterly | DoBds C.1892 5 3 16 
24564255 May&Nov. Do Inse. Stk. 4 (106 7 
800,000 May& Nov. | _—— aed | et 13 
860,000 May&Nov.| Do 1906...... jl 214 
792,300 Ja. & July Do 1919 seen $y t07 8 
600,000 Ja. & July) Doigi2...... 6 115 17 
1,371,650 Ja. & July | jwassestene, | 
801-6 ...... 6 |101 13 
3,985,900 Ja. & July De 1918:i8 4 (106 8 


10866900 Ja. & July! DoIn. 1915-24 4 109 2: 
668,800) Ja. & July oe Australia, » is hase te 


1-1900.. 

604,700 Ja. & July Do. 1901-18 .. 6 {112 32 

278,500'\Ja. & July| Do 1889-1920.. 5 |106 25 

7,766,700 Ja. & July| Do 1894-1916.. 4 |103 6 

200,000 Ja. & July! Do 4/105 7 
1,365,300 Apr.& Oct. 
7,657,100 Abr & Oct. 

esevee 4 1083 9% 


916-36 
24, 000 neater. Istralta Setts. 44.105 7 
102,500 J a. & July Tasmnia. 1895 6 109 12 
552,800 Ja. & July; Do 1893-1901. 6 104 20 
1,900,000 Ja. & July! Do 1908.. 
1,000,000 Ja. & July} Do 1886 Loan 4 
ne Bert, Trinidad .... 
825,400 Jue duly Do Debentrs 4 101 
850,000\Ja. & July | Victoria, 1891 6 1102 
2,107,000 Ja. & July; Dol 
4,500,000 Ja. & J aly 
5,000,000 Ja. & July | Do 1904 
764,900' Ja. & July 
3,252,500 Ja. & Ju 
781,900! Apr. & ns 1882-3 ‘ 107 9 
9,218,100 Apr. & Oct.| Do Insc. Stk. 4 \107 9 
189,200, Apr. & Oct.|Westn. Aust.. 4 18 lu 
305,400 Ja. & July! Do. 


Qntmtenans 





sscoee S$/L11 15 
DoRly. Las 4/107 9 
Do Insc. Stk. 4 {108 9 
DoL 





_ 94,500 Ja. & July! Do .....0.: 


FOREIGN STOCKS, BONDS, &. 
_(Coupons payable in Loudon.) 
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FOREIGN SsTOCKS, &c.—Con. FOREIGN sTOCKs, &e.—Con 
j } ee, 
z.| eioeg| Sete | 223 
Divi- Sz | Next Clomns| “Sue | Be Name. 
dends 25 Draw. Name. due. am = 
Due. a | ing. xT 
——— ti x | 
| z May Nov.) .. | .. 
Qrtrly. re .. |Argentine Ex- an. July; .. | .. Belgien rate..4 , 
‘ternal Ln. 33) 63 4 12 guilders 
Apl Oct) 1 13 | April |Brasitian, ‘ee - ++ (Quarterly; .. | .. |French Rentes 
arSep, 1 | July | Do 1865 - (Quarterly; .. | .. 0 do 3 
Fede } 1 | April | DoGid. Ln. Hoa i 3 Jan, July .. | .. |Italian, ex. 26f 6 
Dec 1 \*June.| Do '83 Loan 44) 90 2 |Jan. July | .. |Prussian Gon. 4 
y.|1 |P.orD.| Do 1886 ... * Quarterly, .. | .. |U.8,Fund.1891 44 108 
tei A - | Do1sss . 89 91 Quarterly .. Do. Fund.1907 4 
Apl Oct! i” | *July |B. Ayres, isioe'| a le Virginia... 6 
aad a ie | Be aaa 2 1 + lz |: ne 
Rprdcr| -. Sept. | Dorses....6 (93100) 22 | tt | ot | PO passes 
suede i | can, Sig Mpg) 22 || Boner 
a. Jly. | 
. Jly. | 'P.orD. Do 1886 .... 44,103 6 
= Sy. } Be i orD. po 1887, “3 ier 5 RAILWAYS, 
. Aug) 1 an.'39 nese Ser. v9 
pau 1 Jan Ae = 9), 
e |'Miar sO er 
= "i March, 18956 104 6 | Present | 
JneDec| 1 | Apl.’91 —~ Redecm. | tos . Amount. Name, 
oo 
"79 Not! appld. ‘Colmbian, '73 4a\ 46 8 
yNv 1 | *Uct. Cordova, Prv. | £ | 
pais | of,red.1919 6 | 83 5 | 10,858,032 Caledonian Cons........./128} 6 
Ja. Jly.|.. *June| Do Bonds ..6 | 82 4] 9'508'027| Do Def. Ord. No.1.... Ae 
Ja. Jly.| -- | 1898 ,CostaRica ‘A’ 5 | 92 94 435,266 Cornwall Mineral ......{ 9 U1 
Ja. diy... | 1898 Do“ B™....44) 00 2] 3,240 799 Kast London Cons.......| 10) 
Ja. Jly. 1°64, Dee, Danubian, 78)... | 9'642,000 Furness, Con, Ord... 109 12 
Cp. ‘ésnine| .. Ecuador ...... 254 63} 4,927,920 Glasgow & 8. W.Ord.Cons'116 16 
n is Do Ld. W'r'nts | 2 $. 12,518,689 Great Eastern Ord....... 875 & 
May Nv Sus p'd Beep t. md 4) 973 77 920,133 Great North of Scotland 
Apl.Oct, Jul y '85 Pref. 5 104 5 10,884,517 Great Northern Con..... 135 7 
JneDec Pur orDwe| DoStateDom 5 1104 5 1,159,275, DoAf Arecy. no div.) 104 6 
Apl.Oct' toe jorDwe Do Daira.... 4 | 86 63) 1,159,275! Do Bi until6/is pd BS} .. 
Ja. Jly. | | June Entre Rios,'86 6 (97 9] 19'706,726 Great Westn., Con, Ord.'67 th 
Ja. Jly.| i June | Do Cnt. ay. 6) 9 9) 2,092,067 Highland, Ord Con. ....| .. 
Ja. Jly.. 3 | May Greek Inde- 3,272,589 Hull, Barnsley, &., Shs.) 38) 9 
nd nce 18795 | -. .. | 16,740,995 Lancashire & Yorks. Con. {123 4 
Ja. Jy. | # | June | Do 1881 ....5 | 954 6 2,568,820 Lond., Brighton,&e. Ord,|160 2 
Ja. Jly. -- | June | Do 1884 ....6 | 953 64} — 2'465,590, Do Pf{ Dfrecv-no div.) \162 4 
Ja. wy | Pur orDwg Do Monoply. 4 | 72 £0. 2,465,590 Do Df \ until6éis pdPf Welt 
Ja. Jly., PurjorDwg Guatmala .. 4 ( 62 33] "393,305, Do Con. Rights Certs. ..| 2790 
11,257,782 _ Chatam & Dov. Arb. 
Ja. Sly. 1806 Hawaiian ..6 103 6 ee 
Cp. T3 Not appid. Honduras, '67 10, 16 :7 | 37,869,627 cor &N.-Western,Cons. 184 
Cp. uy Mot) appld. | coma" - 10) 16 7 aly - ses) eats & § a Wester estern, ‘Cons. is 
a. nD ’ n ilbury, &c. nes 
7 | Gold Rents 4 | 90 903) — 17237053, Man., Shef., & Line. Ord,| $6 
JneDee Pur orDwg Italian (Sard) | | 2,127,750) Do Pf { Df rec. no div. } ws 
pideesen 102 3] 2'127;750| Do Df t untile’is paPt 4 
Ja. By. -. *Dec, | Do lrrig Géd 6 (111 13 54,347 Mersey, fully paid, £20.. “6 
Ja. J ly.) *Dec. | Do 1862 Ma- 6,281,830 Metropolitan Cons ...... 772 & 
| rema. Rail. 5 71 9,640,915! DoSurplus Land Stk..| 66,7 
Ja. ny. 2 |*Apr. Japan, 1873..7 109 12 2,250,000 Metropolitan Dist. Ord.| 33 4 
| 30,214,947 Midland, Consol. Ord. ..\149 
Ja. Jiy.\n'ne| .. |Mexican, 1886 3 5,585, 891 North British Ord. Pref. iH 
uy. mine} .. | Do 1888 .... 6 992 93 ,376 Do Ordinary ...... 


*Oct. 


aa A ‘ 
a Nv Pur orDwg, Do 1886 . 












































Nicrgua, 1919 6/102 6 
Norwegn.18804 |102 4 
.3h100 2 























2,020,400 North London, Cons... ./106 


4 
y 
93'954'913 North-Eastn.,  Consols’ ‘ie 
3,230,140 North Statford., Con..... = 


























Bibeeeee: ecisele (BE | |: e eewlfl | [2te-c:cogekteccacetontee Saewet! a: ow REEFS 


















Ja. Jly., 2 | *Dec. Orange Free 426,000 Rhymney... .........000 1 
| | State...... 102 5 446,561 Shropshire Union ......) .. +s 
Ja. Sly. .. |Paraguay, '86../ 45 6 652,294 Somerset and Dorset....| 6 7 
Cp. '76| 2 | Apr. |Peru.,’70Crts 8| 18 135] 926,220 South-Eastern, Ord. ....|182 4 
Cp. 76! Not! appld.| Do '72 Certs. 6 | 15 153} 3,208,370 Do Pf f Df. rec. no div. } |1é9, a 
Ja. Jly.n'ne| .. |Portugueses 623 53) 3,208,370) Do Df until6Ais paPt 08,6 
4,442,500 Tail Vale “ Stock”...... ler 
ApL.Oct' nm ne ee 1822, 5 ay eS 16 
Ja. Jl *Au 0 1850 .... 
oe Nel i 14 |preh’s| Do 1859 ; | 83 3 Lines Lease at Fixep Rentals, 
May Nv Red. jaftr’s2) Do 1862 .... . 6 |100 arr Ts ; 
Apl-Oct| 1 | tan. | D Do A. bis 100 2 Leasing Closng 
Oct *May 5 ies. Prices. 
May Nv vis tAug. |B Do(Nie ly. 4 | 95 7 mene | mE _— ~ 
Fb Aug, 098 *Fe 0 1870 ....6 | ++ ++ |Birkenhead ............ L&NW&G 
MarSep| 098, *Feb. | Do 1871 ....5 | -+ -- ll \Gt. Bastn...\137 39 
ADLOct) °Ws| *Apr. | Do me 18 | ess 6 Se EY 
ne Dec 0 3873 .. -- «> \Nottingham&Granthm. 
AplOct| 131| *Apr. | Do 1875 21.1 4))100 2 |" Railway & Canal ... ., Gt. Nerthn. 126 38 
Shrewsbury & Herefor 
7s! Not appld.'S. Domn’go, 696 | -- -- |’ ¢Y Rent Charge...... LanwaGw oo 06 
Mayne Pur orDwg Santa Fe,'83-46 | 92 4 6% Rent Charge 
Apl. Oct) -- | Mar. | * as 92 65 na eee ee 
ailway .. 
es ee oy Dasentons St0ces. i 
| Rasta. Riy. 5 | 92 4 7 
pope ii fume 's aaa. 2 | 49 50 Present | Name. Closng 
a. une | Do Quick- 
. silver Mort. 6/104, 6 | Amount. 
futriy. n’ne| » ee 4% bits a - z E 
ne Dec) .. wedis _ th; §--+4 
ApLOct! -: “Jan, | Do 1880 . “ 4 ae "a 3 
| 4 iCaledonian.....+-++++++* 
ApLOct, 4 | *July. Turkish, 154, Feet \Cornwall Minerals. 20 
ApLoct| 1. |suspa.| BASE aalo ob 304,704) Easter Loud. aud ee Aa his if 
2n 
ApL. Oct "y |BootD. bosi7, 3 Def, a eh ‘Bilao 
103 33 624,994 Do 3rd charge .. we 
MarSep) t ang pe turity 6 lol i” 172'92)| Do Guaranteed ...... 8 
; Mars) Do 1858 Reg..| -- -- |  950;00¢ Be Gana da ' 
acs Ws DoGen. Debt 1,649,157 | Furness . . oe 3 
Registered. ..| -» ++ | 9'g74'437|Glasgow & 8.,West. .. 
ee eo | oe {(U.8. —aenen, 12'599,532/Great Eastern.......- 8 
| Stamped . 88 91 |72*764'444/Great Northern .. a 
Apl.Oct) .. oe oe te ee 9.817, 385|Great Western 1 
ayNv| ..-| -- | Do......1804 6 [104 6 | eaten ia ee ann neceeee 
Ja. Jy.) -- - Do.. ppaniva a § 113 16 | se4'045| Do .....-c sack 4 
*e OD. seeee 2 ee hire & Yorks.. 
Ja. Jy. S| Do.212T agar 6 [ada “4 | 1282280 tani tae ali. | 
-» | Do......1805 6 M02 4] 4 Sog'o39 London, Brighton, & he. e | 
Do Perpetua’ 
2a | apet Uruguay Unt | |. | §'512,036| Lond. Oat Be: Ab. apse 7 | 
1. | ss | DosirLoan6 | 89 90] 0n0r4| De Isto coerce AIO 
Fb.Aug Pur'chase |Venezuela N. anon ot 6 5 ss : | 
Le ne is | Senet Be 
* The drawings are yearly in the case of| © '633/22+ London, Tilbury, &€. . oe 
stocks to which asterisks are prefixed. In 719887! Manc., Sheff., & Lin. -- 8} 
almost all other cases where there aredraw-} 9,293,311 Metropolitan ° oe u | 
ings half-yearly. 465,680) DO ....--++8+- 0 
1,211,626 Metropolitaz’ ‘Dist. "s.-« ib | 
7,200 eocecccccesooore® 
FOREIGN STOCKS, BONDS, &c. 24,547.04 (Midland .....---++++0* a 
Coupons payable abroad.) 6,163,486} N ritish....+++++* bg 
; eo , ‘te we Py 782,956 pooscedoogoosnes*® wn 
Div. = of L Do onccosecverceerer® 
dends | 32 Se Name. 35 12,561,300 North-Easterm ..-++++- * 
que | am 78) G™ | 1,138,119, Do ..-.-5-++- saceeeee 4 
~ paren teieasticliaii —| “"964'366 North London ..-+-+++ i 
| t 1,881,601 North Btaiford, +--»-+-- | 
oo MEM 4 su Argentine Nat 300,067 Rhymney 30 
ed. * B” 47. 8 1,147,670 Bouth- i ey @ | 
Jan. July|n ne ” Aust BilverRia6 77% 8h 440| Do do ..++++* ae ' 
May Nov.'nne! .. poreess 16708 7% 7 EMT EAS Vale .-oveeoss 
Apr. Oct.jnne| .. | DoGold ....4| o 6 


on 
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RAILWAYS. RAILWAYS. RAILWAYS. | RAILWAYS. 
GuaRANTEED SHARES AND STOCKS BritisH Possmestons, = Awmnican Stocks. —Con, ‘Forgian Rattwars, 
iriitiiendlieacncesisernicticniatntniaealinii tM DE ciate ee Bist ate Ss ‘ 
t Name \Cloane Present Cloeng! Present | (5 lcteang eat J Name ues 
— ‘Pri ces.! A mount. Name. na Amount.’ Name. #3 Prices a.\3 
Str sib oecsienicdh — — eee 
sieedccestieebees veresnsidhll aNd ttl ici nisinigl tanita ee a Se a 
gull caletonian Cone aie 2 1,350,000 Atlantic & Nth.-Westn. 1,380,000 DoChic,&L.8.1stM¢ teel 105 7 2.s7o,a00 Aino be Reb Zi 33 88 
1,327,833 Fo a Cons. ‘eia'"°"° 3 les @ Gtd. Ist Mt. Bonds .. 6 EL 18 ak bee poe! DoChic. &P.istMt. 5 '1921 110 1° 22,600! 20/ Arica and Tacna.. 6 8 
ree Giang. & S West. Gia. 4 ias 5 | 52% 130 Buffalo&L, Hurongi0 s sh | 12413 } 1,800,000 Do Wisconsin and 000, 20/Bahia &8.F.,L., guar.7% 17 18 
936 450, a een, ch 4 5 | 297,600, Do Ist Mt. Pe 133 6 | _ Minn. ist Mort. 5 1921104 6 90,000 20! Do Timbo et re ul 
477,055 Gt. Bas atid ted Be. 4 123 7 | 466,158 Do Bonds, ond Mort, 5}.133 6 | 3,964,000 Do Termnl. Mtge. 1914 108 8 60,000, 8\Bibao R. & C nt. Bie 8) 9 
pony ig ars pte 4 |125 393,400 Canada Central Ist Mt. 5 108 & | 2,049,000 Do Chic.& Mis. h., 11,250, 20 Brazil G t Souther bt ; 
$,044,400 Gt. Northern Perp.Gtd. & |127 9 | _ 650,000 Canadian Pac. g100Shs. 7 | 842854 div. ist Mort... 5 [1926104 6 | 5781460! 20/Braailian Imp. Contral 
608,630 Do Consolidated Gti. 5 153 60 | 2°291,500, Do Ist Mort. Bonds .. 5 134 16 | 1,528,000 Chicago & Tomah ..6 1906 111 13 | at, 81 86 i 
17,291, a pe i i fs | 2:644,700, Do 60 Yr. Lnd.Gt. Bds. 34 904100] |18,000,000!Chic. St Lou. & N.O. 6 1961.18 22 | 446,800'100 Do 6 % Deb Si 03 6 : 
1,404,039 peer re TKS. .. 760,000 Do a Algome Branch, oleate 1,666,000 Cinn. Wash. & Balt. | onl 8,600,000, 100  B Ayres Gt. Southn, L.|175 78 i 
eee eee er eee ee ef or’ e Peete 1s! oO! e ‘ 4 Be to . , os 
185,800 London Brighton, &e., | a rye 165,000 Demerara Ona Btock.. | 78 82 | 3,040,000) Do tnd Merteage oh isst| Fe 78 tso'ovel to] bon da ete] is is ; 
ast don & W Gtd. . 4 tor 9 | 215,000. Do Perpetual Pref... 7 |135 40 | 6,000,000 Del. & Hud. ist Mt., |_| 250/000] 10/ Do 2nd Issue. s,”.-7") 9f 10 : 
16,100, 406 on & 8..W. Cons. Gtd. 4 |138 8 12,000 Emu Bay & Mt. Bischoff 6 | 14 2} | _ Penns. Division 7 |1917152 7 |2,000,000/100|_ Do & % Deb. Stock... -]129 31 ; 
089 Sahel, & Lincoln, | 125,00) Do Irred. Deb. Stk. 4 99 101 1,000,000; Do Mt. Bds(LonIs) 7 |1894'110 14 | '350,000,100'B. Ayres & Ensenada L.| ‘ 
1,066, an. Shet., & I * aa's88 40 226,600 Gd.'Trk.Georg. Bay,&c. iM Mite 2,000,000, Do Mort. Bonds..7 1894110 14 “Ord. Shares 166 3 
al D ithe. at 160 63 20,530,128 G. Trnd. of Can.Con. Stk | 11 af 27,029,000' Den.&R.G.1Con. Mt. 4 1936 84 6 200,000 100/ Do 6 % Deb. Stock." "]11t 13 i 
1,797, “> Rialand 6,219,794, Do Guaranteed ...... -4 774 8 | 1,991,000! Detr,G@. H.& Mil. Bds. 6 1918 114 17 179,480, 100 B. Ayres Northn.,L.,¢ f i89 94 f 
$560,000 Met. D —_ ae 3,420.00, Do Ist Pref. Stock . t 76} 7 | 3,007,000) Do Con. Mortgage 6 |1918 114 17 122, 220,100! Do 8 % Preference’. ..,|242 4 : 
Roms Coarse ica’ ’'* 3 te 3 | Sseneeel Do snd do............ -. 65$ 6}] 4,500,000 Galvst.& Harris.1 Ks |1910'106 9 | 120,090 100) Do 8% Dek been’ f 
1,250,000; Do Perpetual Gta. .. & |104 61 7,168,055| Do $rddo............ .. 29 9h] 3,934,000 GrandRapidsé Ind. aa iet'sos|100| De Do 5% Mort. I 113 ié ' 
$800,121, Midland Con. Per Rt.Ch. 4 127 9 444, 100 Do 2nd Equip. Bas... 6131 3 — '. 1800 118 23 1505 | 100) 2 oe ort. Deb. Stic 1 3 
6,904,577, Do Guaranteed Pret.. 4 127 91 4,270,575 Do Per. Deb. Stock. 5 355 30 1,600,000 TH" Cen, “1st “ii. aves Te eal ae lis 33 
2,(44,120 North Brit. Con.No. 1.. 4 123 6] 6'sr4'ts1, Do do 4 994100) Chic.& Spring. Div. 6 1908 112 14 | 6 Sel Dae? Ineoreden Rocsaclen tee 
Ort 0001 en hee, -<s . ite : 2,723,080, Do G.W. Per. Deh, ‘Sic. 5 1124 6'| 2,800.00 Do Mort. Bonds. 3h .. | 93 uncial 4 B. pe sit Gd. Bie 169 72 
050, 300) Do me B 4G : er 1 730,400 Do Bonds, payable '90 6 103 5 | 8,500,000! Do Gold Bonds .. 4 (1952104 5 44,020| 10 Do7 % Pref. Shares ..| 164274 
162-747 Do Weat Hartlepool. 138 8 437,600 Hamilton&N. Ww. IstMt. 6 ‘!11 13 1,700,000 Ind. & Vine. 1st Mt. 7 1908 125 30 49, 806 | 10| Do Sunchales Ext.Shre 16317 
68,500 North Stafford., £20 pd. 5 | 305 1; £40,000 ont tet a. sUdOk, oa 17 | 1,450,000 Do 2nd Mortgage 6 (1900105 9 100,000) 10} Do Tucuman Extensn.| 14]16 


3,000,000 Lehigh Vall Con. Mt. 6 (1923 133 38 


40,000 S.-Keast. (Red. Ans.}1 06 pd 308 1 5,400,000 Long Isld. Gid. Bds. 6 1931 116 18 


} 100,000) 100) Do 4% Deb. Stock ..,,}104 
944,300, Do Consolidated Gtd. a 133 Ma 


472,400 Mid. of Can. Ber. Ist Mt. 5/108 30 25,000! 10'B. Ayres & Val. Transdn 
{ 





1,142,300 Do Cons. Mort. Scrip. 5 110 12 |20,000,000| Louis. & Nash. Bds. 6 1930 115 17 | Rly., L., 7 % Pref. ....] 12413) 
idle tntirartptlncaivigiconiaiiaipectianenniiirantine stone ciiunt 116,300 Mntrl.& Chapin. Ist Mt. 6 103 4 | 1,960,000, Do Snkg. Fd. Bds. 1910 113 16 | 3,000,000! 100 dane “Argentine, L. g. TY,146 49 
PasrekeNcR SHARES AND STOCKS, WITH 115,800 Montreal & Sorel Ist Mt. 6 | \= 20 | 6,000,000 Do. ist Mt. Bonds, | 290,621: 10 DoShares ............ ts oe 
Divipexps CoNTINGENT ON THE Prorits 400,000 Nwfndid.istMt. Ld. Fds, 6 | 45 60 N. Orl & M. Div.6 1990 124 6] 700,000 100 Do 6% Debenture Stk. 160 4 
OF BACH SEPARATE YEAR. 600,000 New Brunswick 1 Mt. 6 103 6 | 4,000,000 Yo 10-40 Adjst Bds. : 1894 106 8 | 1, 136, 000! 10'Cen. Urugy. of M. Video], | 169 63 
ine x v5 = ~— oy tig a be - 4, aie ae ny ee bl (1931 LT 8 "520, 000) 100) Do Per. ae Stk,. .|140 43 
P 745, O18 »., Serip pe 2 | 1,000,000 Memphis & Charles- | | 1260! 20'¢ L0g1i 
sin. 9u Caledonian, Pref. No. 1 d 12 ys : 2/400 N. of Canada Ist Mort, 5 (108 10 town Gold Bonds,. 6 1924105 8 $1,360 = Cons d'Eu, L. gtd. 1%... 384 } 
#30°890 oo” sacereroneve : a7? 9 105,300' Do Ist North. Ext. Prf. : {101 3 | 1,882,000 Min&StLou.Gld. Bds.6 1921, 93 $5 | 20,000; 20 Cordoba Cent. (L.), Pref.| 19.21 
‘aoa De ee rear ense ees 4.122 4 363,350 Do Debenture Stock... 4 100 2 | 3,035,000 Minn. and Pacificlst | 60,487 10 Costa Rica <4 Be 62 73 
1.353°000 —e estas i eae 2 135 - 400,000 Ont. & Quebec Cap. Stk. $ 134 6 | Mort. Bonds .... 5 1936 89 91 15, 447, 20 DonnaTherChris, L.7%Pt] 4 6 
"480 le 0 wal Mi 1b ‘ seeees i 3 3 3,432,191 Do Perp. Deb. Stock 5 128 30 |10,000,000 Minn,Saultest Marie 16: Dunaburg & Witepsk, 20 1 
oe 4 Millena "6 | 18 21 | "676,000 Quebec Cutl. Ist Inc. Bds 6 | 29 31 | & At. IstMt.Gld. Bds 5 1926 94 6 125776 {| 16, Do Registered . 194294 
240,000) Eastern an qiand .. 650,000 St John & Maine Shares | 27 30 | 9,628,000 Minn. & N.-Western | 


1,300,750) Furness, Con. Pref..... 1120 22 


6 

122,000; 20/xutch Rhenish.. 
360,000} Do Pref. Stock A.... 4 116 18 

4 a 

4 

4 


668,000 100 East Argentine, 7, 
350,000! 100, Do 6% Debenture Stk. 


5 


i 


100,000 Do Debenture Stk. 5 | 97 99 | Ist Mt. Gold Bas. 5 '1934' 84 6 
200,000 St Law &. Ott. 1st Mort. : 101 302/14, 877,000 Mis. Kan. &Tex.1Mt. 7 1904 115 18 
650, 000 Tas. Main Line L. Deb. 4 |98 100 
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1,892, 150/Glasgow & 8.-West. .... 

































),000 Mob: st ¢ i i 
KoseroviGre dg eet Ne. 2 sue $| eed s 213,350 Do Preference ...... 6 | 25 30 oe Soe-bcaeane Gulf ’ ot ti — wee nai Bosia er she 
6, 2 reat East., Con. Pre ca 322,650 Temiscouata Ist Mt Db. 6 | 98 100 | Gold Bonds ...... 6 1926 80 85 306,250" 100, Do 67, De aail be 6.1 102 12 i 
"ier pe Redmptn Stk., ‘86 4 122 2'| 719,000 TorontoGrey,&Bruce,RI | 21,710,000 New York Cent. Mt. 7 1903 130 35 | 148,600 100, Do 62 Exten. Deb, Stk [400 105 lf 
0 Br ee Choe S624 20 Sa of Can. Ster. Bds. ist Mt 6 101 3 416,890,000 N_Y., Lake Erie, & W. 132,600, 20 Imp. rag. Nat. & Hove i 
“ol Bae Sef 105,500 Welletn., Grey & Bruce SaGon. Mt Bas. 7 (1920140 4 z, Le, gtd. 7%. th ij 
1,149,160 Do ees ees ine - \_ Ry. of Can. Bas. 1st Mt. 7/100 2 | 3,703, 977, Do 1st Cons. Mort. 32,000 10 a Guaira’& Caracas . 40 Log 
11'819,52| Gt. Northern, Perp, ‘Prea 195 7 108,877 Wellgton. & en Fund. Bonds ..7 |1920 185 40 370, 000 100, Do 5% Debenture Stic.[i02 4 
11/507, 417\Gt. West fon. Pref. 6 |157 9 | Shares, £1 paid ...... 3 13]33,597,400 Do 2nd Con. Mrt. 6 /1969 1064 7.) 112,224! go! Lemb.-Czern. ~Jassy,g.6%| 19 20 4 
8'300'187|Tanc. & York. > ted Pref. 41196 7 400,000 Do do De ao. 6 |109 11 [14,447,000 N.Y Pen. &OhiolMt. 7 1905 4142] 40,000 20 Lima, Limited........ 472 | ae 
2'130,000| ‘Do P be oN er ay 4 \195 7 220,600 Wind. & Annap. Pref. 13,100,000' Do 2 Mort. Bonds ..'1910, 6 7 | 2,254,720 100 Mexican, Limited ......| 44s 55 
2,620,000 Do ‘saa. 8 4 i193 7 Shares, £20 paid...... 5) 6 7 }28,784,000 Po3 Mort. Bonds .. 1915 2) 34 21,554,100 100! Do Ist Preference 8%... “indgedy 
6,190,315 L. B., &S.G.Con. Pref. 5 1155 Z| 199,009 Do Debenture Stock 4 | 82 83 | 7,004,000 Norfolk&W.Gen.Mt. (1931 121 3 | 1,011,960 100, Do 2nd do 6%.......... 53 8) 
3072.0) “bo, tnd Consolidated 6,151, 6 A 8 B big Norma Exe, Bonde @ /1984'116 18°) “sse'sao tool bo 34d Mectuee ar tas. 7 
9°97 . o : MERICAN SHARKS AND Bonps, : and Ext. Bonds 500 100 Do 2nd Mortgage 6% 
oe ee eee ee. nee ue ae RAEN a —} 1,600,000 Do Adjustmt. Bds. 7 1924 112 14 60,000, 6 Midland Uruguay \L. 6 63 
98,080'620 London & N-Weatern 4.16 8 Sg 46,040,000 N. Pac. tot Mt. Has. 6 1021110 31 11,131,376 100) | Do Debenture Btock lst ¢ 
8,044, "987 tendon & 8.-W “at = .4 125 ~ | Present | 3 8 Closng}20,000,000 Nrthrn. Pacitic Gen, 60,000 20 Minas & Rio, L., + ged. 1% ai 2 
1,712,503! Do do, 1884 eee. 4 (1937 | Amount. a BS Prices 8,000,000 . hi ‘en os 1988 109 i: — Namur & Liege ow 12 13 
tet a ae ? | 2 ,000, oO Sre ortgage.. 6 i | 14 p.an. | an 
poo 00 Man he edasbied ae bart = | S820 onina is rttin ME 5 20" 100 | 9.00! 20 Sow 6 bret: (Govmu| 34 38 
1,008,000 Do 1872 ........-...-. 5 (46 S| of & See ares ee nae eo \eeen tae pipe ed par ped per og A 
. - aes 676,070 Alabamat.8 A 65'Pref. 10 10 30.| 3,000,000 Panama Subsy. Bds. 6 1910 102 4 40,000 10 N.-E. of Uruguay, L 7% Pt.| 16316 
poe oes po on rcoeqee ns 5 les ; 1,666,000 Do B Ordinary. Wasa 10 44 6 | 3,000,000 Peu.Con.8k. Fd. Mt. 6 1905120 4 6,966 20 N. -W. of Grnpucy, ke LOQL14 
‘ase 200 D buaadss (nasnes 5 a 1,500,000 Ala., O. Texas, &c. 9,900,000 Do 44 Gold Bonds 4} 1913 10¥ 11 667,280 100, Do 6% Ist Pref., &e, ..| 83 38 
reer os ae 79 .. 5 \142 = A a Mites o.595005< 10 = 2} 2} {14,217,000 Pennsyl. Co, Ist Mt. 451921 111 13 | 256,304 100) Do 6% 2nd Preference| 48 63 
21502.035'Me ee — Ne, 'th .. ; lees 4 2,500,000, Do B Deferred...... 10 | 21 | 2,400,000 Fite. Desmeetent seesleni 371,905 100 Do6% —_ aaa &c. - = 
0 a dae tee an, ae 1 g! Toledo Gold Bds.. 6 19% 44,597, 20 Ottoman ( myr.to Aidiny 4 
ones Do a bee een i its = 18,563, 20 Centra e — Jersey 100 '125 30 | 7,000,000 St a — 4 embeeewe R ,000 20 pee. Mars. & Fropan! ites 
i ar ek a Sse e } 38,000,000 Central Pacific ........ 100 36 6} Island Ist Mort 3,409 100 Porto Alegre. &c. Deb. St.j 82 
a5'331;s00) Mit a per Beet, 26 6. | 2.980.301 Chic. Mil, and Si. Paai 100 sug s1j} 1,000,000 StLouis& San. Fran. 73,308, 20 Prov. Orel-Vitbak gtd.6/| 19, ¥ 
bests Nena Bes $18" (Ain etry m ] eay mae ¢ mm | ta Sian Lato tg 
; of | ya0 (1.247035 Cleve.& Pittsbg.Gar.7% 60 | 0 82 Do 2ndMt 5. & v 000 100 — Do 6% Deb Stoc 
422485) “Do kG, Prt tei” “‘ pee a 18,000,000 ~ a T .Cm.Stk. 100 | 193204/16,675,000 St Louis, Atk. and ieee tae 1,200,000 100 Recites Pap Fran. Lg L ald. " S 
2,290,829 Do Irred. Pref’, 1875 43.133 6 23,650, 000 0 & reference .. 100 | 565 7 Texas Ist Mort... 6 9S A 73,920 vo Riga an unaburg . 1 
i 27,600,000 East Tenn., Virg., &e., | 6,000,000 StLLouis Bdg. Ist Mt. 7 1028 135 40 39,910 10 Royal Sardinian ........ il it 
10,00 Do Court. Pi. isi “ ii. Do an Boek i ee Stafani. Cons, Mort. 44 1983 103 5 | 98:00 M Repel boom. oF 
F : 18,500,000 0 2nd Pref. Stoc 23 | Mani. Cons. Mort. 4 ,000 Royal Swedish Senge fe 
oe aoe A. ‘ Prrd. Ag. 08.0 -* ** 110,000,000 [linois Central ...... 100 120 22 |32,431,500 gonth Pacific Ist Mt. 6 1905 116 15 33,000) 4 Do Preference ..,......| 446 
1181, 250|N_E soad BI tt & 2: “2 110,000,000 Do 4% Lsd. LineStk. 109 (103 5 }21,049,000 ‘Texas& Pac. IstMort. 5 2000 95 95 29,857 20 Sambre and Meuse......| 10 11 
10/727" O8u ee Pee « Tyue) ‘ 1125 8 19,466,500 Lake Shore, ee oncaas 100 | 115$16}}27,229,000 Union PaciticistMt. 6 '1800 113 16 19,991 10 +=Do 5t% Preference . 314 
"700,000 North as aie 4 5) a g [32 143,300 Louisville & Nashville 100 | 93% 44) 624,000 Do Ld. Gnt. Mort. 7 1889 105 4 | 100,000 20 San Pau o( Braz.) L. 8. % 43 6 
dpa 4. - ao 4% (max. | Nise 4. 138,600,000 ~—— a ,Lim.,| i sa) 1,323,000 Vic sPriorLientotd | | oe ies snipes & Cassy Le * # 
971,000] North Staifordshire.... 8" 4al £3 aa een ieee) | Renee ideuGol” «191s 107 0 | ‘e'ss0l 30 Dot Pretere ? 
860,000; Do 1873. @ 4, 134 8 16,405,000 Missouri, Kan. & Texas 199 .. .. Bonds Tudivween dda » 20 07% Preference...... 6 
: j 49, 428,300 New York Cen.div.pa 17,000,000 Wabash, &c. ju. 743,014 20 South Austrian ........ 124125 
813,000 armne, 1864 ggestes 6 |116 18 sseaaeed os kondien G0 tia | ‘100 1124134 Mort. Certificates 6 1920 .. .. | 30,000 99 8. Brazil. do Sui7% Shi 14 16 
own oy ‘ste 33 199 12 {'7:366,600 New Yk. Lk. Erie& Wst. 100 | 204304 3,000,000 West Penn.GoldBds. 4| .. 100 2] 976,692'100 Do 67 Irred. Deb, Stk.|102 6 
2172,660|9,-Fastern, Con Pref -. 44 13% 40 | it%400 Do 67, Preferred ....!159 | 70 72 | 1,000,000 Wheeling& Lake Erie | 323,832 100 Swedish Cent.,L., DebBk| 8¥ 82 
2,640,820] Do Preference. .... 6 164. |srii3,082 New York, Ont.&e, 100 | 212 2 Div.) Gold Bouds 6 | .. 100 2 suseee 100 be § A eee 1 te ot 
431,000} Do Vest. Com Bi 4 125 7 22,000,000 Norfol Vestu.Pref..109 | 67 5 Div.) Go uds .* ~ i,4 a a rdinary . 
18a Vale Pref. Stock .. 4 115 17 [I-00 009 Nine erred Stock, 109 | 36.7 | 2761, $y Wes airy ii ii . 
—— ___ ]20/000/000 Ohio & pimp. » Comm. 100 | | 258 Si us st 100 Sere ee Oe | asel-ey de 14,000 10, Do 54 % Preference, .,.| 12$135 ; i! 
4,030,000, Do 6 referre ii | 92 Ala.,} Pex. &e. Db. 7 , He 
eager Txoiax Ratuwars, ——— ele ckeeais esas an -e | 564 6 "600,000 Po znd Debens. .. 6 1907 53 68 - ¥ lon Raitway On cence i 
% 39,480,361 Philadelph. & Reading. > 1 24 4}) 1,791,800 Allegheny Val, guar, 7 1010 127 -¥ ORB LIGATION, 
1,994, 940 Bengal & N. West, Ltd. 100 1 19,714, 285 Pitts. F. Wayne & Chic. | } 339,000 Atlan&G.W.Wst. Ex.8 1876, 75 82 a, ee 
20,506. Do £10 Shares £9 paid | 82 9} \ Gtd. by Penns. ..'109 150 61 349,700 Po gtd. byErie Ral. 7 1904 78 82) Closng iB a ’ 
100,000 es Osntzal, L., dita 33) 10,500,000 St Houle San Franc. 100 | * +4 805,200 — - bed oy , | a 3 Name, Prices, ie ‘ 
+th net earn. £5 52 6}/10.000,000 Do 2n referre -- 100 | b rs 4 e 
2,987 620 Bengal Nagpur, L., eb pd § Broce 2,490,000 StLou. Bdg. 67 és istPref.109 (112 15 713,800 Baltimore & Ohio.. 6 1895 107 7i— a ee ate f 
surplus profit... 54 3,000,000 Do 3% 2nd Pref. Stk..100 | 65 68 | 1,921,800 Po ......... -6 1902 115 1 i % re 
1,550,300 i aroda, &, Gtd. 6 /190 92 1,250,000 Tun. Rail. of 8t Lou. 6% 100 |107_ 9 | 1,686,420 Po ..... +6 1910120 21100 Alagoas Debs., red. 1913...... 6 |103 6 aa f 
41,914 Eastern Bengal A.Ann. | 24 6 oe 868,500 Union Pacific ........ 100 | 68$ 93) 1,489,600 Po 1877 ... ... 6 1927107 9 | 100 | Brazil Gt. Southern Mortgage / P| 
74,936, Do B” Aunuities.. | 274 84|20,000,000 Wabash, &c., Com..... 100 | 17 16 | B40B,008 Do ......0.crs0e 4 1933 16 > |. Debentures ......266.-0.006 6) #4 5 : ‘ 
$48,666 Do Debenture Stock.. 4 122 5 |20,000,000 Do, Preference ..../100 | 35 6 | 875,970 Chic.&Altn.Con. Mt. 6 1903 120 4 | 100 Brasilien. Imp. Cen. Babia, L. 6 |102 6 te ; 
Sat O00, East Indian Ann A.1963 | 24 5 f 60,900 Chic. M&St Paull M.7 1902120 25 | 100 | pemeen ane Carangola, gtd... 64102 4 a 3 
- Annuity B.. Corrency Bonps. % Red 600,000 Cleve., Commb., &e. 7 (1914 139 35 | 100 |C w-Krementachug .... 6 {101 3 + ; 
Do Def.Ann. Cap. Gtd 1,750,000! Alab., Gt. Sth. 1 Mt. 6 [1998117 20} 395,400 Fastn. "Rly. of Mass. 6 1906120 3 | 100 Conde d’ Ku Debentures. ..... 6)| 90 93 ( 
an) a si sth “sib surplus, ‘profit \114 16 | 1,000,000 Albany&Susqe. dS 7 11906125 9 70,000 es Cen. Sk. oe prop 2 = ate Bice bt. a? — oe $4 = a q 
532,000! jan. Fe 4 sees ID ceccceeoeccecs eres : ¥ 
mon. GT Iodine ohne ek : iid 6 14°27, 000 yee cocvssecs 0 tot ee.ye 200,000! De... ccccrccreeve 1905110 12 | 20 \Kastern of France.....,...... 8 | 17 br 
Do Debenture Stk. . 125 7 16'000,000| Do Do Coil. Trst Bds. & |1937| -- $3 635,600 Lehigh Val. Cons. M. $ 1897 107 % |100 Havana Rail. ist Mort.Bonds 7 | .. .. ; 
Boowwo Ind. Mid. L. Gtd. | l1ag 4 {10,000,000 Balt. &OhioGId. Bas. 5 \1925 1 13 3} 398,308 loeeie. & Maoh. 2. 0 sndhiintis 4 =o adhe (ioastt _ Cruz 5h 4 “ 4 
s SORT IVS Se ee a eee po Seine ? 
BST.T0 Macias ads Gude ot TONS) F140 61 |'sfoour00 Bate. & Pot, (Main) 6 |tot1 120 5 | 100,000 Memp. iota § 1W01 121 4 | 100 | (Do Sterling Debs. i024... 6 |100 4 eeae 
sakeesttedusntens 500,000 Tunnel}...... 6 1911 123 Ww er av. Bds. 6 190 6 (100 Maeahé b bie if 
500'000) be ° San ee : ae 7 rere W00| Boe C Rapids, &e. 5 1906 93 98 | 2,000,000 New York Cent. Mt. 6 1903121 3 | 100 Matanzas and mabauiila......7 |i 6 : : 
84.700 Oude and iéchiikand * | 13,923,601|Can., Soathrn Mt.6 1908, 109 12 | 8,000,000 Ban ee eee sisiles a ioe a aa shane y . 7. f ; : 
' 4 | rior Lien Bonus, UK. Bonds : 
200,000'Rohilicund & Kineraci ied 16 15 | ans ot see |. 115.17} 441,600 NorthCent.Con. Mt. 6 |1904 110 12 | 100 Moscow-Jarosiaw, gtd. ...... 6 |108 5 / 
71,097 Scinde, Pun. &Del.* A.”An.| 24 5 [26,883,000 Cent. Pac. let Mrt. 6 | 96-8 114 17 669,800 Panama Gen. Mort. 7 1897 104 % | 100 Nassjo-Oscarshamn, A and B 6 | 30 3 ; : 
1264 Do“ B” Annuities | 273224) 3,680,000, Do (Cal&Oreg.div.)6 1892 104 6 | 2,781,600 Pennsyly. Gen. Mrt. 6 1910128 30 | 100 Natioual Pisco to Yea..... vee : 70 6 ' / 
$,060,601 South Indiau Gtd. -.”” § (13!'33'| 4,261,000 Do Lnd. Gnt. Bds. 6 1390162 4 | 4,6v3,400 Do Con.Sk.Fd.Mt.6 1005122 4 |100 Nitrate, L. in Mt Bonds... @ | #00 ’ 
Sthn. Mahratta, L. Gtd 8,000,000 Chic. & N .Wst. Deb. 5 1933'113 16 5,000,000 Phil. & Erie Gen. dat 6 wae, 128 30 | 20 Northern of France.......... 3 A748 . ; 
$600,001) 4% ti ; \ aw. ‘Indiana ou 1,309,800’ Phi. & Read. G 20 | Do (late Charleroi). 2/727. . uw , 
till ‘go, then 33 % & 44.116 17 —— Chic. 
het earnings TR itn on cite 1982, 110 15 | _ Consd. M re 6 iia 9 20 Northern of Spain, P: se 16h 16, | 
$209,000) {bet earnings .. ms. 2.s16.000imic ngs ss Gainer 5 1901, 102 6 | 1,872,800' Dolmprymt Mrt.¢ i897/10¢ 6 | 100 \ ie Asconting Uhoveibeagt. © ; 10) i? ; ; 
1,200,000 Do Deb. Stock 4/119 22 | 3,804,500'Chic., ML ,& 8t Paul 1 aeveee Pittsbry &Connelsv, 6 1926130 2/100! Do Asseniing (Seraikeny 100 12 ie i 
2,000,000 Nizam s State—Gu 5 123 5 1stMt.8.W Div, 6 Levels 18 200 8.4N. Ala. Bds. Gur, 6 1903111 13 | 100 | Do Nou-Assenting do .. 19 12 : i 
1,000,000, Do Mcrtgage Deb |” 4 104 6 | 1,600,000, Do La Crs & Davo. 5 1919105 7 258600, Unin. Pav. Om, Bdg. 8 1896112 18 | 100 | Do Dehemtures ............ 6 (108 4 ' i 
800,000 West of India Portuese, 6 {113 15 | 6,630,000} Do Hastings and | 360,200 Untd. NJerseyR.40,6 1894106 § 1/100 DoSersikeny Kxt. Deb. ..,. 6/100 3 Bieta 
$50,000 Do Debeutura Stock.. 6 (117 i9 | Dakota ist Mort. 7 {1910 123 28 1153800 Do Gen. Mort, .. 6 (190122 4} 100! Do Tireb Bxten. Debent. .: 6 ‘100 # i 
ar aa tataisnsllsdonaaaoenaeener ee ae iii 1 E s H 
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RAILWAYS. BREWERIES, &c.—Con. COMMERCIAL, &.—Con. | FINANCIAL, &.—Con, 

Ww BLIGATIONS. —Con. ee er bh Ss: 
nes a masses TS 5 3 ! Name. 'Closng 5 | g | Name. se ery : | z Name ; 
: Name, lem] 2 | & | shia ie Gorse a a te ali eae 

Oe hae 10 | " |Barnagore Ju actory, Li. ustralian & New 
dom 2% | 17 |Lion Brewery, Limited . Tonk |b [Bell, H & Co.. Limited ....| 44 64 Jeek /109 Re 0447, Deb Debentire Stock a! 
test sesesseseeres 6 5 | s Asbestos smite 25 | us. Mt. 
160 Pac math nnd Mets | | ost] 10) 10 beeen a eta ian 1 Bland, J Co. Limited) 21 stk 100 | Do 4 “Debenture Sock “hat 
raeus, renee } : 123:3 ega, Limited .......... } tish & American Mrt., L:} 3 

00 |Prov. Orel Vitebsk, gtd. .... 6 ot 3| 1 10 | Preference........ i 6 . B. Morris and Sons ........ 23 a 2; British & Austn. 

30 (Ro al Sordinion, a Conuncen Gee ae 1 oe ‘walder Collyer s,L.,Ord. ~; ae &| «Brooke, Simpson, b sj, 100°) Do 447 Dieone* Ld. att 
20 Bo B aw, sasseeeereecececes 8 | 12 13 | 20) 10) N moe = af oe i atoll al Manin, A” ccc. cdndel 8 | 28 British American Land | -” 25 27 
100 Sagua La Grande ............ 7 02 6) 4) 4) De prefer ae 0 | 10 |Brunner, Mond, and C Stk 100 |B. Ayres Harb. Wrks. Trusijtul 3 

100 (Sen Paulo ae & Bie de Jan., gtd. 6 | $ tos > 10 SJ wee an Drewes. . ol an 10 | 10 peor i Preference il st 10 | 10 alegonian and Australas’ 

o 2nd OB wc cccccsccaccs ’ 6) } 6 ryant ay, Lim | ortgage and 
obaee 13 14 | ag Agency .. 1 

100 Sicilian Rail, l.,ist Mt. Deb. ° | 95 97 10 | Do preference....... 1| 1 |Bryant, Powis, & Bryant ..| |} %| Do“a’.... 
100 [Smyrnad Cassaba tat Mi. Debs 5 104 6 oi Do 5 epmentnee es.- . 114 16 10 | 7 \Campbell & Sons Ro | 6 & 1 1 (Canada Company 777° 7*""" uf 

20 /South Austrian ...-........+. . 125134 aye potetaas vr we _ 9 9}|100 soo \Cantareira ae ey | \Canada Nort: -West Land, L a4 
20 | Do 1871 (Series X).......... 3 | 12413 7% Mort Deb. Bicck 9710" | _ | &C., 1, 6% Debentures 102 5 10 24 Colorado Mort. & Invest 'L) 3 
20 Southern of France.......... 3,1 ali Stk | 1100 | Do ist ort. Oe —_ sar 30 10! 9 Cassell and Co., Limited ..| 172 - 20 oh 6 ‘Credit Foneier Egyptien aa 
20 ‘South eee -8 7 229] Stk 100 | wey}, ets bs . 107 9 (Stk Catalinas Warehouses, &e. " 100 Do Land Mort. Debs .,. "99 101 
20 |Varna sas thee ceephessesneoecnn 3 _ 100 , ‘72° L., Ord. 118223 of Buenos Ayres 6% Debs. be.) 96 50 | 10 Credit Foncierof Maurite L| 6 . 
12 | DO ...--.seeeeeeeeeeeeeees 6 ° Ble St Pau brewe 12 i3 10 | 10 ‘Ceara Harbour Corportn., L.| 10 | 4 Debenture Corporation L 
20 Western of France .......... 3 i73172 Do Pre re siphaaes ‘i 14 12})100 100 Central Produce arket of 10 13 1 Freehold Trust of Aust., L, 
100 |Wetn of Buenos Ayres Bnds, 6 ,113 16 : Showell, Son ‘0., 1 oie Buenos Ayres ............ 1100 : | .4 |Gen. Assets Purchase 4 
100 |_ Do Mortgage Debentures . 5 ieee 2 Do7 4 Pref cree Goal is ‘ io | 364 city Offices, edie | 1 12 13 \Hudson’ — ome oy ant 
100 |West of San Paulo Deb. Bnds. 7 \107_ 9 is Smith, 6 errett _ Do 436M ortgage Bonds .\99 101 10 | 2) Imperia Property Invst.,L| 3 4 
20 Zafra and Huelva Bonds .... 3 113 ee i's Brewry, 1, Ora.| 2178 FE | 2 City of Lond. Real Property 104 4g 10 | 5 |Inuternational Financial, L| 6 6 

\ , a 4 } 10 ‘Threlfall's Brewry, 13414 10 ow af meee or ani i 13 hg io itows Jand piimited ihee 
ee ee ee ee en I he oa . Cie, Gen]. des Aspha’ m. ris ght Ris, &ec. 6% 103 

BANKS. Ste |100 Caen ban. AR. ‘42 6 8 | $ Colorado Nitrate .-.-.... 2 100 100 {and Alortguge of Tne ds u's 

| eee emacs Oe See ee EROS SOAPS Ene ———- atk 100 Crystal uae, A 0 eke isayles i " 8 |Laval ebentures odicc teiaa 100 108 

a |$d tk 100 0 6 rst De n ort. of E Mb uu 
$8 86 ; INSURANCE COMPANIES. Stk 100 Doé 6 Recond OD onsactin 48 51 j100 1100 | Do 5% Mort. Deb. ! “en 2 

3 lee Name . oF | — ——————__——_—_— Stk 100 Do6% Third do .......... 18 2t | 60 10 ‘Land Securities, Limited.) 1 ¢ 
ie <= : S$igi/Sel 41 or. 20, 5 Dalgety & Co., Limited ....; 73.83) 4 London & 8. African Exp.. | 19} 2% 

ies 2\3 sk of | 8% | wo, (Stk 100 Do 447, Perp. Deb. Stock.. 113 16 | 19°) London Financial Assn., Lj 2 

4 nia|S Bo | “o) Name. 2. eg Stk 100 Do 4 Irred. Deb. Stock. jens 23] 10. 2 Mauritius Land, &., L..... 4 
eee fs | | —| FE ot 5.3) g 10, 7 pw ‘Routledge & Co.,Ltd. st i} 10 | 10 |Natal Land, &c., Limited . | 8 6 
Shrs.| 7 ea | ge = 2) EL 3. 3 E.C. Powder, Limited’ . 5 6| 6| Do8y Preference .......” 6; 74 
100,000 6 |Agra Limited....| 10 | 10 | 93.93) @ RA ponchigeame 10 | 10. Eley Brothers, Limited ...., 41 43] 25 6 National Discount, Limited! 11412 
eee 7 ae a | 25 : ne ie % Seas peace oe | 2; 13 pein S Auta. epee. Le | of . 10, 2 > a Mort. Loan &! 

’ .. |Anglo-Argntne,L. 16 | +03, 16 11. Fore Street Warehouse, L. | gene imited ...... 1 
150,000 6 |Anglo-Austrian (200f1 1208, 127134| 260,000, 184,| Teommeed reagg A se 04) 16 | 10} Foster, Porter, and Co., L.| 197173] 10) 1 'New Ze sland aud River ‘se 
29,970 g | Anglo-Califor. +L.| 20 10 |16}174} 10,000 6 ee “a Lf 501 623 6 | 's 5| 6 General Hydraulic Power, L.| 12h13 Plate Land Mort.,L. .... 
80,000 93! Anglo-Egyptn.,L. 20 10 | 43 53] 24,000 NP Oe ic ul L 20) 4 Sy 33| 10 | 10 G, KynochandCo., L., Pref.. 143!54 | 95! 23 N. Zealand. Ln-& Mer Agny a a3 
60,000 §3/ Anglo-Foreign, ‘| 7| 7 |11.114] 60,000 35 Br. ‘ r. Fire L lo ie 2 | 10 10 Greenwood and Batley, L | 12 13/100 100 | Do Perpet. Deb, 4% 1% 7 
10,000, g |Anglo-Ital., 66 L.| 8 | 6 | 6) 74) 100,000 .. (Brit i of En 2 3 2 10 | 30 | Do Preference .. .. ....| , 4212] 25 5 IN. Zealand Trust & an, L| 8 
40,000 11 | Bank of Africa, L.| 182) 6} 10,11 | 20,000 12 \Chure o FE, to 10) 1 { 6| 6 Harrison, meet Co, 546 | 25 | 2 Do Preference............ FY 
$0,000! 194 /BE. of Astrl‘asia | 40 | 40 1104 ¢ | 900,000, .. (Cy. of Lon. Fes! Bel at lisrist| 10 | § (H.-H. Vivien& Co.,L."A’ Prt] 88 lath lise ote British Ausilsn., L...| 88 
25,000 39 |Rk.of B. Columb.) 20 | 20 |354 94] 20,000, .. Cler., —U fon! 601 6 36¢ 63 6 | 5 Hildesbeimer & Co.,L. ....| 4. 5 |3tk/100 | Do 6% Irred. Guaranteed 127? 
20,000 74/B.ofB.N.America, 50 | 50 \78 80 60,000, 26 ‘Commer. bion 100! 80 140 ps 10 | 10 |Hotchkiss Ordnance, L.....| 435 6 1 Otago & Southland, L. .... 
100,000 91-6/B. of C ae 10| 6'7 8 4,000 eee Fee +! 60 a84 38 2 | 10 10) Do7Z Preference ........ | 637 {stk 100 Peel River Land, ke., oa Se 
20,000 9 Bank of Eeypt 25 | 12b,18)29j] 1,761 ; 330 Do O 000! 79 34 [100 100 Do 5% Mortgage Debs..... 938.) 10) 2 Queens. Invest. & Ld. Mtl) 1 th 
62,600 173/B. of N. ales! 20 | 20 |73 7 73 4,409) 7 3- . iauehed sins ro 7 42 63] 5 | 3h Howell and James, L... ...| 14 2, Stk) 100 | Do 4% Perp. Debentures. .| 93. 5 
100,000, 7 |B. of N. Zealand| 7 | 7 4 6] 33,673 |Hagle rabeie® og er : 4 31 6 | 6 Humber & Co., L........... 4 43 10, 2 R. Plate Trst,Ln.,&c., ASh| 62 
50,000, 7 | Do New Shares} 10 | 10 | 64 74] 60,000) 74 | tm ployers’ os a 3} 7} ei 6 6 lmperial Russian Cotton &. : 5 6! DoBShares ............ 

60,000 6%,\Bk. of Roumania; 20 | 8 | 6§ 73] 20,000, ° |Eng. open | os 100) 6 213 | | Factory, Limited ........ 5% 6h 10; 2 Scott. American Invest., L. 
32,000 6 iB. of 8. Australia) 25 | 25 204 63| 10,000 184 /Equity = e 9] 14 § g|Stk 100 Iimpd. Industrial Dwellg., 4.12! 23, /stk 100 Scottish Aust. Invest.,” L175 8 
100,000 10 |Bank of Victoria) 10 | 6 | & 9$| 100,000, nil. FireIns ori 100 Ba 12;| 10 | 10 Improved Wood Pavemt., L.) 122138 |stk 100; Do6% do _ do.......... {133 38 
31,250 . \Gen.of London, Ly 10 | 6 |AL 11g} 10,000° 11 hme Life& ise aS 2 10 | 10 ‘Ind. Rub., Gut. Pere., &€. L.| 19 20 stk | 1100 | Do 57 Gta. Preference “hm a 
40,000) 7 |Chartd. of India, 60,000, 5 |Glo ue ooine, Be 100 100 | Do 44% Debentures ...... 1103 6 20 | 20 ‘South Australian .......... 50 6 
Austl., & China| 20 | 20 (284 93} 20,000) 7 — = L *'100! 60| 94.6 | 10 | 10 jJames McEwan, Limited . -| 189142] 19 | “2 8. Aust. Land Mortg., &e. JL) 18 2 
30,000) 6 |Chartd. Merc of| hs | on eas Stk 100 | | Do 6% Mort. Debs. red. '#4../113 18, lip 100 Stock Exchange 3; 7, Deb.’s1 100° 3 
| | Ind., Lond. &.| 25 | 26 30 31 | 20,000, nil. =o oe 60! 6 10 | 10 \John Moir and Sons........ 33/10) 2) Texas Land and ort,, L.| 3) 4 
100,000; 10}/City, Limited ..| 40 | 10 24 5 | lr a ne a seeee '100} 25/175 §0|Stk 100 |La Guaira Corp. Deb. Stock, 109 13/10 | 1 |\Trust & Agey. of Austr, L.| 4 4 
20,000; 11 \Colonial ........ |e 30 54 56 | 12,000, 32 Imperial Fire **/y00! 10, 29 31]100 100 |Lake Copais, Limited...... Wee 158 1 ei: So AO ........,. cake 15 16 
250,000 15 |Com. of Aust. 10 | 4 \12 123] 7,600 124 ‘Imperial Life 1 3110 114| 10 10 |Lautaro Nitrate, Limited..| 6 7 | 19 19! Do5% Pref. Shares. 12413 
200,000) 10 (Consolidated, Le 10 | 4 | 8 9 | - 67,000 16 2-3 Indemnity Mar. 201 2) s3 o 20 | 20 |Liebig's Extract of Meat, L.| 74 = 20 §& ‘Trust aud Loan of Canada..| 6 
60,000 9 Eng. Bk. of Rio 136,493, 174 Lancashire ....| seo 24\16416) 10 | 10 ‘Linoleum Manufacturing, L. 2 28 | 99 | : ie... ee 3 
de Senses, La.| 20 | 10 \19) i3}} 60,000, 34 Law Fire Prat 10) 3| 14 14) 6 | 6 |Liverpool Nitrate, Limited | 1011 149! 3 Trustees, Exors, &c. Cor | 6b 
75,000; 10 |EngB. of RPlateL, 20 | 10 |18417;| 100,000. Law x & Trst Sol soles’ 3°] 30 | 24) Lond. Prod. Clear'g- House,L | 6% 10 6 Umion Discount of out L 8] 9} 
45,000| 10 |Eng. Scottish, & | 50,000, .. | Law Life ...... | 50) 8113 133] 5 | § |London Stereoscopic, &c.,L| 2 3/1 6! 2 Union Mortgage& Agency of| 
AustralianChr.| 20 | 90 |36 37 | 30,000) Sih rant & Gen, |. $3) 13) 15 12) 10 | 7 |Lon. & Tilb'ry Lig terage, L| 6 i Australia {L.) Ordinary Bk 
40,000) — ag Lon.,L| 10 | 10 11 12 | 100,000, 5 | Lion | Ltd.) 84) 12) 1s 6 | 6 |Maxim-Nord. Guns, &c., L. 1514 IStk 100 | Do 6 % Preference......+. 
60,000) 10f| Hong Kn & Shan.) 284) 284/62 64 | 391,7622 75 (Liv.,Lon., Globe St.! 2\44js0i|* Stk jt 100 | Do Debenture Stock ....| 60 70 [gr jo | Do 4} % Irred. Deb, Stock’ = 7” 
45,000, 7 |Imperial, Ltd. 60 | 15 \21 22 | Fire and Life 16 ‘96h 7: 25 | 25 |Metropolitan Dwellings As-! 30 | 30 \Van Diemen’s Land........ | 11} 2 
600,000' 6 ‘Imperl. (ttoman! 20 | 10 \14 14i) 49,6262, 6 | Do(Ilannuity) 108 (26 e sociation, &C. ........+..- | 23 25 5 Western Mort. & Luvest., L| 1 1 
20,000 6 |InternationalBk. | 35,862 20 (London........) | Sel" atl 16 10 | 10 \Milner’s Safe, Limited ....| 11 12 Ihe 
| of London, L.| 20 | 15 (18 19 | 74,080, 12 Lon. & Lane, F.| 26) 24/1 34 5 | Hf mma and Co., Limited ..| 24 34 | — << 
12,620 6 Ionian, Limited...) 25 | 25 195261 10,000, 10 \Lon. & Lanc. L| 10 2 44 b | 5 |Moriis Tube, ie. Limited... ae oe FINANCIAL TRUSTS. 
162,500 16} Lloyds Bank, L..| 60 | 8 |28 29 60,000, 124 (Lon. and Prov. 22 43] 8 | : \National Safe Deposit, “oped Bee 
100,000) 20°|Lon & County, L) 80 | 20 |934 42 Mar., aad 30 3) 3 5 | 5 |Native Guano, Limited ....| 12 22 gtk 7/100 American Invst. Trust, Ltd. 
40,600 “7 \Lon. & Hans., L.! 20) 10 |114123| 40,000 levine ieeiieb’ = 4 S| 43 | 6 lleloon Brothers. Lissited.. 9410} ne th arnt gee lg aT 
80,000) 14,/Lon. & Prov. L.| 10) 5 19 20] 60,000 2 Maritime, Lia. 2b u 10 10 |Neuchatel Asphalte, Pref...) 63 5% /stk|100 | Do Deferred............. 116 23 
60,000, 15 |Lon.&R. Plate, L..| 25 | 10 Ft $i] 60,000, 5 |Merch'nts’ M. L L 0 2} ie 6 | 6 |Nevada Land and Cattle ..| 2¢ 23 |stk/100 |Army & Navy Invst., L., Pf|116 19 
60,000| 64|Lon.&SanFran,L) 7) 7 | 74 8 | 100,000 28 N. Brit.& Merci.) 25. 6 3| 3 |New Explosives, Limited ..| 44 48 |stk }100 | Do Deferred.............. 113 15 
20,000, 73/Lon. & 8.-Wst., L’ 50 | 20 38 39 | 60,000 nil. Nat. Marine, L., 10) 2|_ 1 10 | 10 |Nobel Dynamite Trust, L. . 14315; |stk 100 | Do 4; %, Debenture Stock..|108 6 
140,000 16 |Lon. & West., L./100 | 20 73 4] 30,000 25 \Northern ...... 100| 10.75 7 . | “7 |Norton Brothers and Co., L 45 |stk 1100 |Bankers’ Invest. Trust, Prf.|i08 10 
60,000) 8 |Lon. Chr. of Austl. 20 | 20 30 1) 40,000 74 Ocean Marine.. "| 0 25) 2) 4 . 10 | 6 |Pawson and Co., Limited .. 13 7 Istk 100 Do Deferred. .....55-.e0ss 109 12 
60,000, 7 |Lon. Bk. of Mex 6,722 13hips Phoenix ........| | 60/265 70 4 6 Phospho-Guano, Limited ..| 34 42 |stk |100 | Do 4 % Debenture Stock. .|107 10 
7 &8. America, L. 10 | 6 | 73 83] 180,035} 16 |Queen.......... 10) 7 ii 16 | 16 |Price's Patent Candle, L. ..| 25 26 [stk (100 |Foreign, American, & Gen 
62,600 12 (Lon.&Braziln.,L.| 20 | 10 |17418:] 100,000 3/6 ps ae es | 10 39/ 8 74) "5 | 's |Primitiva Nitrate Co., L. ..| :641lé Invest Trust, L., Pref. |313 18 
120,000 13 Lon. Jnt. 8tk., L./100 | 16 |415 2.] 200,000 zp Rock Life...... 5b! 8. 1 00 |100 | Recife Drainage, L., 8% Deb.| 90 94 |3tk |100 | Do Deferred........-. vese{ 20 94 
25,000, 6 | Lon. Par. &Amien.| 20 | 16 |23-25 680,220) 16 Royal Exchange St. |100)375 ts 10, 1 |R. Goldsborough & Co., L. it i Stk |100 | Do 4% Per. Deb. Stock ., 1108 5 
195,500, 10 |Mer.B.ofAust.L.) 5 | 2 | 3$ 3%] 96,616 634 RoyalInsurance, 20) 3) 6647. 1) | 7 |Richard Horusby & Sons, L| 64 Stk {100 |Foreign& Col. Gov. Tst.L.P |129 3t 
76,000 6 |Merchant, Ltd... 10| 4 | 33 4} 4,800 £22ps Sun Fire ...... bes 446 bi tk '100| Do 6% Preference Stock . 88 oe Stk 1100 | Do Deferred.........+-- (1498 47 
250,000, 14 |Nat. of Austr'Isia| 5 | 4 (11912 18.000 3/6 ps Bun Life ...... | 10, 7a} 14.35 100 (300 | Do 5% Debentures........ 3 Istk [100 |Gen. & Com. Invest., L., PE jis 17 
200,000 .. |Nat. of Mexico. .|$100) $40.12 13 3u 'Thames&Mer.M) 20| ete 23123 95 | 25 |Rio de Janeiro City Imp., L. "3 3t |stk 100 | Do Deferred...........++ 1 4 
100,000, 6 |Nat.of N.Zea.,L.| 9 24 142 4500 125 |Union.......... |800) 40 ae 100 |100 | Do 5% Debentures ........ 100 103 | stk |100 | Do 4 7, Debenture Stock../10l 4 
40,000 20 |Nat.Pro.ofEng.L| 75 | 10) 48 50 40,640, 10 Union Mar.,L..| 20) 34) 7 10 | 6 |Rio de Jan. Flour Mills &c.,| Stk |100 |Govmuts. Stk. Invest, L., Pf.|105 7 
es B01 200 wxennssecsas 60 | 12 [67 9 6,000, 144 Universal ‘Lite 100, 12 3B: ° WARNER hoe coat ccs cies | stk 1100 | Do Deferred..........-+ /M4 17 
39,325 64), North-Haaiern T1% 124 - . 60,000 _134 ‘UniversalMar.L! 20' 2 6 5:1 ¢| ¢ |River Plate Fresh Meat, L.| “5, 3 [cts j200 Do 447, Debenture Stock Me 18 
40,000) 10 |Prov. of Iret., 1.11 26) | Aquarium, &., L. .. Stk |100 |Guardian Invest. Trus 
160,000' 134;Queensld.Nat.,L.| 10 | 5 \11 114 * Excluding periodical cash bonases. ; ; Royal? ate os i ; “* ee lraetaank” insenenl : 
40,000! 13 |Stand of Afr., L. 100 25 53 4 10 | 2 | Royal Niger Co., C.& Lim.) 14 1 WeeSG, Ue... ~.sasn0eeees ve : 
60,000 14 |Un. of Austr., 4 26 \68 70 CANALS AND DOCKS. 10 | 10 | Do fully paid ............ 910 |<tk 100 | Do4/ Debenture Stock . ./103 
760,000| 4 | DoIns.8tk. Dpts. stk 100 | 104 6 a — ey 6 | 6 |Rudge Cycie, Limited ...... 84 9 | stk [100 |Investmt. Trust Corp., L, 2008 
110, aa 88 124 Upton of Spat 15}/42 43 5 = | Name. !Closn, 20 | 16 | sadler & =. 7 hone tissited| 8 . . pepe herved - siiaeeueialllll 2S 
24,976) nion of Spa: & |samuda Brothers, Lim Stk |100 © Deferred. ...-+. 2.4259 
Rae tal ona gf 38 ciel ¢| i [seas wes es SIS | Bog Baga * 
OR eee 6 | san Pablo Nitrate, Limite i | stk 100 |Mercantile Inve 
5 BR r WERIES AND stk F-4 ABE Per: Deb. Bock | 0 3 0 10 {Santa Luisa Nitwate, Limtd.; 6 7 Trust, L., Pref. . =e 
3 7 27 on and Mason, Limited 3tk 100 | Do Deferred Stock ......|182 
DISTILLERIES. stk 100 pirninguam SE 5 p2ec0es 125 27] 1] 1 |>ims pares at nei Do 4% Debenture Stock ..(103 5 
oe Eee stk 100 Ea-t & West India Dock ..| 15 18 | 6 | 6 | Spratt’s Patent, Limited ..) 74 7} stk |100 Ltd., Pref. 102 5 
fs) | 3tk 100 Do 4% Debenture Stock..| 7377 | 6 | 6 | Do(America), Limited ..| 1 2 Stk |100 Municipal Ly nn 6 
5 | Name. ‘Closns|ioo 100 Grand Junction Canal --+-/120 23] 6 | 6 | Do (Russia) Limited. ..... 1 1ifstk 100 | Do Deferred. -....:--5. 00MM 
am | & | rices |3tk 100 Hull Dock ..............+- | 26 20} 12 | 12 | Telegraph Const., &c., L. ..| 44 46 | stk |100 [Omnium Investmen Lina 
pda nal |\——— | 3tk |100 | Do 4 % Debenture Stock..| 90 94 | 10 | 10 | Unit. Lim., &c. Asphalte, L.| 33 32] 20 | 10 Railway pone? a pol 113 16 
Stk 100 |Allsopp, Samuel, &8ons, L... 80 83 |3tk 100 | Do 4 fy cons! | 96 10 20 | 20 | United States Rolling Stock! 6 7 100 {100} Dod Deve. mare Stock,(100 1 1] 
Stk 100 | Do Preference............) 1:2 16 |3tk 100 Lond. & St Katharine Dis.) 36 6 | 00 [100 | Do 6% Debentures...... ++ 200 2 | stk |100 Do 447, Deb ‘ture Stock ..|108 4 
Btk 100 | Do Ai% Debenture Stock 105 7 3tk 100 | Do Debenture Stock, 4%. 106 8 | 00 106 | Do 6/ Bonds 1889 ........! 99 101) stk |100 | Do 4% L cctment, Pref |10 3. | 
6| 6 |Barrett's Brewery, &....... 4% 43] 3tk 100 | Do 4) % Pref. ............ 105 9} 00 |100 | Do Collateral Trust Bonds, 92 4 | stk 100 |Railway — reat Sth SS 
Btk |100 |Bass, Ratcliff, and Gretton..'118 20 | 3tk |100 Do ¢ New Preterence.. 101 6 | 10 | 10 | Valde Travers = L.| 9310: } stk |100 | Do Defe cred. Lk] OBE 
10 | 10 |Bristol | Brewers. Georges & nests 3tk {100 mnee Fe Pte 10 : 10 Weeciow, Bros. a} 2 ig Railway Olproferenes ... pi tas 
egeeye. Stk 100 wa sib eddbibinte am » eee eeeeerssesesees : . 
10 | 10 14315, }3tk |100 Do Preference, 4 ‘iz... "how “4 1| 1 | Welford and Sons, Limited ats stk |100 |R. Plate Gen eae Trust, 110 13 
6 | 6 |Cheltenham Brewery, Ltd., Stk |100 Perp. Preference.. 118 22 | 6 | 6 | Wickens, Pease, & Co., L. .. tk 1100 poss. eel 105 8 
es ++} 6 6.18tk |100 bes Z, Debenture Stock... 227 32 | 1] 1 | iV. B. yegehems &Gene, I... yt Stk |100 Deters ik 103 4 
6) 6 6 6} 10 = eainten Parbour 4%, Gtd 1213] 4] 8 | Young's Paraffin, &c., L..... 3% Stk |100 Cables Trust. . 10 6 
* » ee Stk ae oot Canes &c, ..... “| eR 5 = 10 UB marin ‘Amer. Invest. - 
Stk (100 |Southampton Dock .. 3 Lim.) Pref 
&| 6| Do Preference........ 4) 6 |Stk |100 | Do 4} % Debenture Stock 113 17 IAL, LAND, AND Trust (Lim. eee afl@ 4 
Btk|100 |. Do Dedent v9 leek m gue Saks is) Ieee Hk Hee | DG 47 Debenture Stock. 1a 3 | 
100 ure Stock. ..... ; jurrey Commerc E../MMN M4 INVESTMENT. Le 

10 | 10 [Daniell &Sons' Brews. L. Ord 6, stk 100 usr we : GAS 

10 | 1 MMERCIAL, INDUSTRIAL Oe eee 

0 | 10 |Distillers, Limited, Shares! 11:12; co RETAL, Ge s 3 Name. Closng | — @ Alliance & Dub. max. 10% 17 

os 7 ma 3] 8] b Attainment cated.) Oe | a =TSS | 00 {100 [Australian Gas 6 2 Debs 3 | 

uminiu Seabaseul ae —|— a Limited .....-+-+++* | 

st 6 4} 6] 4 Anglo-American Brush eel ee 20 2 Bahia, wedeg tilt | 

6| 6 day 8 & | Do ful id oovssesons| <2 - | 10 | 1 |Agrtoultaral of MauritiugL.| § i 1 6 & |Bombay, Limited | 

Stk |100 10 pane dd L. .......:| 20211 | 6 | 1 [American Freehid. Land Mt. -* 100 00 relish Gas Bannan om i 

348 53 |3tk |100 | badn, Dwell 110 16 Asal Realeaony fe ret ~ ‘ rl 1a 

Btk |100 156 59 }3tk |100 eee T Rab 9..../109 14 | 10 4 |Assete wen, T-.--- gla 10 | 10 —s Soar agen ite | 

Bt jt09 Ame Seg © | 39 jase ne Ma seal andl oy s | 20 30 \Cagliart Gas & Water, LS 4 I 
100 | 00 08 10 ‘Stk '100 Do 6% Debentures SUD Rin sccen” cx oh wslaadener, baited este 2 $ '3tk/100 |Commercial .-- 
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GAS.—Con. COLONIAL AND FOREIGN | TEA AND COFFEE. TRAMWAYS, &c.—Con. 
3 | Name \ctosng MINES. § | 3 SIMD As > oe Om fig . ii 
E Prices. 5 3 | = Name. ng} 44) Name. 
14] % Deb. Stock a\é oe, pigeng —| — Poet ct | 
Commercial 4 . Stock 118 23 | ices, | nes _—— 
“ % eee Bin a | aoe ree ———| $0 | $0 (British Indie Yeas 7277777] aye | & | © Beopee Azses pnd Delazena, 
20 20| DoT % Preference........) 38 40 | 2 |Alamillos, Limited ........ 18 12} 50 | 90 Da ii yp Le. 22 eeee id 2% | _ Limited, Preference....| S% 6} 
10 | 10,  RAMMGE > <aer0e5 27 3 | 10 10 Anglo-African Diamond,L. | .. ..” | 10 | 10 rjeeling Tea, Limited....| 23.5 Stk 100! Do 6% Ist Deb. Stock ....)118 26 
Bek (100 | as Light & Coke A, Ord. ..'242 47 - | 1 Asia Minor, Limited ..... | a) te pomee tee ws ta poegssacees 12.13, 5 | 5 Calais, Limited ........ 13 
Stk 100 | DoB,4%Maxmum ....100 3) “| TG) Australian ...........000 -} 142 | 10/10 Jokeita a, mite st # &| 10 | 10 [Calentta, Limited .......... 5 6 
Stk 100 | Do, D,& E, 10% Pref... 253 38 | & \British Broken Hill, L.....| 2 2) | ssam) Tea, Lim 14 19 | 10 | 10 Carthagena and Herrerias 
{ DoF 5% — ‘I21-3 | 2| 2 Cape Copper, Limited .... | 435 | 20 20 Jorehaut Tea, Limited ....| 36 & Steam, Limited .......... 8 8} 
Btk (100 | Dany — **"**" 185 ~§| 1 19/6\Chontales, Limited........ 0 i! 10 10 Lanka Plantations. Limited, 3 4 [100 100 Do5% Debentures ........ 93 98 
Btk 100 | Bey $ wazimam’ -* 11g us| 1| 3 \Oolorado United. Limited | fm & | 10 | 10 Lebong Tea, Limited ...... 11i3 | &| 5& City of Buenos Ayres, L, ..| 72 3} 
Bek |100 | DoJ, 10% Preference....253 58 | 2) 2 |Copiapo, Limited.......... | 24 54) 10 | 10 Luckimpore Tea, Limited...) 7 8 |Stk/100 | Do Per. 6% Deb. Stock ../125 30 
ox i | Do 4’, Debenture Stock.. 1:7 22| 1 1 Day Dawn P.C. Goid, L. .. | | 10/10 Ouvah Coffee. Limited ....| 2 4 6 | & Continental’ Met. Trams. 
Btk 100 Do 4h % —  ..../195 30 | 2| 2 |Devala Moyar Gold, Lim.. | i 10 | 10 Upper Assam Tea, Limited.' 14 1 | | | Ordinary, Limited. ..... 2} 8% 
Ba ib | DOO soa Guinn it | al Hy oneetee ge teed. | fa jas | a8 bencrstsrene Seare st 
ng an na ....| 22 23 oe Se <wad WOU: i Scat cicdene 
a9 Te inl Gontinentel celal 21418 | 5| 5 Ei Callao Mining..... wonce |. SS ag TELEGRAPHS, TELEPH NES. | 10 lo Edinburgh Street .......... tut 
6 5 Malta & Mediterranean, L..; 5 1 1 Empire, Limited .......... | .. .. 100 100 African Direct, L., 4% Debs.|98 101 | 10 | 9 Glasgow Tramway, &c., L.. 12413 
84| 2 Mauritius, Limited ... .... } 22 Fortuna, Limited ........ | 33 4] Stk 100 ‘Anglo-American, Limited ..| 50}51}| 10 | 10 Hull Street Tramways ....) .. .. 
100 100 (Met. of Melbourne 5 % Deb. 112 14} 1 18/6 Frntino. & Bolivia Gold, L. Stk 100 | Do Preferred ............ | 944874} 6 | 6 Imperial, Limited..... 1 
20 20 Monte Video, Limit ..! 203214} 1, 1, Gold Fields of 8. Africa, L. | 4) 4; Stk 100 Do Deferred ............ | 159163] 10 | 10 Liverpool United Tram. 10git 
6) 6 Oriental, Limited. ........ } gigi} 2) D NOW... ese seerns ene | $4 4§) 10 | 10 Brazilian Submarine, L.....| 1:$:23; 10) 10 )London, Limited ...... 1617 
6| 6 Ottoman, Limited.......... 656} 1 | 1 lex Gold Mining, L., Pref... ... {100 100; Do5% Bonds ............ '101 103, 10 | 10, Do 6% Preference ........ 15 16 
10 | 10 Para, Limited........ | 44; 1 1 Indian Consolted. Gold, L. 6 14/  14/ Con. Telephone & Maint.,L.| 4 -. | .. | Do Founders’ Certificates) 13 (6 
10 110 San Paulo, Limited.: ‘| 14915;| 3 | 3 Linares, Limited .......... | 7372) 10 | 10 ‘Cuba, Limited. ............. 11312} Stk 100 | Do 5% Debenture Stock ../106 10 
8tk 100 South Metropolitan, OR5 10 | 10 Mason & Barry, Limited... 737 ) 10,10 | Do 10% Preference......../ 7 185 } | London General Omnibus, 
MTGE To sisesscsssasncasnes ‘999 35 | 1 | 1 Montana, Limited ........ ‘1a ae} & | 4 Direct Spanish, Limited....| 3% 4; Stk 100 pS ER ee oh 190 200 
RE RNB = ss oct osenga 245 5c | 1 | : \prgzore Geld, Lsahies soar & 3} { — - lene 1% svetenstian Dicegae { 910 Z | - panies Eee Car, Limited - = 
00 | y : 3) ‘Namaqua Unitd Copper, L | 3 3 i rect U.8. Cable, L. ...... 164% | London Street. ...........+- 23 
UB RB 1 | 18/6 pad Huamna Bilver, + | gp | 7 = a pee ha ett tata = | - poe pasos Da taaae's " , 
New Hoover Hil oO a ' do 6% Preference ........ 14315: j Nort ordshire ....,... 
COAL, IRON, AND STEEL. isd Od Louty| Limited | RH 109 100 Do 5 Red. 1890... los tie | 10 | 10 Nottingham and Dist, Le.-] 4 4) 
pa} 1 | 2 Ooregum Gold, L.,Def.Ord. | 2 & Stk 1 do 4% Mort. Deb. Stock ../107 I¢ rovincial, Limited........ E 
ify 74 ~~ pede BLE pe to Min, Pref esses Tek ip (iQ ,20 astern Extension, La. -...-| 1314 | 19 | 19 Sheffield... 2.0... of 
a ee vi | 2 Panulcillo Copper, L. ....) la *% 00 do 6% s., red. 1891..../103 3 outhampton ......... 
90 | 20 Bolckow, Vaughan & Co., L.| 16}17) 3 3 Pestarena United Gold... vn R100 100 Dos? Mm 103 6 | 10 | 10 ‘South London. ...... 22... | HS 
BU leg tatatensnnsgreersnenease | 910) 99 | 20 Pontgiband Silver Lead .. 7 9 \100 100 Eastn.&Sth.afen.,6/Mt.Debi02 5 | 10 10 Southwark aud Deptford, 
= o ns cere ' 3397 |5 6 Richmond Con., Limited.. 1) tf, 10, 10 Globe Telegraph and Trust, i a le BNI vie wus ekg is doses tees 
# | a Ebbw ValeStecl tron, eL) ¥ THlt0 too Do gs tud Mortguge’---- 100 101 | 10 | 10 | Dow Breference’: 2227." a | 10 | 10 (Pramwaye-ot France, i...-] 36 3 
uplies ete Crews See ***! ag®zy*} 20 | 10 ave FO i Sia TL, dug 20% | 10 | 10 Great Northern “ssaiigaii’” 162164 19 | 10 Tramways of Germany .... oo. 
. ceo ee os 6 | ’ 1 1 3 {N. Z.) Uni s f %4 Debentures (1881). ./102 10: ' & Tramways Union, L. ...... 
4600)100 [Lehigh & Wilkes Barre,| 1 | 19 Ruby & Dunderberg Con. L. te Perc 00 | Do 57 Debentures (1883) .. 104 7 [100 100 Do 5% Debentures, .......! 100 3 
taee int Mortgage Limited 9 100 | 1 | 1 ‘Scottish Australian, L..... 22 2)| 25 26 Indo-European, Limited ..| 38 46 | 5 | 6 Vienna General Omnibus ..| 23 3 
10 | 10 Marbella Tron Ore, = pee OT ie Oo ie ee 1g 13) 10 | 10 London Platino-Brazilian,L 6 7 | 10 | 10 Wolverhampton, Limited : | bf 63 
10 | 54 Muntz’s Metal, Limited ...:' 910] 9 | 9 Sierra Buttes Gold, Ltd. .. 1100 100 Do 6% Debentures........ x07 20) 
a) « ee. ee | 6 els ; 2 _ Do Plumas Eureka...... ti te) 1 11’ Oriental Telephone, L. ....) 3% 2! — = 
10 | 10 Newpt, Abrern. Stn. Coal, 910 2) 2 Tl MCnurkcoppent: "SE Sf 1. 1 Souther EnglandTelephone,, "| WATERWORKS. 
20 | 20 New Shariston Coll.’s,L. Prf, 11 i2 | aera cl pee ( imite "7 - - . -—--—— 
; *5;°2;} 1 | 1 |Tocopilla Copper, Limited 0 Limited ........ enema’ 3 
90 | 20 Pelsall Coal & Iron, L. ....) 44 6} 6| 6 Tolima, L., A Shares...... é ,10 10 West African, Limite 9 10 } 2 = penne, Sema ayes ' 12}134 
3 | 6 Rhymney Iron, Limited..... 2 24) 19 49 United’ Mexican, Limited ~ § 100 100 Do5% Debentures........ | #9 102 Stk 100 Ghelecn, Dedinary Steed 262 67 
6} 4% Do New .........0+0+ weet. 1 a 23 1 | 18/ Wentworth Gold, Limited 0 |} 10 10 West Coast of America, L..! 54 64 1 90 20 City of Nt Petersburg, Ltd. 1 2 
100 100, Do7%, Debentures, 1890... .. .. (100 100 Do 8% Debentures........ 115 2 } 10) 10 Colne Valley * ceest 95105 
10 | 10 Sydney and Louisburg Coal) + | 15 15 Western & Brazilian, L..... #10} isthe JOUDE VANCY ne ecererecsee 
and Railway, L., Ord 12 HIPPING 3 jStk 100 Kast London .............. 214 18 
10| 6| Dol0% ist oct I SHIPPING. | it it pe es ctrereresese) OF 2) 60 | 60 Grand Junction, max, 10%.. 124 28 
10|10 | Do6% 2nd Preference ....| 3 5 | 20 16 African Steam Ship........ 918 |199' 100°! Dos” Debentures A me : jStk 100 ‘Kent ......... Pete etea 275 50 
10 | 10 Vickers, Sons &Co., L.Ord.| 9} 93) 12}. 12) Amazon Steam Navigation 11412} | 9 ee , 2 (10) 8). Do New Maximum, 7 144154 
100 | : : 20 | 14 Castle Mail Packets - 15 16 190 100 | Dob, Mort. Debs. B, 1910 104 7/19) 7 Kimberley, Limited 9 lu 
Stk 100| Do Preference .. ....... ‘102 5 Castle Mail Packets, L. .... | 10 | 10 West India & Panama, L. ... 22 23/109 100 Lambath: wast ~seareeel a 8 
} j 20 | 20 Cunard Steam Shipping, L. 16317} 1010; Doé6y First Prefere mane mbeth, maximum 10% .. 
i tas I ES eam atone achon ust ghie | 73 72) 10 | 10 Do 67 be a eemeeaias 124132 100 100 DoT... see. ss saensaeee 200 205 
B SH S bs 4 ‘es: = Navigation. .. O4104 1000 1000 Western Onion 7 Sande: 10°36" = a neg : anes Stock .. = 
RITI MINES. 0 reference ........ } 4 oe roe } pL IOONE se cavenshs 7 
ee eee RR ee ARM ee | gto (00 100, Do 6% Sterling Bouds.... 99 101 stk 100, Do4% Deb. Stock ........ 127 30 
‘| ; ee es #1] 6; 6 Mercantile Stéain Ship, L.--| : : Dee near Since ‘i 100 2 oan pees ee» 0 ee 
reat Laxe mited..| 8) ¥t} 10 10 National Steam Ship, oof a} ; 2 3 essa, L., A6%, Pref ..... 
1) 1. (Morgan Gold Mining, L.| . 4) 10 | 8 New Zealand Shipping, L... 45 42/ TRAMWAYS AND OMNIBUS. 100 100 Do 5% Debenture Bonds... 89 92 
. | 7/67 South Condurrow...... | 6) 73/ 1¢ | 10 Orient Steam Navigation ... 62 73) —— : 100 100 Pernambuco Ist Debenture a 
++ | 14122 South Wheal Frances ..) 109114) 60 | 50 Peninsular and Oriental .. 132 13>) 5 | 6 Anglo-Argentine, Limited..| 4j 41) Bonds... .......-.+0++0. 104 7 
oc | 1BT/6 [Tin Croft .........c0006 | 30 334) 50 20 OS er 202 206 ‘Stk 100 Dob Debenture Stock ../123 28 | .. . Portland (U.S.) Water 4% 
4 1} Weardale Lead, L. ....! i 7/100 60 Royal Mail Steam.......... 66 69 | 10, 10 Barcelona, Limited ........ | 8} Ae Mortgage Bonds ...... HH 6 
ee | 9/8/68 | West Bassett .......... | 2% 3 10 | 10 Shaw, Savill & Albion, L. ..| 9 10 10 | 10 Belfast Street .............. | 15316) Stk 100 Southwark, &c., Vauxhall, 
++ | 30/106 West Wheal Seton ....! j 13} 20 20 Union Steam Ship, Limited 22) 34/19 10 Bordeaux Tramway, &c.,L, 637 | Ordinary .........s.seeee 168 72 
ee | 10/0 Wheal Bassett..........| 8 9 OU FE <i oc dan cstens | 101: |} 10 10 Do 5% Preference ........ &3 9 110 10 Tarapaca, Limited ........ | sf 0} 
-«' 6/120 Wheal Grenville........ ' 1617! 10 16 Union Steam Ship of N. Z. 12313, 2 2 Brazilian Street, Limited.. 1) 1j ‘Stk 100 West Middlesex ............ 262 67 








Continued from page 709. 
Imports and Deliveries of Coffee * fate to eH with Stocks on hand, 


1888. 1857. 

Tons. Tons. Tons. Tons. 

OREO nicensssiescorstectysevess MEMEO) so SORE oo TBI. EES 

Delivered for home consumptn 6,180 ... 5,960 .. 5,770 .. 4853 

* aT Rae 14,850 ... 10610 ... 13,190 ... 11682 

TIE a: casckeowses covsmverstennssssing MAME. vee, AELENO sq RED. is AU eee 
Mid. plantation Ceylon, per cwt 99/ 102/ ... 97/99/ ... 75/78/  ...104' 1066 


Delivered last week 930 tons, against 830 tons and 1,200 tons in 1889 and 1888 at 


same date, 
Prices of Fair Channel Rio at this Afternoon’s Call. 
June. July-4ug. Sept. Oct. Nov. Dec. 


ler cwt, quay terms.. 76/3... 76/6769 ... 76/99 ... 75/9 
On June 2nd Santos will be included in the calls. 


TEA.—Russian buyers have been large operators, and the settle- 
ments on their account are about 182,060 half-chests in excess of the 
porate season’s to same date. For England the business has 

n moderate. The steamer Moyune will probably arrive here 
early in July. At auction, the quantity of China yesterday was 
too small to affect prices, viz., 1,290 packages. Indian and Ceylon 
went with a brisk demand, 3,708 and 2,627 packages respectively 
being brought forward. Desirable qualities of the former were 
dearer. Full prices paid also for 749 packages Java. Next week 
public sales will become general. 

_RICE.—Importers do not offer to sell Burmah on previous terms. 
Since last Friday a cargo of Necrancie, May sailing, sold at 7s 74d, 
open charter. A cargo Ngatsein, 2,050 tons, February, 7s 9d, 
ex-quay, Liverpool. No change has transpired in cleaned rice. 
— ~130 tons Singapore flake sold, to arrive, at l}jd 

t lb. 

BLACK PEPPER.-—Singapore maintains a steady position. A few 
sales have been effected at 53d, on the spot, and some sold, to 
arrive, at 54,d per lb. The landed stock of 3 2,670 tons is large. 

WHITE PEPPER is without alteration, a few sales being made, on 
the spot, including Singapore at 93d_per Ib, 

CLOVES.—The landed stock of Zanzibar exceeds 20,000 bales, and 
Would show a greater accumulation but for the remarkable increase 
in the deliveries compared with last year’s. A large business done 
forward rather under late highest prices, say, 4,500 bales: June to 
August, 5§d to 53d ; May-June, 544d, c.i.f. terms. 

FRUIT.—A few sales have been made in currants at the recent 
decline upon the lower kinds. The market is quiet, but in a firm 
—- Raisins steady, with business in selected Valencias and 

ultanag, including fine qualities of the latter, up to 60s ; er cwt. 

ee dull, with here and in i —e me 
as urrent it is 
ae ; ee Few sales reported. C quality, 


-- T5j- ... 74/9 








SSS SS ess Snes eaestseesstnsessessdiissensessetnseeeressieencenermeensncmnees 





SHELLAC —Public sales will not take place until the 5th proximo. 
Very little business has been done in the terminal market at lower 
rates, including 600 cases TN, June-July, at 84s to 84s 6d ; October, 
85s 6d per cwt. On the spot sales are small. 


OTHER DRYSALTERY GOODS..-The gambier market is firmer. 
On the spot, 27s 3d to 27s 6d, paid. To arrive: near, 27s 3d. Total 
reported sales, 250 tons. 

CHEMICALS.—Sulphate copper has declined, and the prices 
forward vary from £20 to £23 10s sellers, according to position. 
Acid, citric, 1s 3d; oxalic rather scarce ; tartaric stationary in price, 
with small sales. Cream tartar easier to buy. Sulphate ammonia 
weaker. Sodas steady. Bleaching powder offers at £7, ex ware- 
house. Prussiate potash firm, at unchanged rates. Chlorate 
potash dull, and can be bought at 4d, or under. Considerable 
sales reported in German quinine forward: August-December at 
Is 1}d to ls 1}d. The public sales of cinchona bark next Tuesday 
will be rather small 

METALS. — Large sales have been effected in copper at firmer rates, 
latterly at £54 10s cash, and £54 15s to £55 three months, GMB. 
May statistics looked for with more than usual interest, as likely 
to show a further decreaseof supply. English, £60 to £64. Imported 
tin active and dearer, the most recent sales being at £94 10s 
to £95 cash, and in Holland the 23,000 slabs by auction brought 
567fl. The business here has been of considerable extent. To-day 
the tone of the market is more quiet. The Glasgow return showed 
another fallin the stock of pig-iron to 752,920 tons at the end of 
last week, with shipments exceeding 10,000 tons. There is not any 
feature in the market, which has me quiet. In London the 
latest traneactions are at 44s 2d cash. Spelter barely supports 
the late enhanced value, with sellers at or about £23, ex ship. No 
change has occurred in quicksilver. Lead is steady for Spanish, 
at £13 per ton. 

Closing Prices on the Metal Bashange to-day. 


Straits Tin. or GMB. “iron, Spelter. 
Per ton... £94 128 6d £93158... £54108 oe 2x4... £22 159 £23 


LINSEED. —Prices of Calcutta are higher, and not much seed on 
offer, with light shipments. On the spot and due quoted 42s 9d 
to 43s; April-June, the same. In Hall prices are rather above 
those current here. Bombay in small supply. There have not 
been any further sales in La Plata seed. 

OILS.—An advance has again been paid for linseed, which is in 
steady demand, and the supply stiil limited. To-day’s quota- 
tions are: on the spot, £24 15s to £25; forward, June-August, 
£24 15s; last four months, £23 12s 6d to £23 15s. In Hull it is 
scarce and dearer. Exports from the latter port are falling off. 
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English brown rape does not increase in supply. Refined, £30 15s | terms, Costa Rica brought 99s to 101s 6d for good to fine ; other 

to £31 ; next two months, £30 5s to £30 10s ; last four, £28 10s to | kinds, 95s to 98s 6d. A few Cuban, 105s 6d to 114s 6d. + 

£28 15s. The market rather quiet. Fish oils maintain the late | bags Santos part sold at 79s 6d to 82s 6d; fair to good and fine 

improvement. Olive quiet, with an easier tendency. Cocoa-nut | 84s to 90s 6d. 1 

has been steady, at last week’s prices. SPICES. —Further business done in Zanzibarcloves for delivery. 
PETROLEUM OIL.—Russian arrives in quantity. Present quota- | OILS without much change. Seed firm, at highest point of the 

tion, ou the spot, bted to 5,4; last four months, 54d to 5d. | week. ; 

Market quiet generally. TALLOW. — English melted without alteration. Of 1,427 caske 
SPIRITS TURPENTINE.—The market is firm, with slight altera- Australian, by auction, the bulk sold at last Friday’s rates. 

tion in prices. American, 29s 9d to 30s ; last four months, 28s 3d. Renta tcc 
INDIGO. —The market is quiet, business being restricted to low- 

priced Kurpah for export. Shipments from Madras fall off. 





LONDON MEAT MARKET. 
A very short supply of beasts, with business much firmer, 
Demand for sheep also of a firm description, at higher rates. 

















POSTSCRIPT. Friday Evening. Pers by the carcase. 

SUGAR. —At auction to-day 8,136 bags West India went at steady | Inferior beef ..... ....+ sssssese 2 4| Inferior mutton 
rates. Crystallized, 16s 3d to 17s ; Barbadoes, fine, 17s 6d to 18s. | praGhng $0 wrvvsevnnenenene fA | Midglig Ait2O  srnssen 
a eae Jamaica bought in. 1,434 bags Surinam, part sold, at LONDON POTATO MARKET ~—~ 

" Trade steady for good qualities, but otherwise slow. 

COFFEE.—The public sales went at steady rates, including small ae — Ten. ¥ Per Ton 
lots of Ceylon. 247 half-frazils Mocha were bought in. 224 bags ones TB wihaceclonces . _~ I eis eea eka oe SE aa 
East India chiefly taken in. 4,083 bags Foreign sold on former | ORONB sovecesscesseeccrsovereesee s te 453 | German Imperators ............ 408 to 70s 





en _ ees 


The List of Applications for Shares was Opened on Thursday, 29th day of May, and will Close on or before Wednesday, the 4th day 
of June, for Town, and Thursday, 5th of June, for Country. 


THE PENRIKYBER NAVIGATION COLLIERY COMPANY, LTD. 


Incorporated under the Companies Acts, whereby the liability of the Shareholders is limited to the amount of their Shares. 


CAPITAL £350,000, in SHARES of £10 EACH, 


Divided into 20,000 Five per Cent. Preference Shares of £10 each (cumulative and with contingent rights), £200,000, and 15,000 Ordinary Shares of £10 each‘ 
£150,000; Total, £350,000. 
The Preference Shares will be entitled toa Cumulative Preferential Dividend of Five per cent. per annum, payable half-yearly, out of the profits of the 
Company, and will also be entitled to a priority over the Ordinary Shares in respect of Capital. 
The Preference Shares will be entitled, in addition, to ‘share ratably in the annual profits with the Ordinary Shares after both have received Five per cent. 
until 74 per cent. be reached, the maximum rate payable on the Preference Shares being 7) per cent. 
10,000 of the Preference and 7,500 of the Ordinary Shares are now offered for subscription at par, payable as follows:—On application, £1 per Share; on 
allotment, £2 per Share ; on lst August, 1890, £3 10s per Share; on lst October, 1890, £3 10s per Share—Z£10. 
DIRECTORS. | Seam for the last 20 years. The seams at the Penrikyber Colliery are the same as 
GEORGE HERIOTT, Esq. of Jolin Pirie and Co., 1 Whittington avenue, London, | those worked at Nixon's Navigation Colliery, and the coal is known as being of 
E.C. | the highest quality of steam coal in sourh Wales. 
JOHN CORY, Faq., J.P, Cardiff. Chairman of Cory Brothers and Co. (Limited), | The takiny comprises the coal and other minerals underlying a total ares of 


and Director of the Barry Dock and Railways. ahout 1,650 acres, the whole of which is held under leases for loog unexpired 
THOMAS GLASBROOK. Esq.. Swansea ‘of Glasbrook Brothers), Coliery Proprietor, | t¢7™S, and at favourable rents and royalties, 
and Director of the Sonth Wales Union Bank (Limited). It will be seen by the rewort of Mr Galloway, annexed to the prospectus, that 


RICHARD CORY, Esq., J P.. Cardiff, Colliery Proprietor, Chairman of the Garth there is, in his opinion, sufficient ur»worked coal to maintaia a regular output at 
Merthyr Colliery Company. P the same rate of working for a period of at least 70 years. s 
JOHN GLASBROOK, Fsq.. Swansea, Colliery Proprietor and Director of the Swansea rhe colliery is connected with ths Taff Vale Railway by commodious slidings, 


Gas Light and Coke Company. upon which there are suitable screens, weigh-houses, &c., and is in direct com- 
THOMAS CORY, Fso.. J.?”. Swansea, Colliery Proprietor, Chairman of the National | ™Unication with the docks at Carr iff, Barry, Penarth, and Newport. 
Bank of Wales (Limited). The pits were sunk to the coal in the year 1879, and the colllery was fairly in 


_C. E .. J.P.. Swaneea, Colliery ; irect i operation at the commencement of 1882, and, notwithstanding the depression 
F “Satie Goce thee ery Poupeleter, Dimapiar et Che Cenlges which has exi-ted from then until 1889—a depression almost unprecedented in the 

history of the coal trade—a constant proft has been made, as will be seen from 
the certificate given by Mr. Herbert J. Gos, Chartered Accountant, of Swansea 
and Cardiff. It will be observed that, notwithstanding this depression and 
the lower outputin the early years of this period, the profits were sufficient to 


Bankers. 
The National Provincial Bank of England (Limited), 112 Bishopsgate street, 
London. and branches 
The South Wales Union Bank (Limited), Swansea and Cardiff. 


| 
Solicitors. | yield an average of nearly £6 percent per anvum on the whole of the preference 
Messrs Fowler, Perks, Hopkinson, and Co., 9 ‘Clement's lane, Lombard street, | 2% ordinary share capital now intended to be raised. : dent! 
London. | Looking at preseut prices and contracts already effected, it is confidently 
Messrs Collins and Woods, Swansea. | expected that the profits for the current year will largely exceed those of any 
; Brokers. | previous year, and, having regard to the general outlook of the trade, there is 
Mesers W. H. L. Parnett, and Co., 28 Threadneedle street, London. _ every reason to anticipate that the fu:ure of steam coal will show a very 
Messrs Mewburn and Barker, 13 Pall Mall, Manchester. _ improvement on the past. 


Mears B.S. Stock and Son, Bristol. 
Messrs Thackeray and (»., Cardiff. 
Mesera K. T. Ly ddon and Co , Cardiff. 
Auditor—Mr Herbert J. Goss, F.C.A.. Chartered Accountant, Swansea and 


The vendors, who are the promoters, have fixed the price to be paid for the 
| above property at £350,000, payable as to £175,000 in cash, £100,000 in 10,000 

fully-paid Preterence Shares, and £75,000 in 7,500 fully-paid Ordinary Shares in 
the capital of the company, 


Cardiff. a vendors will hand over the business as a going concern as a tho ee 
m ‘a Die sky \ sh.G _ | of January, 1890, with ol! profits subsequently accruing ; they will also ; 
Secretary and Offices- Mr Tose Penrikyber, Mountain Ash, Glamor ail stocks, book debts, redeemable dead rents, and cash, after withdrawing their 


rofits made prior to that date ; and the pew company will discharge all ca 
iabilities. These assets -vill, it is estimated, largely exceed the said liabilities, 
but, should any deficiency from any cause arise, the vendors will make 
the same. of 
The Vendors will pay all the costs and expenses incidental to the formation 
the Company, and all preliminary expenses up to and including its inc’ ‘e 
Applicatious must be made on the Form accompanying the prospectus, and 


ABRIDGED PROSPECTUS. 


This company is formed for the purpose of acquiring. working, and developing 
the Penrikyber Navigation Co'liery, situate in the Aberdare Valley, in the County 
of Glamorgan, together with the business carried on in connection therewith, and 
also all plant, machinery, locomotive engines, as well as the leasehold mines and | sent, with the deposit of 10 per cent., to the Bankers for the issue. 
messuages and freehold cottages held therewith, as a going concern. Allotments will be made as far as practicable pro rata on amounts applied -. 

The Penrikyber property is situated in the Aberdare Valley, adjoining that of | Forms of Application can be obtained at the Offices of the Company, oF from 
Messrs Nixon and Company, which firm has been working the cetebrated Four-feet | Bankers, Brokers, or Solicitors to the Company. 


THE COLONIAL MUTUAL 


LIFE ASSURANCE SOCIETY, LIMITED. 


Registered under the Life Assurance Companies Act, 1870, 33 and 34 Vic., 61, 
33, POULTRY, LONDON, E.C. 


c p DIRECTORS. 
The Right Hon. LORD BRABOURNE, P.C., Chairman (Deputy Chairman South- | ERNEST BAGGALLAY, Eaq., J.P., 106 Elm Park Gardens, 8.W. 
4 Balmer Company, i.) niet sane ii ioe Ldeut. General Sir ANDREW CLARKE, R.E., G.C.MG., C.B., C.LE. (late 
! AY, G.C.M.G, K.C.B. (La vernor 0! e Colonies o y : . 
Vietoria and Cape Colao Soy ahaa See vernor Straits Settlements), 42 Portland place, S.W 
onsulting Medical Officer--C. Y. BISS, M.A..M.D.,F.R.C.P. Bankers—M . COU COMPANY. 
Solicitors —Messrs Sf. KARGE SLADEN & WING, 1 Delahay street, Westminster, 8.W, Seneger and Secretary EDWARD W. BROWNE. 


STATEMENT SHOWING THE GROWTH OF THE SOCIETY'S AL INCOME 
DURING SIXTEEN NEW BUSINESS, FUNDS, AND ANNU 














New Business * a ee 
e ners, ° : : lo 
First Five Years.................. — 2 ae £53,628 eshte aa 
Second Five Years ............ 4,402,445 _ 35,269... ~—o73,915 
1885, March 31 ..............-.. SD ed ce ee 
1886 a A ik i. hl en eee ee ees 233,843 
1887 AiR Bae se te 1,305,080 nieces 666,342 251,002 
means Bis. -daticaen as ee... ee 863,281... 307,499 - 
shi A desea al / I is scnsaogi £1,050,573 . £370,194 
| SPECIAL FEATURES,—Tontine Policies issued upon the popular “ ” 2 tiated itional, Uncha- 
lengeable, Indefeasible- cannot lapse while Surrender Valen ancsis BSS Qeasherly Penesinns. Vorenne SF omnes. Peides see 


One Quarterly Premium. Y. relliny Ries : tion, Notice, or ext™® 
Premium. Oiaims paidimmediately on proof of Death and Title. . e ve re WA 2D W. BaDWN E ibaa and Secretary. 





ci ae 





is potion 


ete ee 


THE ECONOMIST. 


May 31, 1890.] 715 


TRUSTEES, EXECUTORS, The SUBSCRIPTION LIST will OPEN on MONDAY, | supplies have to be taken up to the large lumbering 


eae 
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AND AGENCY COMPANY (Limited) 
MELBOURNE. 
Established 1878. 


DeCribEd......00sessssereeseereee £200,000 0 0 
Paid up Sac crane temceuagan ome ee 
Reserve Fund and Undivided 

RAE A. ciccnisee.chiscccey SEED, OO 

DiRgCTORS 

John Benn, Esq., Chairman. / 

Hon. James Balfour, M.L.C., Vice-Chairman, 

F. R. Godfrey, Esa. 

R. Murray Smith, Esq.,C.M.G. 

W. Templeton, Esq. 

ly empowered to act as Executor, Trustee, 
or Attorney under power, and to obtain Admini- 

stration as nominee of Executors or Next-of-Kin. 
The Company, unlike an individual, never dies, 

becomes incapacitated, or leaves the Colony. 
W. TEMPLETON, Managing Director, 
37 Queen street ,Melbourne, 

Lonpon Acents—Messrs St Barbe Sladen and Wing, 
Solicitors, 1 DeJahay street, Westminster. 





COLONY OF VICTORIA. 


vy 
(ity OF PRAHRAN 
(PART OF MELBOURNE) LOAN £60,000. 
In Four per cent. Debentures of £100 each, 
Redeemable on Ist October, 1919. 

Issued by the Mayor, Councillors. and Citizens of 
the City of Prahran under the provisions of the 
* Local Government Act of 174.” 

Minimum price of issue £95 per cent. 

(This includes accrue‘ interest from Ist April, 1890 ) 

The City of Melbourne Bank, Limited, 218 Agents 
for the Corporation of the Vity of Prahran, invite 
tender> for the above Loan. 

" he Cit’ of Prahran includes South Yarra, Toorak, 
Winuser, and Armadale Postal Districts, comprising 
with n an areaof 3} square miles some of the best 
risidential suburbs of Melbourne. 

This Loan is secured on the revenue of the Corpora- 
tion. 

The steady progress of the Municipality during the 
past ten years is shown by the following table :— 





1889, 1899. Increase. 
Population 21,163 27,366 16,198 
Houses 4,414 eer om 3,823 
Properties 5,606 9,469 3,854 
Valuation £183,050 ... £580,744 —... £347,694 


The Capital Valve of Freehold Properties !n the City 
of Prahran is £7,500,000. 

The Rating Power of the Council, on Present Valua- 
tion, at 286d inthe £, is £66,013, the present rate 
being only 1s 4d in the &. 

The exi-ting Loans contracted for were— 





Confirmed by Special Act, 50 Vic., ch. 71. 
of £50 and £100 each, with Half-vearly Coupons 


the 2nd June, and will CLOSE on or before WED- 
NESDAY, the 4th June, for Town and Countre, 
DOMINION OF CANAD4.—PROVINCE OF 
QUEBEC. 


ISSUE of £140,099 GUARANTEED FIVE PER CENT. 


STERLING 
BONDS of 


FIRST MORTGAGE DEBENTURKE 


‘THE TEMISCOUATA RAILWAY 


(ST FRANCIS BRAN®OH). Incorporated under 
Act of the Dominion Parliament 48-49 Vic., ch. 58 
In Bonds 


attached. Principal repayable in gold in London, Ist 
March,1910.. - ; 

The Government of the Dominion of Canada have 
subsidised the Railway, and the interest on this issue 
of Bonds is absolutely and unconditionally guaran- 
teed (irrespective of the earnings of the Railway) by 
the Government of the Province of Quebec, under 
the provisions of the Act of the Legisiature, 47 Vic., 
chap. 70, for tep years from 1st March, 1890 

Each Bond will bear the signature of the Treasurer 
of the Goverment of Quebec, and the payment of the 
interest on the guaranteed Coupons will be assumed 
by the Government of the Province of Quebec, each 
Coupon bearing the endorsement of the Treasurer of 
the Government. 

Tne Guaranteed Coupors will be paid for the 
Government of Quebec half-yearly, in London, in 
sterling money, on lst March and Ist September. 

Messrs ARMSTRONG and Co. are authorised by the 
Temiscouata Railway Company to RECEIVE SUB- 
SCRIPTIONS for £140,000 of the above guaranteed 
Bonds, at 93 per cent,, including coupon attached 
for six months’ full inrerest due lst September next, 
payable as follows imaking the net price of issue 
£964 per £100 Bond) :— 

5 % on Application, 
45 ~ on Allotment. 
25. One Month after Allotment. 
23 % Two Months ” 
£98 per £100 Bond. 

Payment may be made in full on allotment under 
discount at Bank rate. 

The Line is being built under contract with the 
Government of Canada, which stipulates for the com- 
pletion of the line according to the standard pre- 
scribed, and its equipment with adequate rolling 
stock, 

It will be observed that the subsidies granted to 
this Company are a conclusive evidence of the local 
interest taken in the line, and the necessity for its 
construction, and are an earnest that every facility 
will be rendered to develop the traffic. 

The Chief En¢ineer of Government Railways in the 


population. 


‘* The jine has been carefully laid out upon the best 
route, there being no heavy work throughout the 
length. The gradients and curvature are easy and | 
within the limits allowed by thy Government specifica- 
tion, and are such that the line can be worked without | 


ditficulty. 


** In order to arrive at an estimate of the probable 
traffic, I have carefully examined the Dominion Rail- 
way Department Government statistics, and from my 
knowledge of the district through which the line , 
runs, having surveyed the same for the Government | 
in 1886, and having had many years experience as 
Chief Government Kngineer, I estimate that the 
minimum net earnings of the St Francis Branch will 
amount to at least $1,500 per mile per annum for the | 
first twoor three years, and that so soon as your | 
traffic connections are fully established, I consider | 
that alarger revenue than even that sum may be 
fairly and reasonably calculated upon. 

“lam, Gentlemen, yours faithfully, 
“ ALEXR. LUDERS LIGHT, M.Inst.C.E., 
Chief Engineer Government Railways, 
Province of Quebec. 

“To the President of the Temiscouata Railway.” 
DIRECTORS OF THE TEMISCOUATA RAILWAY. 
J. J. MACDONALD, Esq., President. 
HECTOR CAMERON, Esq., Q.0. (late M.P.), Vice- 
Presivent. 

P. E, Grandbois, Esq., | The Honble.George Irvine, 

Y.-C, 


M.P. .C. 
The Mayor of Rivitre du | R. Ryan, Esq. 

Lou W. McCarthy, Eaq., C.E, 
J.J. Tarte, Esq., MP. 


Capital. $1,000,000. Paid Up. $991,000. 
FORM OF APPLICATION, 
To Messrs Armstrong and Co., 
34, Old Broad street, London, E.C. 


Gentlemen,— 
Having paid the sum of £ . hereby re- 
quest that you will allot z nominal amouot 


of the Guaranteed Debenture Bonds of the Temis- 
couata Railway (St Irancis Branch), and hereby 
agree to accept the same or any smaller amount that 
may be allotted to , and to pay the further sums 
due on such allotment, according to the terms of the 
Prospectus issued by you. 

Pe os se citanacetenap onccapagasenned wapsueaaeide te 

BAI, I COTTE, 5 onic ccnston-cscaeeeenenenns 


Se ene eee eneee 
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1, For purchase of Land for Parks ... ... £12,500 | subjoined eer nee the minimum net earn- | —- $$$ 
2. For Sewerage, Street Works, addition ings of the line will amount to £10,500 per annum 
to City Buildings, and erection of from the§:ommencement. POTTED MEATS, ae 
Art School sca ticast | Seat wx Sein alanis “wee £75,000 As an additional security for the Bondholders the | [WH SS cane e OC Ee - [ 
—____— | Company have provided for the formation of a Re- if « 
The present Loan is for the purpose of— serve Fund for securing the regular payment of the Es SENCE of BEEF, BEEF TEA, ia # 
ON nd sae canst cons trsmanh Seve £13,750 | interest after the expiration of the Government + 2 
Street Works 26,25) | guarantee, and for that purpose hive undertaken to i SY 


11,000 


City Buildings, Land, and Machinery 
ae as 9,000 


Additions to City Maraet ... . 
£60,000 

Interest is payably by half-yearly couponson Ist 
April and 1st October in each year, atthe City of 
Meibourne Bank, Limited, 117 Bishopsyate street 
Within, The first coupon will be payable on 1st 
October, 1890. 

A Sinking Fund of 2 percent. per annum on the 
amount of the Loan will be invested every year in 
accordance with the authorising Act, and the principal 
is repayable in London on Ist October, 1919 

Tenders will be received at the City of Melbourne 
Bank, Limited, on or before Wednesday next, the 4th 
proximo, at Two o’clo:k p.m., where and when they 
will ve opened in the presence of such of the appli- 
cants as may attend. 

The Debentures will be allotted to the highest bid- 
ders, but no tenders will be accepted at a lower price 
than £95 for each £100 Debenture. Tenders at prices 
including a fraction of ashiliing other than sixpence 
will not be preferentially accepted, and should tenders 
at the lowest successful price exceed the amount to 
be aliotted, pro rata distribution will be made. 

Payment will be required as follows :— 

£5 per cent. on application. 

A further sum on allotment to reduce the amount 
unpaid to £30 per cent 

£30 per cent., the balance, on 9th July next, 
when the Debentures will be delivered. 

A copy of the authorising Act may be inspected at 
the City of Melbourne Bank, Limited, where forms of 
Tender may also be obtained 

The City of Melbourne Bank, Limited, 

117 Bishop: gate -treet Within, Loudon, E.C. 
May 28th, 1890, 


A GENTLEMAN, HOLDING A 


responsible position with a firm of East India 
Merchants in Liverpool, with whom he has been for 
the twelve vears, desires a PARTN#&RSHIP, or 
would be willing to accept an appomtment as repre- 
sentative or undertake the manag: men; of a business 
or agency.—Address, ‘‘ W.,” care Lee and Nightin- 
gale, Advertising Agents, Liverpool. 


(JERMAN GENTLEMAN, 35, 


with twelve years’ City experience in Public 

Company and Foreign Bank, good linguist, seeks 

suitable employment in Stockbrokers’ Office. Highest 

erences to late and present employers.—State fll 

Ferticulare and salary, to B.S. 35, Messrs Street and 
» 30 Cornhill, E.C, 


TT CHIMNEY-GLASSES, COR- 
an it. Old glasses re-silvered. ™ 
PA’ ; 
ara ene ean cin 








set a-ide 33 per cent. of the net earnings of the 
Branch in each year for ten years, and to place the 
same in the hands of Trustees to accumulate. 

The whole property of the new Railway and the 
undertaking will be secured to the Debenture-holders 
by deed of Mortgage and Trust, to be deposited with 
the Secretary of State of Cana ia, vesting the propesty 
in the hands of 

Th- Right Hon. Lord Hatherton, C.M.G., 

John C. Salt, Esq , Lloyds Bank (Limited), 

C A. Whitmore, Esq., M.P. 
(On behalf of the Trustees, Executors, and Securities 

Insurance Corporation : Limited), 

as Trustees for the Debenture Bond-holders ; and a 
print of the same can be inspected, together with the 
Acts of Parliament authorising this issue, the Report 
of the Chief Engineer of Quebec Government RKail- 
ways, and all other original documents, at the Offices 
of the Solicitors to the Trustees, Messrs Paine, Son, 
and Pollock, 14 St Helen’s place, London, E.C. 

No bond or loan can at any time be issued in 
priority te the Bonds now offered. 

The Bonds cau be registersd at the Company’s 
London agents, and they will ie de:ivered as soon as 
possible after the final instalment has been paid. The 
half-yearly interest can be paid by warrants. 

The failure to pay any instalment when due renders 
all previous payments liable to forfeiture, 

Any surplus amount paid on application will be 
appropriated towards the sum due on allotment. 

Where no allotment is made the amount of the 
deposit will be returned in full. 

Prospectuses and Forms of Application can b> ob- 
tained from Messrs Armstrong and Co., 34 Old Broad 
street, London, EC.; Messrs. Brown, Janson, and 
Co., 32 Abchurch-lane, London; or Messrs H. E. 
Tatham and Co., 3 Tokenhouse buildings, and Stock 
Exchange, E.C. 

Instructions have been given to the Brokers to the 
Issue to apply to the Committee of the Stock Ex- 
change to grant a special settement and quotatioa so 
soon as possible. 

84 Old Broad street, London, E C., 29th May, 1890. 





OFFICIAL REPORT OF THE CHIEF ENGINEER 
OF GOVERNMENT RAILWAYS, QUEBEC, ON 
THE TEMISCOUATA KAILWAY (8T FRANCIS 
BRANCH). 

** Quebec Government Railway Department, 
February 12, 189). 

“ The St. Francis Branch of the Temiscouata Kail- 
way, which commences at Edmonston, and russ for 
35 miles to the St. Francis River, was commenced in 
May, 1839, and the work which has been carried out 
under my supervision according to the Government 
specification, under the contract between your Com- 
pany and the Dominion Government, has been con- 
structed in the most sub:tantial and satisfactor 
mann-r. The works are being pushed forward wi 
much energy by your contractors, and a8 the line is 
under contract to be completed by September next, 
it will enable you to enjoy the autumn traffi, 
which is generally heavy at that period, as the wint > 


Silvered by new process wi 
SS beltway,” Goanaten task estimates - appli- 
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THE PATENT SILVERING COMPANY (Limited? 


and JELLY, and 


TURTLE soup, 
other 


GPECIALITIES for INVALIDS, 
CAUTION: BEWARE OF IMITATIONS 





SoLs ADDRESS:—~— 


11 LITTLE STANHOPE STREET 
MAYFAIR, W. 


ALLENS PORTMANTEAUS. 
87 STRAND, LONDON. 
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MADE WITH BOILING WATER. 
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Banks, Xr. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 
Business in United States respectfully solicited. 

Sollections made and remitted for promptly, on 
fa rourable terms. 

Oareful attention given to the purchase and gale 
of AMERICAN INVESTMENT URITIES, and 
ariangements made for their custody if desired. 

Lonpon Bankers: The Citv Bank (Limited). 


STANDARD BANK OF SOUTH 
AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
Hap a 
10 Clement’s lane, Lombard street —— 


Subscribed Capital..................... « 4,000,000 
Paid-up Capital ..............:00:s000. 1,000,000 
This Bank grants Drafts on the princi towns 
in the Cape Colony, Natal, and the South African 
Republic, and transacts every description of Banking 
Business connected with the South African Colonies 
and States. Telegraphic remittances made. 
ts received for fixed periods on terms which 
may be known on application. 
. CHUMLEY London Manager. 


BANK OF AUSTRALASIA 
i 
Su 


eer eeeeeree eee 


Proprietors 
under the Charter................0 . 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
eriods on terms which may be ascertained on appli- 
ation. PRIDEAUX SELBY, Secretary. 


v Y 
HONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $7,500,000, all paid-up. 
rve Fund, $4,600,000. 
Reserve Liability of Proprietors, $7,500,000. 
Covrr or Directors = Heap Orrics 1x Hone 
ONG. 
Lonpon COMMITTER. 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
E. F. Duncanson, Esq. (of Mesers T. A. Gibb ana Co.) 
William Keswick, Esq.(of Messrs Jardine, Matheson 
and Co., China). 
David McLean, Esq.,81 Lombard street, E.C. 
A. H. Philpotts, Esq., Carshalton, Surrey. 
oo received for fixed periods at the under- 
no’ rates of interest :— 
3 months, 34 per cent. per annum. 
6 months, 4 per cent. per annum. 

1, 2, or 3 years, 44 per cent. per annum. 
Interest payable half-yearly at 30th June and 3lst 
December. 

EWEN CAMERON, Manager: 
81 Lombard street, E.C.,London, Ist January 1890. 


THE QUEENSLAND NATIONAL 
BANK, LIMITED. 
BaN&ERS TO THR QUEENSLAND GOVERNMENT. 


Subecribed Capital, £1,600,000; Paid-up Capital, 
£800,000 ; Reserve Fund, £485,000, 
BRISBANE 


Lonpon Drirecrors. 
C.E. Barnett, Esq. (Director of Lloyds Bank Limited). 
E. 8. Dawes Esq Gray, Dawes, and Co.). 
Vicary Gibbs, Esq Antony Gibbs and Sons). 
R. M. Stewart, Esq. Scott, Dawson, and Stewart). 
Bankine and ExcHanes business conducted with 
Queensland and all the Australian Colonies. 


Deposits received for fixed periods, on terms which 
may be ascertained on application. 


T. L. MULLINS, Manager. 

No. 29 Lombard street, E.C. 

THE NATAL BANK 
(LIMITED). 
(Established 1854.) 
Bankers to the Government of Natal. 

Hap Orrick: PIETERMARITZBURG, NATAL. 
AUTHORIBED CAPITAL ............00.005 000 
SUBSCRIBED CAPITAL ..........000000+. 

PAID-UP CAPITAL, ......c0ccccceeeees 
RRSERVE FUND.........0.cc0.c0cc0ssees0s 150,000 
London Office—156 and 157 Leadenhall street, E.C. 
Thomann Well, Reg. Of Mess Dene b rig 
j ; ¢ssrs James ht and Co. 
G. D. Peters, Exq., of Messrs G D. Peters and Co. 
LETTERS OF CREDITand DRAFTS issued onall the 
Branches of the Bank in NATAL, the TRANSVAAL, 
and the VAPE COLONY. Bills negotiated and sent 
for Collection. Telegraphic TRANSFERS made. 
DEPOSITS received for fixed periods (rates to be 
ascertained on eee at the London Office). 
S transacted - 
nection with SOUTH AFRICA. a 


J. 8. DUNCAN 
166 and 157 Leadenhall street, EC. *S* 


THE ECONOMIST. 


[May 31, 1890, 


THE NATIONAL BANK OF SCOTLAND | 
LIMITED. | 


Incorporated by 


Royal Charter and Act of Parliament 


ESTABLISHED 1825. 
HEAD OFFIC E—Eprmsvrans. 
Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £700,000, 
‘LONDON OFFICE-—S7 Nicholas lane, Lombard street, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the Worid 


of charge. 
INVESTM 
&o., received for customers 


ENTS and SALES of all descriptions of Securities effected. DIVIDENDS, 


» 4re issued free 
ANNUITIES, 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


[THE MERCANTILE BANK OF 
AUSTRALIA (Limited). 
Authorised Capital—-200,000 Shares of £5 


ent Capital —195,500 Shares of £5 
eac s 

Called = Capital 
Uncalled Capital 577 
Reserve Fund and Undivided Profits. 


Hap Orrice—Melbourne, Victoria. 
Lonpon DIRECTORS. 
Sir Graham Berry, K.CM.G | Joseph Harwood, Esq. 
George William Book er (Manager). 

Deposits received on teru.s which may be ascer- 
tained on application. Drafts drawn, elegraphic 
Transfers made, and all Australian banking business 
transacted.—39 Lombard street E.C. 


116,397 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 

Capital, £2,000,000. Subscribed , £800,000. 
Paid-up Capital, £400,000. Reserve Fund, £110,000. 
London Branch, 18 King William street, E.C. 
Loxvon Boarp oF DiR&CTORS 

Sir Henry Barkly, K.C.B., &c. 
Lieut.-Gen. Sir Andrew Clarke, G.C.M.G , &, 
Hecn. Howard Spensley. 

FIXED DEPOSITS of £50 and upwards received at 
the London Office, at rates to be, ascertained on 
application. 

interest paid half-yearly from date of deposit. 

JOHN H. BUTT, Manager. 





ENGLISH, SCOTTISH, AND 


AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 
Paid-up ital £900 
Reserved Liability £900,000 
Reserve Fund ....0000:essesevcrsessseesesns HOO NUUD 
LETTERS of CREDIT and DKAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 
The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 
Letters of Credit may also be obtained ae applying 
to the Agents of the Bank in the pri towns 
throughout the United Kingdom. 
73 Cornhill E.C. JAMES CAMPBELL, Secretary. 


BANK OF NEW SOUTH WALES 
Established in 1817. 


Lonpon Orrics—64 Old Broad street. 
Capital Paid-up ............... £1,250,000 
Reserve Fund ,000 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zealand 
Colonies. Bills purchased or forwarded forcollection. 
Tel phic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on ———. 
DAVID GEORGE, Manager. 


LONDON, PARIS, & AMERICAN 
BANK (Limited). 
Carrrat, £1,000,000. Susscrisep, £500,000. 
Patw-vup, £400,000. Ressrve Funp, £90,000. 
Heap Orrics—58 Old Broad street, Lond 
BrancH aT SAN FRANCISCO. 
Agunts at Nsw York, Messrs Lazard Fréres. 
Aeznts at Paris, Messrs Lazard Fréres and Cie. 


the ConrTINENT 

terms, and Crepirs iswued available in the United 

States, Europe, India, China, Australia, and elsewhere. 
P. W. ROBERTSON, Manager. 


[THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ........0...0.00 .. £3,000,000 


Paid-up Capital ................ 1,200,000 
Reserved Fund ............. 950,000 


Hap Orrics : 
MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and 
for Collection. — 


DEPOSITS Received for One Year at 3} per cent., 
and for 2 to 5 years at 4 per cent. 
NIVEN, Manager. 


GEORGE L 
No. 1 Bishopsgate street Within, London, E.C. 


JAMES ROBERTSON, Manager in London. 


[MPERIAL BANK OF CANADA, | 
Hgap Orrics—Toronto. 

Branches ip Ontario, Manitoba, and N. W. Territories, | 
Capital (Paid-up), $1,500,000. Reserve Fund, $650,000, | 
MONEYS RECEIVED for Credit of the Head | 
Sante eke don, Regan 
7 LLOYDS BANE (Limited) 


72 Los. 
SPECIAL ATTENTION given to Canadien p~ - 


tiors, forwarded either direct to the Head Office of the | 
Bank in Toronto, or through its London 
D. R. WILKIE, General 


THE BANK OF SOUTH} 
AUSTRALIA, Limited.—Estab. 184], |} 
PRINCIPAL Brancues—Adelaide and Melbourne, 
Capital, £800,000; Reserve Fund, £100,000; 
Reserve Liability, £800,000. ) 
LETTERS OF CREDIT and Bills on demand are |) 
ssued on the Bank’s Branches and Agents | 
the Australian Colonies. Telegraphic transfersmade, | 
Bills negotiated and sent for collection. DEPOSITS |} 
received for fixed periods. Rates can be ascertained | 
on application. 


AMES ANDERSON, General 
81 Lombard street, E.C. ’ inna 


THE ANGLO-CALIFORNIAN | 


BANK (Limited). 
Capital authonsed, £1,200,000. Subscribed, 
Paid-up, £300,000. Reserve Fund, £116,000. 
Head Office, 8 Angel court, London, E.C, 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells | 
drafts on California, O n, Nevada, he ; alsoon the | 
Hawaiian Islands, sends bills for collection, makes | 
telegraphic transfers, and ara latters of credit. i 
J. SIMON, Managing Director. 


[THE ROYAL BANK OF QUEENS- 
LAND (Limited), BRISBANE. 
Authorised Capital, £1.000,000. Paid-up 
RESERVE LIABILITY O 
HOLDERS 
Reserve Fund.............0.0s.. ta 
Banxers—London Joint-Stock Bank (Limited). 
THE LONDON BOARD OF ADVICE, 147 Fenchurch 
street, receive Deposits of £100 and upwards for one 
year 4 per cent., for2 or 8 years at 4} per cent., and 


for 4, 5,6 or 7 years at 5 per cent. 
LON DON CHARTERED BANK 
(incorporated by Royal Gharte 
ral y r. 
Paid-up capteal ee 1000 000 
Reserve fund ..........escsceesseesees £260,000 
Reserve liability of Proprietors...... £1,000,000 
Banking and Seeman business of every description 
conducted with the Australian Colonies. 
hich be rtai coi on ti oe 
which may be ascertain application. 
, W.N. TOMKINS, Seoretary. 
No, 2 Old Broad street, E.C. 


BANCO NACIONAL DO BRAZIL } 


(with which is incorporated the Banco Inter- 
nacional do Brazil). 

Established 1st October, 1889. i 

Subscribed Capital, Rs 90,000 000 $000, or 210,000,000, jf 

of which it is intended to call up 50 per cent 

Heap Orrics in Rio de Janeiro. 


CONDE DE FIGUEIREDO, President. 
Correspondents at all the Brazilian ports. | 
Lonpox Orrica—Prinoe's street chambers, 2 Prinoe 
ger, and Member at | 





EDWARD HERDMAN, Manag 
the Board at Rio de Janeiro. 
Banxers—The J.ondon and County Banking 


Company, 
Limited. He 
The Bank neg. tiates Bills of Ex and under i 
eeers om Cf Villon any De ee st 
Brodit and ° A Head , Branches, 
~ Old I business. mtd i 
Exchange g 4 
CorResPoNDENTs IN Evrors :—Banque de rue 
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The Trustees, Executors & Securities 
Insurance Corporation, Limited. 


CAPITAL... £& 2,000,000 
(Fully; Subscribed. ) 
RESERVE FUND, £600,000. 








~ 


The Right Hon. Sir H. J. SELWIN-IBBETSON, Bart., M.P., 
Chairman. 


PLL Ts” 


pre Ofine : Winchester House, Old Broad street, London, 


West End Agency: 16 Charing Cross, 8. W. 
Liverpool Office: Imperial buildings, 5 Dale street. 


The principal objects of the Corporation are :— 


1, To act as Trustee, Executor, and Administrator or as Agent 
under power of Attorney. 

2. To act as Agents for the issue of Public Loans and Sempeeieny 

and for the payment of Dividends and Interest on Stocks, 

Bonds, Debentures, and other Securities, and as 

Trustees for the Debenture Holders in Public Companies. 

%. The Insurance of Bonds, Shares, and all other Securities 

ed with the ration against Fire, Theft, Loss, or 

ction, and the Collection of Dividends. 

4. The Insurance of Securities in transit by Registered Post 

within the United Kingdom. 


The attention of Officers of the Army and Navy, and others resident 

is specially called to the facilities offered by the Corporation for 

the management of their affairs. The Corporation desire to employ the 

ors already acting in business which may be entrusted to them, it 

act their wish to interfere in any way with the family Solicitor. 

The WINCHESTER HOUSE SAFE DEPOSIT contains 5,000 SAFES 

at rentals from £1 1s to £5 5s, and numerous mene Rooms at rentals 

to £55. Strong Rooms are also provided for the custody at 

es, of Valuables in Sealed Packages. Wills can be 

peposited and istered at a charge of 2s 6d per annum, or 21s for life. 

Halls and Committee Rooms, to contain from 50 to 600 

' Wis auable at Winchester House at from £1 1s to £5 5s per . 

Winchester House, E.C. J. A. STIRLING, General Manager. 
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TO ADVERTISERS. 
Advertisements for Next Month’s Number must be sent 


on or before June 28, to the Office, 340 Strand, W.C. 





Gn 


NOTES UPON INVESTMENTS. 
THE DUPLICATION OF RAILWAY STOCKS. 


THE market for Home railways has been greatly influenced 
during the month by thediscussion of the Bills promoted by the 
Caledonian, Great Northern and London and South-Western 
Railways to obtain power to duplicate or otherwise divide 
their ordinary stocks. These Bills were referred toa Hybrid 
Committee of the House of Commons, and the argument 
mainly relied upon by the companies was, that duplication 
has become a necessary measure of self-defence, because trust 


companies had been formed for the purpose of ce woul 





and dividing their stocks, and that these companies woul 
if they continued their operations, uire an amount o' 
voting power which might be used to the prejudice of the 
railways. The weakness of this argument was shown in 
the Economist of May 17, from which we make the follow- 
lis aepamanis ot ies, it will be observed, postu 
e argument of the companies, it wi observ . 
lates that the operations of the Stock Conversion Company 
have proved such a financial success that shareholders have 
a strong inducement to avail themselves of itsagency. It is 
desirable, therefore, to ascertain whether that assum 
is or is not in accordance with the facts. In order to do _ 
let us take the operations of the company in London 
North-Western stock, and see what the results have been. 
The price of London and North-Western stock in May last, 
when the scheme of the Conversion Company was put in 
operation, was £180. At that price £3,000 would have 
bought £1,666 of stock, and that amount of stock sold at the 
present price of £179 would realise £2,972. Now take an 
investment of a similar amount in the stocks of the Conver- 
sion Company, which represent London and North-Western 
stock. That works out as follows :— 


Amount Amount meiveaat 
Invested. Issue Purchased. Present Price. 

2 Stock. Price. an Price, 

1,000 ... let. Preferred ...... 100 . 1900 . OE Abie 

1,000 ... 2nd Preferred ...... 104 i 2 Fesecce . ME! eld 

i a a eee FOE 5 dates: 1 «wakes 

3,000 2,900 
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Thus, while an investor who 2 £3,000 into the ordinary 
stock of the London and North-Western Railway Company 
twelve months ago gota security which is now worth £2,972, 
the person who invested the same amount in the stocks of 
the Conversion Company which represent London and 
North-Western Railway stock has securities which are now 
worth only £2,890. Thus, the investor who availed himself 
of the agency of the Conversion Company has lost about £80 
more on the capital value of his £3,000 investment security 
than he would hare lost had he bought the railway stock 
itself ; and in addition to that, he has suffered an annual loss 
of income, because, while the holder of the railway stock has 
received the full dividend declared, he who invested through 
the Conversion Company has had to pay them 4 per cent. of 
the dividend as commission. 

And if the Caledonian stock be taken, the result works out 
very similarly. Suppose an investment of £2,000 to have 
been made in each of the two classes of securities :— 


INVESTED in CALEDONIAN STock. 


Amount Amount Market Value at 
Invested. Price of | Purchased. Present Present Price. 
£ Stock. £ Price. S 
| ee re MED sveses SD beeen 1.970 


’ 
InvesteD in Stock Conversion Compantés’ Stocks, RePRE- 
SENTING CALEDONIAN ORDINARY STOCK. 


Market Value at 

Amount Amount Present 

Invested. Issue Purchased. Present Price. 
£ Stock. Price. £ Price. £ 

1,000 Preferred ...... 874 See © cost SD  sessai 1,005 

1,000 Deferred _...... 39 eee) ere 949 

2,000 1,954 


Here, also, the person who invested in the stock of the 
Caledonian Company through the medium of the Conversion 
Company has, in addition to a loss in annual dividend, 
suffered also a loss in capital value in comparison with the 
person who bought the railway stock for himself. 

Reference was also made before the Committee to the 
operations of the Railway Investment Company, which has 
issued £1,700,000 of preferred and £1,700,000 of deferred 
stock in exchange for £1,336,000 of railway stocks. We 
therefore give the following statement, which shows what 
changes have taken place during the past year in the market 
values of the railway stocks, upon which the issues of the 
Investment Company are based, and the stocks of the com- 
pany itself : 

Raitway Stocks. 


--— 1890. —~. ——1889.——- 

Capital Capital 

Value. Value. 

£ Price. £ Price. £ 

375,000 London and N.-Western Stock !79} ... 674,100 ... 1 .-» 688,100 
575,000 North-Eastern Stock ................ 170 640 300... 174 . 654,400 
400,000 Midland Stoek .........0.0......... 1464 ... 586000 .., 1 .. 579,000 
186,000 Glasgow and S.-Western Stock 117 . 217,600 ... 1044 ... 194,400 





ave Vote 2118,000 ... .-. 2,115,900 
Srocks of RAiLway INVESTMENT Company BASED on ABOVE. 


~~ - 1890. EE 1889. ——., 





Capital Capital 
Value. Value. 

£ Price. £ Price. £ 
1,700,000 Preferred ................c000 101... 1,717,000 ... 104 ... 1,768,000 
1,700,000 Deferred uk seve 20h... 450600 ... 20)... 497,000 
ee. a. aoe 2,265,000 


From this it will be seen that while the capital value of 
the railway stocks has increased by £2,000, the market value 
of the stocks of the Investment Company based upon the 
railway securities has fallen by nearly £100,000. There can 
be no doubt, therefore, as to which of the two classes of 
securities has proved the more desirable for investors to 


hold »” 


But, although apprehensions as to the results of the action 
of the trust companion is the ostensible reason why the 
companies are ing powers to duplicate, the real object 
is to enhance the market value of their stocks. Although, 
however, the divided stocks of such companies as the 
Brighton and South-Eastern do command a higher market 
value than the undivided stocks, it by no means follows 
that if duplication is resorted to on a large scale the same 
result will follow. The epamion is, whether the market 
would be able to absorb the great mass of new securities 


‘forced agen it without a depression of the whole range of 
prices. 


new preferred stocks compete with the exist- 
e stocks, and the deferred stocks with the more 
speonetive of —eene. securities. And this fresh competi- 
if. on engthing e the scale that would result from a 
adoption of the principle of duplication could hardly 
il to have an adverse effect upon prices. The market 
has latterly become more alive to this phase of the question, 
as there is also now some doubt as to whether the 
Committee will report in favour vf duplication, the rise in 
priate which took place early in the month has not been 
Se Mobos thes = everthe in am pew. - 
rule, higher than they were at the innin ay, as the 
following statement will show :— , . 
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Quotation, 








Quotation, 
April 30, ay 30, Rise or 
Railway Stocks. 1890, 1890. Fall. 
CaCO 55 ...000Bhodaposssbbimtices cocseceescecescee ZOE — B occoee ee + 54 
Gr@ht Eaqat@in... .i5--ci0000deocgmessescesescoesevess BBE BD caeee a URN snus oa 
Great Northern **A” ........... en Me casana Sr + 2 
Great Western .......0...00cbege0ee sao Se Os A + & 
Lancashire and Yorkshire Mt. WR. senses ae WD ccaasa + 2 
London and Brighton “A” ... 1574 8 =) WE Pee - & 
London Chatham and Dover, Ord. .. ............ 234 46 Oi 2..4+ If 
London and North-Western .........ccceeeeee 1TBE 2... dt 5 
London and South-Western™..............000. 1555 64 ...... ee ME cco + 4 
Manchester Sheffield and Lincolnshire ..... ... ee Oa) DS ine + 1 
 RicciccDieds wedns nips GR A thane B 
Metropolitan Consolidated ............ ....-. 77% 8h ..... TT? Bh “as 
Metropolitan District ........0....ssseececcrseereeeees 323 34 334 
MEE knee? ccovsedbssccine « 
DEE URI, QCURIMBEY crccsenvessersosccssecsesccose 
oy pe 
North-Eastern, Consols ................0000 
North Gtaflordshire ........ scccccesseree svee 
South-Eastern, Ordinary  ..........00.:000s00 
ae: "Ok > « ben vaunipntaienernanans 








THE RISE IN AMERICAN RAILS. 


THE advance in the prices of American railway securities has 
been one of the most prominent features on the Stock 
Exchange during the past month. The immediate cause 
has been the introduction of a Bill into Congress, backed by 
the party now in power—the Republicans—by which it is 
proposed to nearly double the amount of the present pur- 
chases of silver by the Treasury. Against these purchases 
paper money is to be issued, sal the anticipated result is, of 
course, a great inflation of the currency. This it is believed 
will give a decided stimulus to speculative activity, with the 
effect of advancing prices generally, including those of 
securities. At the same time there is no doubt that other 
conditions are favourable, trade being active and the traffic 
returns good. Had it not been for this backing of material 
facts having an immediate bearing upon the stock markets, 
it is doubtful if prices would have had more than a brief 
rally, for the influences of the Silver Bill are not of a nature 
calculated to affect either speculators or the general public 
very profoundiy. They are too much lacking in “actuality” 
for that, but they served to bring into prominence the fact 
that the other conditions, previously ignored, favoured a 
rise. The net result is that prices now stand for the most 

art higher than they have done for a long time past. 

his is shown by the following figures :— 


End of Highest Price. 
May. 1889. 1888. 
Spetest Meds 2.....43:6250R,%-.).. | ar 3... B 
Chicago Milwaukee and St Paul ......... Mee | biwts 764 ... Ws 
Denver and Rio Grande, Ord. ............ See 19%... 234 
IRS Scns snsRiesnsencveevancesQh es sian 544 ... 
Titemeb GORGE. 2... i 0scencede: seceescovndedos es 13... 1 
Re TION sects . dence ss eon cen cedescencdees te BO inde 1113 ... 107 
Louisville and Nashville ..................... Bn deiicoa 90 ... 65 
RS TE ann nes cenccccccccnssseeesee i oe 114... 114 
New York L. E. and West., Ord........ ee -<aceuas 2 ... Sig 
Lia; ee Eten, Ba Sb sscpisissiedess 2 ee Sans 110 ... 104% 
New York Ontario and Western ......... A caus 3 .. 
New York Penns. and Ohio, lst Mort... 414. ...... 374... 434 
Norfolk and Western, Preferred ......... 625 ... 60% 
Northern Pacific, Preferred .. ......... .. Me vavexe 794 ... 654 
Ohio and Mississippi ....................0008 ee A... OH 
III i cnvncnnsecesycitintcbidkdess<se0e —_ 574, ... 58 
Philadelphia and Reading .................. OO ccc 253... 34s 
IIIT citbisdinarcchibiuieapicsstsvansies = 72... 6 
Wabash and St Louis. Preferred......... | PaaS 354 ... 293 
Do, 6 % General Mortgage ............ Be sess 553... 56 


Prices, it will be seen, have risen sharply all round, and 
compared with the best points touched in 1889, they now 
appear to stand at a comparatively high level. The question 
is whether this is justified. First let us look at the traflic 
returns, which are as follows :— 


EARNINGS JANUARY Ist to Marcu 3lst. 


























Lines. No of} Gross Increase in Net Inerease 1n 
Lines.| Receipts. 1890. Rec 1890. 
x _ $ $ 

Treunk........ | 13 305 654 5 of0 833 11 | 15,162,757/2,142,501 is 
Middie Western ............ | 14 | 6,501,674; 488,908; 8 | 1,910.45 oat 
North-Western | 15 096, 1.928 284] 12 a 
South-Western 12,894 456 1,783 818) 16 = Be 
hi iebots | 2 | 26,760,919! 618, 677 > 
Southern ...... 35 | 20 244,054) 2,418,505) 13 203} 14 
vesesearesecns coveseesvee] 15 | 22,540,876) 746 8 
Setace al wake 28 | 16321 405; 1,811,143) 13 b8| 25 
ted | 1 963,216 55,719 6 F 3M 
Total ...... .....| 149 _|166,628,417' 14922.257' 10 ‘ 49.117,y06' 589,852.15 


* Decrease. 
The gross receipts show an increase of $14,922,000, or nearly 
10 per cent , due to a gain by every —- ro In the 
ease of net earnings, the so-called “ Middle Western” lines 
exhibit a slight decrease, while the Pacific companies show 


a heavy dec owing mainly to the exceptionally severe 
pene in thotiothion during the spring 0 year, On 


the other hand, the North-Western, South- estern,and 
lines exhibit a v in indeed, which has 
not only from on Peres ao volume of traffic, but also 
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from the better way in which rates have been maintained. 

The receipts to a somewhat later date are also encouraging, 

and at the same time the outlook favours their continuance, 
_ fer trade is active and there is no disposition at present to 

construct much new mileage. Altogether, then, these facts 
might have been considered a oak reason for advancing 
qeioes to a moderate extent, although a number of the issues 
have risen are mere gambling combinations, with prac- 
tically no ascertainable value, while others, such as Chicago 
Milwaukee and St Paul,look abundantly dear for stocks that 
are either paying no demands, or else are making only 
smal] and irregular distributions. 

The probable etiects of the Silver Bill upon railway 
securities have been exaggerated out of all proportion ; for, 
instead of doing much for them, it appears doubtful, upon 
analysis, whether it will really benetit them at all. For 
instance, if prices generally rise, the expenses of the railways 
willgreatly increase,while it is not atall likely that they will 
be able to advance rates materially. Moreover, higher prices 
are calculated to restrict the export trade of the United 
States, and this reduces the volume of their tratlic. More- 
over, currency inflation takes place slowly, and not as the 
Steck Exchange speculators seem to imagine, all at once, 
while the reaction which inevitably follows is always 
attended by severe consequences. As a whole, then, we 
think prices have been rushed up rather too fast, and that 
the public should excercise caution in buying. 








THE SOUTH AFRICAN MARKET. 


Iw the past few weeks the South African market, or, as the 
“House” terms it, the ‘‘Kaftir Circus,” has shown, if not more 
life, at least rather more strength, and the dealers, together 
with outside speculators, have been very strongly disposed 
to believe that a revival in this department was imminent. 
They have not, of course, anticipated that there would be a 
“boom” on anything like the same scale as that which took 
lace in the early part of last year, when £1 shares, now sell- 
ing at £4 or £5, soared up to £20 or £25 ; but it was hoped 
that at least a moderate spurt, sufficient to stimulate business 
and to enable some inside holders to unload, would take place. 
But the course of events has been too strong in an opposite 
direction. First came the collapse of the Salisbury Mine, 
which appeared likely to give upcrushing altogether, and then 
Saliowed the announcement of the disaster that had befallen 
the Jumpers Company, through the imprudent way in which 
,it had sold shares to insiders, and accepted bills in payment. 
me peaanene amalgamation of this undertaking with the 
Ide 


nhuis also excited suspicion and distrust ; while even | 


worse, the City and Suburban a short time ago decided to 
suspend the payment of dividends—50 per cent. was dis- 
tributed in 1889—and devote the funds instead to the 
development of the mine, &c. In the circular which has 
n issued, it is stated that some months ago the board 

of directors resolved that, instead of paying dividends at 
irregular intervals, a quarterly dividend should be declared 
when the company was in a position to do so. The 
expectation that shareholders would receive a dividend 
at March 31 last was, perhaps, strengthened by an 
advertisement inserted in the newspapers by the secretary 
calling upon holders of shares to register. As a matter of 
fact, the directors had under consideration on the 14th inst. 
whethera dividend should not be then declared. Though 
the company has a large fund in hand (including gold in 
transit, amounting to £49,615), it was felt that, in view of the 
expenditure being and to be incurred for machinery 

and development, the interests of the company would be 

t served by retaining the funds in hand. The directors 
ask for the support of the shareholders in the policy of not 
paying dividends until the mine is in an “absolutely satis- 
factory and self-supporting condition.” All these events 
in close succession, and affecting several of the leading 
Randt gold companies, have naturally weakened confidence, 
and as a result, prices seem more likely to recede than 
advance. In any case, it is very doubtful if investors would 
be well advised in touching any of these issues, except those 
which are under Home management, and in regard to which 
they have adequate information. These, unfortunately, are 

w in number. ! 

Diamond shares, which were also in the dumps, have 
latterly ruled firmer; but their outlook is not very 
encouraging. At present there are only two prominent 
companies before the public—the De Beers and the Jagers- 

tein. The latter, whose shares stand at just nee: 
just passed its dividend, and the price is maintaine by 
purchases which are shrewdly believed to be on account of 
oe who are closely connected with its great, rival in 
e diamond industry. As regards the De Beers Company, 
tumours have been current that the forthcoming dividend 
. Would also be passed, but, on the other hand, some authorities 

ve maintained that 10 per cent. will be paid, as usual. It 
’ @ppears that some of the directors think the company should 
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hold more free resources, so that it could stand in.a position 


of greater independence, and not be forced into eee of | 


diamonds on terms more or less determined by the 
the big diamond merchants. The majority, however, are 
believed to favour the maintenance of dividends. But in 
any case, there can be no doubt that the practical monopoly 
of the diamond trade which the company enjoys is somewhat 
precarious. New explorations are being made by powerful 
rivals, and at any time the supply may be increased, while 
the demand, which depends upon fashion and caprice, is un- 

The shares of these companies, therefore, do not 


uyers— 


certain. 


appear very good investments, although they may be attrac- 
tive to the enterprising speculator. 





BREWERY SHARES. 


SEEING that the licensing proposals of the Government are 
avowedly made in the cause of temperance, it might have 
been thought that they would have adversely affected the 
market for brewery shares. Instead of this, however, it 
will be seen from the subjoined table that, as a rule, quota- 
tions are higher than they were at the beginning of the 
month. As this class of iene is very largely held by the 
“trade,” it would seem that the publicans think they stand 
to gain rather than to lose by the Government measure, 
which certainly recognises, in a more practical way than it 
has ever before been recognised, the publicans’ claim for 
compensation in the event of dispossession. It is rather 
premature, however, to act as if the Government will be able 
to carry their scheme, and in any case, if compensation is 
awarded, the feeling of Parliament is so strongly againstits 
going to the big brewers, that the value of the property the 
have acquired in “ tied” houses may be tly depreciated. 
In these circumstances, the rise that ea taken place in 
brewery shares does not appear to be very well justitied. 


Rise or Fall 
Quotation, During 
Brewery Stocks—Ordinary,. April 30, May 30 Month. 
as ubcnns cau honid ciehaleabiall aisvetenans PE csvsapies: ME. Vebsctehe +12 
DORIC .. crcecsescrccescecssvssrsscneiegientders GED + idnlee VEE Hincelie f 
RONG ons seeders sae’ isha s stepshnopbenodetecttc, 5 RP Macedanic Ghe-= Bh isceccobes + 4 
Bars Ratcliff Gretton Mort. Deb. ......... Pi ae eS gli peleylone +1 
Bristol Georges and Co.).........s0...s008+ : a ee | een a 
Cheltenham Original .................. dicteiin CPG cstccas *(0 née me + 3 
Fie Cl ORO a esienvctnserensquheieie eens OS ee ee * 
PE Rocce sserrcuasise-cnsavietind, 0 AE peseaconie. 57 UE, Ot. derenaaen — 2 
Emerald and Phoenix ............ce.csc0ceeeeee OF i eevwatdes | © . deiddenes a 
Farnham: Untted.......:.scercscrscecciciense . OF 103 , eee = 
Cote. acbtnshvinenesstigeusistninessdmale ; A hanian ar Ps +7 
Jones (Frank Jones) Brewery ..,............. 10 11 104 lly _* 6 
Lion ....... sree Sesser arene % ; ese nceee 04 BY eperonend ats 
Massey's, Barnley..........c0.00ccerseoeresserees eam coeese 
POOCOID asics cccensiececisrbiovsvangectentes ‘Aa ee ee + ; 
eT a Oe ae ae Te Perera | are + 
IE UUIIINOR 5, scnstdssccmnsspenesovereton 2 a, i + 4 
EINE Hvcsveasepnicsssasapcnepuicemterteninccaia 100 FF icnicases | EOE" Gistcsnns +1 
Watney 6 per Cent. Cumulative Pref. ... 141 4 ccc, M2 Beeston + 1b 
Worthington 54 per Cent. Cum. Pref. ... 114.12. ......... lai? + 2 








COPPER SHARES. 


Tre Paris boursters still seem to retain all their old liking 
for a good speculative gamble in copper shares, despite the 
losses which they sustained by the collapse of the n 
syndicate, of which the final episode has just taken placein the 
French courts. For some weeks = they have been buying 
steadily and persistently more of the leading copper shares 
especially Rio Tintos, which, by reason of their international 
character, are always a prime favourite. The advance in 
these amounts to above £4 per share, or 25 per cent., and 
they now stand at no less than 110 per cent. premium. 
What is the return upon these and other shares can be seen 


from the following figures :— 


Amount of Last Year's 

Shares. Dividend, Yield. 

£ Price. 4 Lad 

Rio Tinto......... ae Oe aceon EE a nebet 415 6 
Mason & Barry 10 ...... TA iesuens we 400 
Tharsis............ B i sider GR siete. eee 7656 
Cape Copper... 2 ...... 44 | 630 
Namagua......... Bese Bale... 00s 12h ...... 8 3 6 


The yield of only 4 per cent. on Masons and 4} per cent. 
on Rio Tintos a y o absurdly inadequate ; and even the 
amount returned by the other issues, although better, seems 
none too large ; for a mining share, with all its risks, should 
certainly, as a rule, give an investor not less than 10 per cent. 
upon his money. it may be held, however, that sometimes 
the prospects are so good—so much better than the experience 
of the past—that the dividends of the past year do not 
afford a true criterion of the value of the shares. In 
this contention there is some force, but does it hold 

in the present case? We think not. Copper 
it is true, improved in value, and to this extent ‘the 
companies are a while at the same time 
statistics of stock ., exhibit a better rance 5 but 
the recent rise has been based upon the idea that the entire 
position of the metal was likely to soon undergo a complete 
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change for the better. The demand for copper, it is urged, 


is increasing, owing to its increased use for electrical pur- 
poses, and the great consumption in the French vineyards 
of sulphate of copper ; but it is forgotten that any marked 
advance in its price will eer stimulate the output, which 
has increased slowly all along, despite the recent low range 
of quotations. Moreover, the stocks although reduced are 
still large, and before they are worked down to a normal 
figure the trade demand may have materially slackened. All 
these facts should be borne in mind, and especially at the 
present time. 





THREE MEXICAN RAILWAYS. 


Wira the issue of the Mexican Central report we have the 
detaiis of the operations of the three leading Mexican rail- 
ways for 1889. Their experience has been of a totally 
different character. First comes the most important—the 
Mexican Central itself—with a record of marked prosperity, 
due to the fact that it enjoys great traffic advantages, while 
at the same time it has been long enough in operation to 
establish its position. In 1889this company’s gross earnings 
amounted to $6,337,000, against $5,774,000 in 1888, and 
only $3,857,000 in 1886, showing a gain in three years of 64 
per cent. Asa result, the company has been enabled to pay 
the whole of its fixed charges, with the exception of the 
interest on the Income bonds, which was, however, earned. 
For the current year the prospects are even more favourable, 
for the branch to Tampico is now in operation, and ~ 
together with some other subsidiary lines, promises to yiel 
a large volume of traffic. 

The Mexican National, which, like the Central, also runs 
from the United States frontier to the City of Mexico, has 
fared less satisfactorily, its net earnings being insufficient to 
pay the interest on the Prior Lien bonds. In fact the com- 
pany’s total net revenue only amounted to $667,000. This 
is evidently a poor showing for a line which is nearly equal 
in extent to the Mexican Central,and which traverses a some- 


what similar country. It is due, however, to the fact that’ 


until last year the system was in an incomplete state, the 
middle section having never been finished. Now, however, 
the system is being operated as a whole, and the company is 
beginning to live down the bad reputation it has acquired in 
the past. Still much remains to be done, and those who 
purchase such securities as the 6 per cent. “A” bonds must 
expect to wait for some time before they get any substantial 
return for their money. 

But if the Mexican National does not exhibit very brilliant 
results they are certainly better than those obtained by the 
so-called Mexican Railway—the Vera Cruz line. The latter, 
it is true, had an increase of just over £40,000 in its receipts 
during 1889, and it managed to pay a dividend of { per cent. 
— its ordinary stock ; but its eens are not bright. 
The competition of the two other lines is increasing, 
and the Central’s Tampico branch will certainly cause 
some loss of traffic. In addition the line is being 
paralleled throughout its entire length by the Interoceanic, 
which will probably be completed by the end of the year, 
and is even now proving a powerful competitor, owing to 
its much lower capital cost. Altogether, then, the outlook 
is anything but cheerful 

Of course the Mexican Railway, in common with all other 
subsidised lines, will benefit considerably by the passage of 
the proposed Bill for repaying in a lump sumthesubsidies now 


- being sonerged by annual payments. The chief benefit 


will consist in having the cash safe in hand, instead of being 
dependent upon the Government, which has not yet attained 
a financial equilibrium. The companies, too, will gain 
largely by the rise in silver, for at present they are losing 
much on all the remittances which they have to make 
abroad. Mexico, moreover, is being steadily developed, and 
there is every reason to believe that traffic will go on 
developing satisfactorily. Hence, with the exception of 
the securities of the Vera Cruz line, which are exposed to 
special contingencies, the issues of the other Mexican 


railways seem to offer fair prospects to the investor and 
speculator. 








FINANCIAL RECORD OF THE MONTH. 


The past month has been one of general advance in 
uotations on the Stock Exchange, although during the past 
ew days weakness has been visible. The Continental May- 

day labour demonstrations, which in some quarters had been 
contemplated with a certain degree of anxiety, turned out 
to be not such as to very eens affect the course of prices, 
and the month thus commen with a feeling of some 
relief. On the other hand, however, the market was soon 
deprived of much of the support it been receiving in 
connection with the development of the silver questio 
urs as to the postponement of the discussion of the 
new Bill by the American ture got afloat, and hag 





some effect, but over and above this, it began to be generally 
realised that no permanent benefit could accrue to many of 
the securities which had become inflated by the prospect, even 
if the Bill did become law. Realisations in the American Rail- 
road department were especially noticable in this connection, 
man ok those who had bought for the momentary inflation, 
which they rightly judged would occur, thinking it wise 
even thus early to take what profit they had obtained. Still, 
this reaction in the silver question has not sufficed per- 
manently to turn the course of quotations even of fan 
stocks which it has most affected, and on the month a con- 
siderable improvement is shown. The Board of Trade 
Returns, issued during the month, were not unsatisfactory, 
but neither were they of such a nature as to infuse an 
oor strength into the Home Railway department. This 

epartment has been well patronised, however, in connec- 
tion with the hopes which some entertain as to the results of 
the deliberations of the House of Commons Committee on the 
question of the duplication of stocks ; and, moreover, the pro- 
spect of fine weather and consequent good Whitsuntide 
traffics led to some support of this market, when, just before 
the holiday, there was the usual tendency towards general 
quietness. The market for Foreign Government securities 
has usually been active, although the Crédit Foncier inci- 
dent cast a shadow for a time over business. 

In the money market, discount and loan rates are weaker 
than at the close of April, although they have hardened a 
little during the last week of the month. At the beginning, 

rincipally owing to the absorption in payment of Treasury 

ills and the requirements of the settlement which had just 
occurred, there was some scarcity of money in the market, 
and borrowing from the Bank took place rather freely. At 
the same time, the expansion of the internal circulation, 
usual at the time of the year, and the withdrawal of gold by 
the Scotch banks to hold against their increased issue in 
connection with the “term” payments, were noticeable. 
Towards the middle of the month, however, the market 
received considerable relief by the paying off of £2,000,000 
of Treasury bills, and since that time until just after the 
Whitsun holiday rates gradually eased down, there being 
little to effect any definite alteration in the condition of the 
market. The foreign exchanges, however, have assumed an 
adverse position, and gold has recently been leaving the 
country, although as yet only in small amounts, for the Con- 
tinent, whilst it is now pretty certain that an amount of 
nearly a million will be shipped to the Argentine Republic 
in connection with the Western Railway purchase scheme. 
Altogether, it seems very unlikely that the present ease ih 
the market can last very long, especially when it is borne in 
mind that the Bank reserve is now about 1} millions lower 
than at this time last year, and, moreover, that gold was 
then on the influx to this country. The following compares 
the present position with that at the end of last month :— 








This Month, Last Month, 
May s, 1890. May 1, 1898, 
Bank of England—Coin and bullion ............. 21,755,670 .. ... 22 818,454 
Circulation Of NOES ............cc.cceseeeeeeeeeee 24,549,390 ...... 24,819.800 
Deposits, public............6 ssseesee sce ED ssnnse 8,826,922 
EERE LS: .986,999 ...... 26,184,083 
Securities, Government ........... . 15,506,661 ...... 6,050,240 
Do private eabsumenn aiestves . 21,109,515 _..... 22 399,575 
PRRRIEFO 0. ccsccocrsvecreocsnbovcsvsseueccsesseecenies SAEED wien SANE 
Proportion of reserve to liabilities .. ...... ee 41% 
RC Si 3 nai 3 
Market rate of discount .............ccecessseecseeees mee ccnees 1 
Market rate for short loans  ...........,.0..0seece0 uy aie 1 
This Month. Last Month 
May 28, 1890. May 1, 
Bank Market Bank Market 
Rate. Rate. Rate. Rate. 
z % % % 
RENNIE ck cenacapnsesaesshaibibinsahiacidecnhiaesenmilipsaiamanite a) evssts 
Berlin . siete JAW yccbed ow. 
Amsterdam RTT eer Te ee 2h. 2h 
Brussels ....... e : viitek SARs asm, TE sendliak 3 & 


Consols, &c.—In the market for Home Government 
securities movements on the month have been in a forw 
direction. The cheapness of money has led to a rise of about 
+ in Consols. Indian descriptions have been fairly well sup- 

. Tenders for £5,400,000 Three per Cent. stock were 
opened on May 8. The applications amounted to £11,634,400, 
at prices varying from E100 5s 6d to £98 (the minimum 
The average price obtained for the stock was £99 lls 1 
but it has since been dealt in at as high as 2? premium. 
There has not been much investment demand for our 
Colonial securities during the month. Victorian Five an 
Six per Cents. have improved a point each, but most other 
Colonials have remained unaltered, or given wa slightly, 
the latter being the case with the Cape of Good one a 
Zealand, Queensland, and Western Australian loans. ‘ 
Corporation stocks have been generally firm, but they do 
not show much change on the month. Metropolitan ~~ 
solidated is rather higher, as also is Birmingham dof 
ee enapeey and others close the same as at the en 

P 


Home Railways.— There is an almost all round advance 
in quotations to be recorded in the Home Railway depart 
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ment, some of the forward movements, principally in the 
case of the Heavy lines, having been of ‘aideebl, extent. 
This has been due in a large measure to the sanguine con- 
struction which the market has put upon the deliberations 
of the House of CommonsCommittee, which is inquiring into 
the subject of the duplication of railway stocks, althous the 
feeling is not now at the end of the month so strong as it 
was at the beginning, and quotationsare not so firm. The lead- 
ing rise of the month has been in North-Eastern “Consols,” 
which, in spite of the flatness which continues to prevail 
in the iron trade, which flatness adversely affected the 
stock last month, has advanced about 6 points. Midland 
stock is over 4 points higher, Great Western nearly 5, 
London and North-Western 5}, and Caledonian 5}, whilst 
Lancashire and Yorkshire, Manchester Sheffield and Lincoln- 
shire, North British, and Great Northern have improved 
one or two points each. There was some excitement amongst 
the supporters of the Southern stocks earlier in the month 
in connection with the House of Lords’ decision in the 
Shorncliffe case. The delay in announcing the decision 
tended to shake the belief that it would be in favour of the 
Chatham company, although that belief was very general. 
Accordingly, the effect of the judgment had not been 
altogether discounted, and upon its publication, although 
South-Eastern gave way but little, Ghatham Arbitration 
stock immediately rose 24. On the month both this stock 
and the Ordinary are about 2 higher. Amongst the other 
Southern lines, although there has been a good deal of 
fluctuation, there is little change to note, except in the case 
of London and Brighton “ A,” which has lost 2 points during 
the last week, principally in connection with the dissatisfac- 
tion of the market with the monthly revenue statement, 
although partly owing to realisations by those who had 
—_ with too sanguine expectations as to the Whitsun 
traffic returns. 


Foreign Government Securities.— The market for Foreign 
Government securities has been fairly active throughout the 
month, although some dulness was caused early by the 
announcement of the resignation of the Deputy-Governor of 
the Crédit Foncier, and his allegations against the manage- 
ment of this concern. Egyptian securities were well sup- 
ported at the beginning of the month, owing to the favour- 
able nature of Sir E. Baring’s report. They have fluc- 
tuated in connection with the various phases of the Con- 
version question, but the Unified and Daira loans close 
rather higher than at the end of April. Amongst European 
Government stocks, French Rentes have been rather weak, 
but Hungarians are considerably higher, as are also Greeks. 
Portuguese do not close worse than last month, but sales 
have been somewhat prevalent recently. Something has 

n said about arrangements in strong hands to afford 
epain financial relief, and the New Fours have improved 
about three points. Turkish stocks have been well mangneees. 
During the latter part of the month the Virginia Funded 
Debt has been in deena owing to the better outlook for 
the bondholders. The movements in the Peruvian loans 

ve been generally downward, although only slight, and 
there has been recovery this week. The Brazilian stocks 
are now somewhat neglected, and although the Argentine 
issues have, as usual, shown plenty of life in connection with 
the variations in the gold premium, there is no change of 
lmportance to note. 


American Railroads.—In almost every instance the shares 
of the American Railroads show advance, although prices are 
not now at their highest, owing to a less sanguine view of the 
silver situation having already set in. Atchisons have been 
animated throughout, partly because of the continuance of 
good traffic returns—the March net earnings showed an 
increase of $500,000—and partly because the line has prac- 
tically acquired the St Louis and San Francisco roads. This 
acquisition, however, is looked upon with some doubt, it 
g quite possible that the expansion of the line may prove 
erous, not only by rekson of its rapidity, but because 
his particular case it may bring the company into com- 
ition with the Missouri Pacific. ae early in the month 

orthern Pacific shares took a leap of over 5 points in con- 
nection with dividend expectations, and the successful com- 
pletion of negotiations for a new issue in exchange for Oregon 
and Trans-Continental securities. They show a rise of over 4 
Points on the month. The understanding that it was 
Probable that an agreement would be arrived at between 
the Ohio and Mississippi and the Baltimore and Ohio lines 
at once brought the shares of the former company into 
request, whilst various other rumours of ments and 
amalgamations have been rife throughout the American 
railroad department, and has led to support being given in 
Various quarters. Mexican Centrals have shown strength, 
and the Denver and Rio Grande Improvement bonds have 
companies in the himeritas iepardaest continue very 600d, 

: es in the American department con 
Higher class bonds have met’ with » good deal of demand 
for investment purposes. 
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Colonial and Forei Railways.—Amongst the Canadian 

lines, Grand Trunks have been ‘depressed throughout the 
whole of the month, one cause of this being the somewhat 
unsatisfactory nature of the weekly traffic statements. 
Canadian Pacific shares, on the other and, have been well 
supported, much encouragement having been taken from 
the tone of the report published. Mexican railways have 
been strong, having risen about 4 points on the month, but 
their course has not been regular. There has been a fair 
investment demand, especially during the latter part of the 
month, for the better class ‘Brazilian railway stocks, but 
Brazilians, on the whole, do not show much change. Amon 
Argentine descriptions Buenos Ayres Great Southern 
risen about 6 points since the end of April, and Buenos 
Ayres Northern 7 points, whilst some others show advance 
although in a much smaller degree. 

Bank and Insurance Shares.—There has been a fair 
amount of activity in the market for Bank shares, but move- 
ments have been somewhat irregular. Bank of New Zealand 
shows a decline of about a point both in the shares on the 
London register and in the “new” shares. There is a 
decline of about 4 in the shares of the National Provincial 
Bank. The principal advances are in the case of the London 
Joint Stock Bank, the Alliance Bank, the Bank of Austra- 
lasia, and the English Bank of the River Plate, but even 
these have only advanced about a point each. Insurance 
shares have been steady but quiet, and only fractional 
changes are shown, none of which call for notice. 

Mining and Miscellaneous Shares.—The Mining market 
has shown a good deal more animation than last month. The 

rincipal feature has been the advance in Rio Tintos, which 
ews improved about 4 on the month, whilst the whole 
copper market is generally regarded as being in a healthy 


condition. A great number of the purchases have been 
made on Paris account. Cape Congers, Namaquas, Panul- 
cillos, Tharsis, Mason and Barry, and a few others have all 


participated to some extent in the advance, the improvement 
ranging from about 4 to 1. The Rio Tinto rise is more 
mar ms as, being an international security, the field in which 
it is dealt in is much wider. The Indian mines have been 
neglected, and in many cases allowed to slip back some- 
what in quotation. South Africans have had fits of liveliness 
now and again, but these have resulted in nothing eet of 
note, and the market is only a little stronger than last 
month. Diamond shares have been quiet, although latterly 
rather firmer. Amongst miscellaneous shares changes have 
been unimportant, although dealings have not been alto- 
gether inactive. Just at the — of the month there 
was a sudden rise of 1} in Nitrate Railways on the 
announcement that the company had obtained further 
concessions, but this advance was not maintained long. 
There has been a good deal of speculation in such shares as 
Eastmans and the Pahang securities have attracted 
attention, whilst American land shares are at present 
receiving much support, the wisdom of which is doubtful. 
Bell’s Asbestos has continued to recover during the month. 
Iron shares have been rather weak, Shipping shares for the 
most part stationary, whilst Tramway and Omnibus shares 
are rather better. 








STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY ONLY. 


Wepnespay, May 14. 
SOUTH AFRICAN PROSPECTING CORPORATION—Ord. shares, Nos. 


21 to 100,000. 
Fripay, May 16. 
CITY OF CHICAGO GRAIN ELEVATORS—Ord. shares, Nos. 1 to 6,804 
and 11,166 to 28,500, £130,000 6 % First Mort. deb. 
PAHANG CENTRAL TIN AND EXPLORATION 00,—Shares, Nos. 1 to 
,651 to 89,950. 
“oo sanOOr AND c0.—Ord. shares, Nos. 1 to 9,500 and 
Pref. shares, Nos. 1 to 10,500, (Quotation deferred. ) 
: ; ee ay = ‘then 
.—Ord. shares, Nos. 707. 
a niet STRAMEEIP - c0.—14,706 New shares, Nos. 37,501 to 52,206. 
SETTLING DAY AND QUOTATION. 
ALLIAN ssiiiibsint ce alia 000 as Deb. stock 
co. —£270, bi Ss 
paneer BREWERIES—Ord. shares, Nos. 12,001 to 22,504 ; Pref. 
. 1 to 10,004. 
sare, oonronaTios—£208, 150 3 % Deb. stock. 
LONDON —_ faene nema DEBENTURE 
shares, si to 50,000. 
NEW sax. PERNSYLVANTA, AND OHIO RAILROAD 00.—Scrip aad 


5 ip. Trust Bonds (1890). 
pt ee ee F 186,545 445 % Cum. Pref. stook ; 
£186,545 Def. stock. 

PROVINCIAL 


TRAMWAYS CO.—9,000 6 % Pref. shares, Nos. 1 to 
9,000. 


TRUST CO.—£150,000 Prof. stock, 


SCOTTISH INVESTMENT 
£87,950 4 % Deb. stock. 
1 pSDbON DAIRY 00 Shares, No. 6,81 to 75,000. 


Continued on page 253. 
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it | BRITISH, COLONIAL, AND FOREIGN STOCKS, 
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1921 | 1,583,000 |100 | 92x| 934, 92 | 93| 93 |5 7 6) 944/ 85 Jn. Ap.Jy.Oc. Baring Bros, | 
1%June., Dec. 1919+} 8,065,800 {100 | 92 | 95 | 917,95} 943) 5 9 6] 95 844|1 Jan. Sly { 'F 





(* The income taxo D dividend’ 8 “of Austrian Siilver and Paper Rente's equals |16 %; dedjucted |f 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
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4 % Cons. 86 907,566] «| None 109 —— 109¢ | $ 12 6)111§\1085|15Apl.150ct,| | Bank. ny, 
eres '102} 101 101g} 3 9 91 London and | 
3}%1889,Inscbd| ... | 373,576 t eon tees 373,576 |100 {1014 1024 —_ Z 033} 993|) Jan.,] July (eae a 
CEYIAN. | : tr 
44 %, 1876 ..... 1044|-5] 200,000) 1 %|from 1881.) 184,500 100 |107 |107 |105 |105x| 1052 | 4 6 “4 
4 i EE ge 1,866,000) 1 %|from 1886. } 749,000 |100 |105 |106 |104 |105 | 105 | $ 17 4 
4% Inscribed ...| ... | 1,076,100} ... oe 1,076,100 |100 [112 |113 j111 (112 | 112 | $ 22 bs ‘71 
CHILIAN. 
OR, BON en ovat 84 | 2,000,000) 2 % 264,400 |100 |101 {103 {101 |103 | 1014 | 5 16 1 Jan., 1 July.|J.S.Morgan&Co | MI 
44 %, 1885 ...... 89 808,900) 4 % 796,000 |100 |103 |104 1022104 | 103 | 4 8 1 Jan., 1 July|City Bank. ley, 
see 5,948,400 |100 |104 [10441024104 | 104 | 4 8 ene San 
esiealche . s.... | 1,154,400 |100 |103-|104 |103 |104 | 104 | 4 8 3/1044) 99Z)1Jan., 1 July. ‘i 
ail 1,546,392 |100 |103 |104§)1024/104 | 104 | 4 8 3104 |101 |1 Jan., 1 July.|Deutsche Bank. ’ 
108 |5 7 6 Hong K a 
1074|5 7 6 & Shanghet y 
ps 616 a ; 
1073 | 4 16 +2. 
47 | nil. 35 3 
: NIC 
5% “A” bonds) ... | 525,000 Comm’'nc’ 923 | 5 9 3| 95 | 89 {1 Jan.,1 July. River Plate 
5%" B" bonds.| ... |1,475,000 ix June, 1898 90$ | 6 12 6| 92 | 84glt Jan’ 1July.|1 2Fust Loan & 6x 
DANISH Agency. NO! 
1% 
UTC w 









5 % Prefr. "77-80 ies 





















47, Unified pest ls 
47 Daira Sanieh i 
5 % State Domn. 
Mort.,1878 .. 5,561,100|100 {105 |105 |1033}1045| 103g 
vee we aoe 2,271,520) ... |... | coe | eve | coe | eve 
Loan..,| ... ns “a ls ... |See British| Golvern|men|t Sjecurjities. 


soil i 5 137,8 
NCH. 


78,674,141/100 
71,591,430) 100 
157,007,400) 100 


eee eeeeeeeeel tee 
eeeeeeeee 















Thomson, £ 
seseee! eee Bonar, & Co. ¢ 
Se 

£ 

£ 

k 

1,000,000) 3 16 | 17 | 16 164; 16 nil, At London & : 

80 | 2,500,000 100 | 16 | 17 | 16 | 163) 1 nil, County Bank E 
59,200,000) ... 1 Jly earn i 


64,436,461) ... 
poe fay 
73,963,759| ... 
20,502,613) _.. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 


sanelenenaepeiemeen 













































g Sinxine Fonp. PRICES OF THE 
E Original 4 Final | Amount of MonrTu. 
FF} sam. HON oe Lae ae EL | 
e. i f 
Applied, |“¢™P | - 
il cs 54 Pplied. |"sion |U m’d & | 8 3 
JAMAICA. fara ys.) fk 
14 paerantoed . . ik 
| t.Britain|104 | 367,600) ... ots 1897 358,100/100 | ... | ... 22| - 
144 %, 1879 ......| 994} 140,000 1% "~ | 1993 99,600\100 |106x/107 105 106 | |. | 4 3 91109 |105 i. 
4%,1881-2 .....|. 99 | 839,000 g - | 1927] 397,400/100 /101 |102 [100 /101 | 1022 | 4 0 6\204 [100 |15 Fb, 15 Ag | [TOD Agnts. ie 
4% Inscribed ...| ... 434,200:1%) 1934 434,200| ... |107 |107§/107 1074) 1072 | 3 14 3/108 }105 |15 Fb., 15 Ag. ie 
AP E. | | f 
1 7 %, 1873......... 923) 2,400,000] 2 %| April. 1898 | 1,317,700/100 |1094/114 1094 1104) 113 | 6 24 3/114 /106 /1 Jan.,1 July. (Oriental Bank. if 
MAURITIUS | . 
}6%,1865......... 103 | 400,000 7 yoalter 1882.) 1895 | 161,000,100 1124115 [110 |1123) 1115 | ¢ 8 sit15 {110 /15 Fb, 15.Ag. ‘ if 
} 44 Z, 1876 ...... 1008} 100,000) 1 after 1881.}' 1920 58,900/100 {105 [105 /104 /104x/ 1065 | 4 5 3/106 |104 |15 My, 1I5Nv. | 
] 44Cons. Debs 700,000: 1% .. | 1992 77,300|100 [101 |101 |100 /100x| 1024 | 4 0 01104 |100 |15 My, 15 Nv,| | CPOwBAgnts, 
4% Inscribed 479,750| ... a 1937 479,750\100 |107$,108 |107 '1075| 1074 | $ 14 9\1084|1C6 |1 Feb, 1 Aug. 
| MEXICAN 
cnet “--| o= | 10,500,000) 4 Rafter 1892./ nanan 96x/100 | 96 | 994) 100 | 6 O 9100 | 93%/Apl.,Jly.,Oct permet F 
Oo 
tosi 6% ...... 89 | 250,000! 4 %/after 1890.| ... 250,000/100 | 85x) 91 | 6 | 90| 90 | 62 } 91 | 84 /lJaAplJlyOc/An. Gibbs & Co. 
NATAL. | 
1876 ...... 953) 1,300,000) 1 %|from 1880.}| 1919 758,700|100 [113 |114 |122 113 | 1124 | $ 26 3)115 |110§}16 Mr.,16Spt. 
ee ee 700,000) ... fra 1926 112,600/100 109 |109 |107 10;x) 1074 | 3 18 0110 |107 |15 My, 15 Nv. 
5% 10/40.........) ... 1,666,700) ... be 1924 211,900/100 |107 [107 |106 /106x) 106% | 4 13 0/108 |105 |15My, 15Nv. Crown 
Con. Inscb.| .. 258,281) ... ie 1927 258,281/100 |108x/108%/108 1084) 1083 | $ 12 3}1113/108 I5My,150ct Agents, 
Inscribed... 3,027,029] ... oP 1937 3,027,029|100 [110 |110 1094110 | 109% | 3 12 01114109 |April, Oct. 
3 % Inscribed 500,000) ... | State op- | 1939 500,000} ... {LOL |1014 100. |1004 x100$ | $ 9 6/1019)100 |1 June, 1Dec, 
tion after | | 
NICARAGUA 1914 ad 
bonds......... 924! 285,000! ... ma 1919 285,000)100 |1024'1043'1024 1035) 1043 | 5 18 6|1043, 994]1 Jan, 1 July|City Bank 
nN | “s 
1880 ...... 974} 1,156,000) ... |Pur.ordrgs| 1934¢] —1,102,100,100 |101x 104 |101 /103 | 103¢ | 3 17 9104 /101 |15Apl. 150ct. 
aie — ' 1’700,000| -.. |Purcordres| 1967 1'700,000 100 103 |103 |101 \101 | 101g | $ 9 3/103 100 ay, Lor} Op — 
3% do, 1888... | 3,560,000 ... |Pur.ordrgs| 1965+} — 3,560,000/100 | 90 | 913) 90 91 | 9us |S 6 3) 92 | 88 |1 Feb.,1 Aug. 
PARAGUAY. | (24% |till 1891, lig 3% till 18916, therjeafter 4%) 
| Robarts, 
Bonds of ’86 2%) ... 850,000) ... A | 814,900'100 | 41 | 464 41 | 455) 464 | 6 12 0) 464) 40 (1Jan.,1 July. {tsibecn 


Std. Bank of 


i 1034105 |102 |1034| 105 | 5 15 0/106 {102 |1 Jan, 1July. { South Kitten, 


ORANGE F. &| TA|TE R epayabl 
ok yabie 
6 % Bonds, 1884/1090 200, {in nat | 1905 
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ERUVIAN. i 
0% Rail heen: djrawings seal aakaiioraal ais . ‘a rl} With { chréders. 
einaceasel 81}! 36,800,000) 2 %/Ap.&Oc.’80) 1904 | 11,141,580|100 | 173) 183! | mil. coupon 
5% Consoi.,°73| 374] 237219°000| 24 Jan.'76 aue| 1898 | 20/437/5001100 | 154| 154 143) 154 15f6| mil. | 174| 143] J Jam, '76 pee 
PORTUGUES|E | | 
8%1853 to '34 46,573,560| ... | Irredeem | ... | 46,573,560]100 | 63 | 634 603 63 | 634 | 4 16 0) 654/ 60311 Jan,,1July.|{ Financial 
PRUSSIAN. 
4% Consols,1880| ... 84,500,000) ... After |Jan’85| 16,250,000/100 106 {107 105 106 | 1065 | $ 17 3107 10442 Jan., 1 July./In Berlin, 
RUSSIAN 
iy ss Seong 82 | 6,400,000) 1 % ire. zy 3 100 ues eee 115 Ho 47 oussees 3 Mas. t.|Rothschilds, 
% 1850 ...... An ie ber.| 1901 1,320,000/100 |102 102 410 6 an., lJuly. 
» 1860 ...... = eee sone 1926 3,870,000|100 100 |... | oe. 100 | 4 11 @i01} 99¥1 June, 1 Dec. Barings. 
3% 1859 ..... 664 12000 000 Oh eek a 2,699,800! 100 84 84 824) 84! 834) 3 22 3| 85 oe haan tienen ana 
: 1862 Lee al 94'| 15,000,000 AtSt ateoptnaft| 1882 | 15,000,000|100 10241024100 [1005 x100g | 4 19 6/104 /100 /1 May, 1 Nov. 
Anglo-Dutch 
gy Lt 84(1000 85 1%| January. | 1902 | 3,596,564/100 ene ne 101 | 1003 | 5 0 0,103 |100 |1 April, 1 Oct. Barings. 
lo- 
4 1888 (look 86 1%| May. 1904 3,988,783}100 |100x 101 1100 {101 | 100 | 5 O 0103 |100 |1 April, 1 Oct. Hi 
(Nicolas R1.) ‘o ” * f 
1867 .. © ' 1 My, INv. if 
Do,do i8si.”| Ob | 1 Geer tember|ipe1 }| 2%029:3501100 | 96 | 97 | 984) 96 | 96k) 4 F 5) 97 | 83 14 aay a Ny.|j Bavinge i 
61875 ......| 92 14 April. | 1957 | 14,662,800}100 a 100 |101 | 102|4 9 v 99 1 April, Oct. i 
version — i 
4% Eng, i. *1,398,112) ... (Pea 994! os 99 | 982) 4 O 9 994) 92) JanAprJyOct “” ih 
49 "ue wp. RL | I 
Se. II. .. | 9,551,827| ... | 964) 99 | 963} 99} 99 | 4 0 " | 
Trns-Cauem! - A April; Oct.| 1952 8,634,180/100 | -- | -+ | + ti 80 15Jne, 15Dec. t 
ow - Kre- ie 
imentechng5% oo .%|  Tuly. | 1950} 1,667,753'100 102 |103 [101 j102 | 1024 | 1 Mar, 1 Sep, if 
Oscow - Fs 
lew, 55 me 78 4 %| February. | 1945 1,843,400/100 * 105 |103 |104 | 104 | 4 18 Te 102 |1 June, 1 Dec’ iH 
| gavitebok 52° 774| 4,500,000, %| October. | 1954 | 4,389,600,100 |102x)103 1101 |102 | 1024 | 4 18 6)104 |101 (17 Apl,17 i 
DOMIN . : é . i 
8%, 1889.........! 70 12 | Dec., 1872. 1804 | 714,300,100 | 72 | -.. |. | 72) 72 | nib } 
SPANI a, 
_—-Wiag, asezeexten ....|Irredeem. | .. | 77,587,613, 953724) 774) 724) 764) 764 | 5 4 6) 774) Thdity 
_ |] 2Zoverdue cps. "”” | 13,397,700\Redieem. at 50%) :. | 1,586,426 100 | 494 50 | 49 | 494) 402) 4 1 4 90) 48 
oes Rothschilds, 
Mort., 1870...| 80 2,318,100|14 %| June,Dec. | 1900 | —1,299,800,100 105 [106 104 | 105, 104 413 0106 |101 |1 Jan, 1July 





Tagen gra when signed by and Co. ' ae 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 

















































PRICES OF THE Yield to,Pricksor 
Monru. Beil Investor} 1890. DrvipENDs. 
Busi- yen __ 
| 2 rice, 
e | 2 | E | & | nee |redemp. 2 f Payable, |WherePayable, 
Sigisis -lIneluded| 3 
24 re road ml a: | at as a 
| | | 
54 %| October. 











| 1891 24,000 |100 |108 108 |106 1094 |... }1094/106 |15My 16 Nv.\Crown Agents, 


| 


{ 
4%, 1878......... 88 | 1,500,000/Frm 1882. [’88 to1934| 1,181,780 |100 |104 105 |103 (104 | 204% | $ 18 6\105 101 |15Jne,15Dec 
1| + %, 1880 ...[97|4-84) 6,600,000) Frm’ — rn to1930 6, 180,000 100 |103x 104 102 (103 | 1024 | 3 17 3 105}\101 |1 April, 1 Oct 
3% bonds ......| ... 1,470,000) ... | | oes 1,470,000 |100 | 90 91 | 89 | 90 | 903 )\3 7 92 | 89 |1 Feb.,1 Aug. 


i { 
TRINIDAD. | | | 
} 


SWEDISH. 


} Hambr’ &Son 











. | | 
satan j4-8..0.0.., 1004 1}] 250,000] 1% February 1915-20] 192,460 {100 |106 107 |105 108 | 15 413 3,109 |105 |15Mar.15Sep Crown 
hy 1860......... 370,000] 4% from 1883 1939 325,400 |100 |102 103 101 joe 103g | 3 18 9.105 101 |15Mar.15Sep Agents. 
| ‘ 
TURKISH. \(The|minimum 1) %pr. ann on Reg) istered| Stocks. | | 
5% (54... 8)! 80 | 3,000,000) 4 1% July. 1927 1,657,050 |100 |102x 104 [102 \104 | 1034 | 4 “ 0)104 |1003)10Apl. 10 Oct. Dent,Palmer, 
43%, 1871 8 73 73 | 5,700,000; 1% Notapplied| ... | 5,378,700 100 | 97x\ 994 97 | 993} 993 | 4 0} 9931 94 945. ‘10 Apl.10 Oct. and a 
1 OwrDet¥ & 5,000,000) ... By prohase ... | 4,405,700 100 1013104 101} 1033) 1038 | 4 ” 9}104 |1004 10 Apl, 10 Oct. |(lyn,Mills&Co, | 
% Priory.) & 3 83 7,427,260, 2}. 1907 | 6,072,260 {100 |100 103 |100 102 | 102 | 4 78 31103 | 949113Mar.13Sep. 
Sonverted— | | Imperial 
Series A 1%...) ... 7,183,872) . ww . | 3,376,361 | ... | 303) 46 | 393 453] 46 | 2 4 6) 46 | 374)13Mar.13Sep| |" ‘Ottoman 
Do B 1%...] ... | 10,241,048) . un .. | 9,669,868 | ... | 243) 263 249 26 | 252 | 8 17 dl 263) 224|13Mar.13Sep. . 
43,968,396) . 43,211,945 | ... 18h 194) 18} 1975} 19 | 5 5 O| 19%)17y%|13Mar.13Sep. 
4%, "BH gtd. b 


y 
Eng. & France|102§} 5,000,000) 1 % 
UNITED STA/TES 


ms 21900 | 3,815,200 100 |105 106 | 


j 


105 | 1055 | $ 17 6|108 |104 |1 Feb.,1 Aug.|Bk. of England. 





a a -» | 30,832,511) . | ee» =| 29,991,051 | ... | 183 19 ¢5) 182 195,' 19%) 5 3 3119 S17 a% 13Mar. 13Sep. 
o Diy... |: . 
} 


toe 
| 
447, Fnded, 1876! {pm} 50,000,000) ... Not before! 1891 | 37,405,400 |1024/106 106 1043 - 1042 


mt 
| 





ws {1074)1044'Mr.Jn.Sp. De. } New York. 
4% Funded, "77| par 200,000,000 - . (Not before) 1907 136,258,000 |1024)125 126 124 125 ay .» {180 {124 amen yOct inte 
Virginia % ...| ... 1,165,500) ... see w» | 1,165,500 |100 | 354, 38 | 33 | 354) 35 nil. | 38 | 33 4 
Dos Monn} os 1,825,260) a vj ave | 1,825,260 [1024) 40 | 42 | 40 | 42 405 | mil. | 42 | 38 
wk nd.69 } 


(Registered) vs | 10,112,250) ... | 
Masschustts 5% 


7,144,600 |1024 48) 558 ai 1 A wm | Oe ee ey 
Sterling 66) 77 aed ve | 

















.. | 1894} $26,600 |100 |105 | 108 104 hos 1043 | 4 5 0106 }104 |1 May, 1 Nov. sa Bete, 
Do Baring 
57,Ster,70-5| 87- 98] 929,300) ... | ee | 1900 619,800 = (1144116 113 1144, 1134 | 3 10 3/1165 113\1 Jan., lJuly 

Do5%Ster,71-2) 91 743,500) ... 1891 77,000 00 |103 ‘104 102 103 1024 | 4 4 6104 | 99 |\1 Jan. lJuly 

Dod {Sterling si 576,500) ... | cab | 1895 559,500 00 1103 104 102 |103 1054 | 4 14 38/105 |102 1 Jan, 1 July McCalmontBrs. 
URUGUAY. | 
a% Unified, ’83) ... | 11,112,600) 4 % ‘Quarterly. 1935 | 10,795,300 (100 | 75 17 18 732,77 | 77 | 612 8 778) 714) 1JnApJlyOct, Thomson,Bonat 
6% Sterling Ln | ... 4,255,300) ... soe | ‘> 4,212,800 ” 87 | 90") | 86%, 894 89 |6 14 9 91 | 84¥)1 Mar., 1 Sep. 
VENEZUELA. | | pena ag sail 
aaea } 2,750,000) ... Byp’ rchase ... 2,675,350 (100 | 51 , 55 51 544 54 | 5 10 9) 55 | 50 |15Fb.,15Aug. noe & Co. 

fo +s : 
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PRICES OF THE Last yrs.;PRICESOF 
CaPITAL. te Monrtu. Last (divs. yld.| 1890. DIVIDENDS. 
NAME. ) | 3 | ) Busi- at Latest) mia | Last Four 
at Latest! 
Subeeribed| = lp al a | ¥ E | z eee alk Rate per Cent. r Annum : 
£ “a &| AB - PerCent = *Interim. + Per Share. : 
eens Matetche bemnadiesiechenieniareenndguetes  shecheeenaliaaiinieasiall Sy 
90 
6 % lst Mortgage, 1908) $1,750,000! $1,000 2054|117 '120 1174/1184} 120 | 5 2 9/120 fs 6 July88 6 Jan.89) 6 July89' 6 Jan. 
Alabama Gt} 6 % debonteres 1906, 134,000} 100 |100 109 "110 108 109 | 108 | 5 4 9111 |108 | 6 Aug88| 6 Feb.89 6 Aug89 ioe 
Sthern, L. Gen, Mort. 5% bonds... 100 100 103 |104 [10% |104 | 1044 | 4 19 $,1044 100 | | 5 July89, 5 Oct. 89 E 
A6 % preference ...... 10 | 10 | 103) 11 | 103104x, 10}§) 5 27 0) 114) 108) 3 Apl. 87 8hApl.86 8 MayS¥ 4 oil i 
Do Orpinaky, B SHARES ..... .... 10\ 10) 43 4ti\ 43x! ae nil. | 5} 43 | nil. nil. |. ‘ 
Alabama, New Orl,& Texas6 % debs. 100 100 | 70 | 81 | 70 | 80 nil. | 81 | 68 | 6 Oct.86, 6 Apl.s7 nil | since 
Do 6 % 2nd debs., 1907, or earlier... 100 100 | 51 | 554) 51 | 554) 53 ... | 65h} 48 , oo |e i 
Do preferred A shares .............. 10| 10) 2| 24) 2! 2 | mi | 2h) 1g nil. nil, nil. | ail ; 
Do deferred B shares.................. 10 10 § +8) 8} # 6g | mil. | oh) oni. nil. nil. 6 Feb.90 
Alagoas, L.—6% debens. red. by 1913 100 100 |1004|1054|1004 1039, 1054 | 5 16 01054, 954) 6 Aug88| 6 Feb. 89 6 AugS9, ° Mar0 
abo Sanne —guar. 7 % by Brazil. 20 | 20 | 14x 143) 14 | 4) 144 | 7 22 5 154) 134, 4 Oct. 86 7 Mar.89 4 Oct. ‘ 
y & Susquehanna7 ¥ Consl. 1s 
Most, 1806(g, by Del. & Hud. Canal)| $1,000,000) $1,000 2053)127 |129 |125 i 130 | 4 14 $132 \125 | 7 Oct.88 7 Apl.89 7 Oct. 59 7 Ap 
Algeciras Preference Shares ......... 200,000 10 | 10 | 10 | 103) 9910! 1015 O © 104) 93 ... | 5 Mars9 S Be Sate. 
5 % Debentures................. ... 186,846| Stock 100 |101 {102 |100 101 10l | 5 1 0102 100 | Interest payable Jan. an : 90 
Allogheny Valley 7% 1st Mort., 1910} $1,000,000] $1,000 2054)1254)127 |124 |1253) 1253 | 5 1 0130 oo | 7 Oct. 88, 7 Apl.89 7 Oct. 89} 7 Ap. 
Do6% Gid, or 7% Cur. Mort., 1910 1,791,000] $1,000 2054|1284)129 |127 |128 | 1274 | 417 0133 | 7 Oct. 88 7 Apl.s9 7 on. te 90 
Antofagasta (Chili) 5% lst mort. bds.| 660,000} 100 100 |10& |!06 [104 |105 | 1053 | 4 16 9)106 oral ¢ 5 July88 5 Jan.89 5 July 6 ApL9O 
Antofagasta (Ohili) & Bolivia,6% stk.| 1,150,00u} Stock 100 |121x\122 /120 }121 | 1213 | 4 29 9 1269118 6 July89, 6 Oct.S9 6 rend & 5590 
Arauco (L.) 5% 1st Mort. Deb. ...... "400,000] Stock 100 }1024/1054'1025} 105) 104 |4 17 31054) 9 .. | 5 Jan.89 5 July 5 Jan.90 
ArgentineGt. estern,L. BX deb. stk. | 814) 853) 86 | 517 9 8 5 July88, 5 Jan.89| 5 solves os pes 
tine North-East, dO 8 Pret. 70 | 794) 80 | 712 0 83 | 70 6 Julyad) 6 Jon.t 5 Nov89 5 Marit 
5% debenture stock ............ 89 | 884 | 5 12 2 89} 80 | 5 Nov 
A eR iccsisinctivevondisesncheasnsts 450, 7 6 |514 3 8) 6 0 Dev.87, 2 Jne.88 2 Dec.88) 2 J 
Atchis’n Top. & Santa F4,100 yr. gen. : - 
mortgage 4 % gold bonds......... 90} 91 | 873 = | “ 
Do 100 yr. inc. mt. 5 % gd. bds.. 72 a 73%; 653 6 Oct.89! 6 Apl9 
Atlan. &Danville6% 1st mt. gold bonds. $2,682.000. $1,000 2054 160 ion 99 ‘100 6 1 0104 100 
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NAME. 
\ Carita. Pai 
| «lathes 
Subscribed e a. ty 
Atlan. & or " Last /di rs,|P 
G. Weak. 7 % ( Pe i S|? —_ — yld| 1890 
* Mort. and N ' Gommitiee Erie) atte T 4 Ss = 8 Don at Latest ; 
o | Ao ee est. 5 % Gu certs. } s49700 { Stoc eet 3 e. Price. 2 E DrvipENDs. 
in otensed Lincs (474 Pa lst t k /100 | 773 | i. ae. PerCent.| Las 
Trust Li es { 44M acific| 1 » {100 “6: 80 | 773 perpen a| A Rate t Four. 
Bahia oo 130,000 703) 80 | 763 soli. —eopoonapiedis ook sects, ; 
Lanne and OOK poeig vo 4 100 147 763) 80) 75 |... 80 ? —— 
I Bahia i ite N. W. 69 805,200 Stoc 100 92 118 (116 “ 75 Share. 
i} and San Fr secceee i to cum. k 100 4 94 | 9 117 } 1163 80 | 75 
| 7% for mtn het ' 100 | 834) 844 Dal 93a oe | 5 7 £2 
i Do Ti 90 year , Lim., gaar. 1,350. | 4, 834 94 6)1l due | i 
i Baltim: mbo Bran s on 1,800.0 gaar. ,350,000} 100 | 844) 845 470 8 {1124 5 in 1877 |pai 
I Do ore& Ohi neh Geebe 0002 . 00 «(70 | 4) 416 6 94 | 914) 4 July88 5 paid 1889 
| Do, do, 8 % 06780 eingbadel ..| 1,800,000) | 70 | 614} 63 | 59 | 84a) 75 | 4 July8s 5 Jonas 
Do oe $ Stating ling bnds 1895 279,000 20 20 | 17x | 63 | 62 July88 es 89} 4 7 p81 5 Jan 
“Baba eer ‘atts nants) Shaan le a Sy Ja Yan 
Do, d 4 hs re » 1910...) yo 200 | 108 (1 1 | 10 ii 17g | 6 84 } 4 Jan. 80 
er De doow’ OE sn | ee oe 300 itnéx(t17 Nie eae 17 8) 178 _ rv 
, pide do 5x Con Be scicoecasseseseeto | 1,489,600 oe ian ieae aoe ond oe peti Roe if 
Co ore& Pot 8. Mrt. gol e oe *| 2,400,000) 200 200 | 23 \1233 120 ‘116 115% 4 4 3 114 12 40ct.88 6 5 J 
; gi ee i 810,000,000 ae a bre a hovg|08 1214 4 14 sais 197 oe of abLss 6 Oct. 8 may 
al Beabury & Ch 6 % Ist entl.,”1911 ($1,000 205), Ding att V2 | 11 <a See Sch. 85| 6 Mar8o| 6 80] 2YApL80 
Al elt. 5 Mort. 1} $1,500 | 4 1145)1165 11 (112 7 S109 | 6 N Mar Sep. 89 +Apl.90 
a Belfas ta (P % Deb . “9 1911 . ,000 | } 4) 16g 114 fae lli 4 3 é} Sa 205 ov88} 6 89) 6 Sen 6 vA 
Do ‘ount ese) 3 9 1879 _ 000) $1 2054125 } { ! 1162 0 G61 44 4 .88| 5 De 6N 6M 
pref y obli 6 | $1,000 2054 $128 | 5 > Ol 144/12 440ct.8 .88 ov89 ar90 
Do. prtere wn 4 dba 0,422 340 Stock, 100 127 128 123-1254) 125 4° oy) 3 Ags Fabs 6 Jan 80 Mays 
reLCTENCE .sssssseneee | "144, | 20 | 2741275 20 j1225) 12 459 ug88 eb.S9 , : Es 
nd, ere Re cae. 2 ,646) Sto | 7" | 9 1253127 1223 | 4 9)128 5 Feb.8% 5 Aug89 44Ap1.90 is 
nee tiers - sr soos eae ee 48,141 Cc 100 116 | 8 6 ' 274 |x1284 ~ 8 Si 12316 J 891 5 A 5 Feb, bay 
, RES ..0+s00. 172 , {100 | 41163 116 | | 72 318 6 30 {120 | 6 uly88 ng89| 5 90 iy 
Do 43% ee gh onees 402 138 iL 3116 \116 7 @ 6/130 | 6 O 6 Jan Feb 90 ae 
Pe ee , deb. stk 235,950, 1100 | 139 13 i164} 11 26 § 125 et. 88) 6 89} 6 | any 
Be Ona oe ee bit | 591,736 8 50 | 50 [tos =| - 139 o 8 9 ae 5 6 5 Now83; 5 Apl.89/ 6 a @ Jaa *... 
rk. eae Se OC eevee 492,850 tock |100 a7 | sual oa | eof! Bs oo aie iss. ose ‘Dental. Nevaal 8 ApL80 hs 
H TOOK ssnresseavei ’ ‘ pa d ‘ap 3: < ne. i BY . Ae: 
Bengal Centrai ig estern(Limited) 444,000 100 isi be 1858 | 4 12 9 5 Sep. 4 Dec.ss _{3alys0 a meee i 
Bengal Central L.) g.34%+ $th 2 ’ m : 112: 3| 673) 6 8 a ne, 8 if 
Bergsl Nagpur 76 ate seneeesens 022,920 Sto 100 ae wee | ee a 1123 ; ers UT 6415 wee 4 Meee 5 Se - - Dee. 88 ti 
pep Sete oe ae 2 100 oo 114 on - 3 = 6 1229 4 4 Felyes 6 aaa . Sep 89 ; Mar 80 ei 
- Can ver and igtns,i pits UU, | 9| 8 | 2 100 1 3) 1184 6}120 4s 4 Jan Sep.80 Mar90 ri 
rentabriank, 6 %, jissuedat91 3'000,000) Stock 4 oe ones etens an eae ortss| 4 Mar80 hr et Ep tr 
s, enhead 1L 10 Z, prefere 169, | Stock 100 | 54, 6 i} 9 g | 3 4 124 jll4 4Sept8s ar89 y88) 4 ar 90 f 
ene. & r by { 44 ny pe 37,400 (100 | 8: 121 119 6 5g 3 16 94 ae 54M 89) 44Se 38} 4 Mar90 ee 
Bombay, Bar ar by (44% pret... ans) 8 >| 814) 824, 874] 88 2 18 4 | & Nov-88} 24) ar60| 5'Senno} 6fh ; a 
: ae Seen “| 1.941506 Stock 100 | sit of of] oH 8 217 ue. Spne.88 24 Mays Aj Nove fj arto i 
per. d rn, L. 6%sti % ||| 7,550, 100 \136 | ba) 8 9 4 Jue. 34Dec.8 N a Ss 
ar be Parrennsc stock Opstrl. dhe. 7,550,300) 100 128120" 134 13 at 4 1 _ 2yMar8d 1 Dee Sine. of i 
debs imperial Ce BIE ovsensicce 140, eee ae fa? (189 oe oeetd 5 6 othe ae ziSep. 0 ne. 80| 4° Deo.88 EB 
Do6 % pasial Contre! Bahie- aa @ ts boy 189 101 mS os api case a a Sac oe 
a Do7 ¥ ebentu aws. by l % 20 984 100 45; 95 1 3 ‘ 43Ju 88 Mar 89 Sep. 88 ; pl. 90 
0 hm. 2 Guanes re stock y 1908-12) 280 20\| 7| 7: 97 | oa 94 (6 182 4 July8s 4}Jan.89 5 Sep.6: - Mar 00 
on &Metiye (9 Kd nee —— 100 [100 73) 6b, 7 983 |6 3 93 Biviniyee — rye y89 tients 
De on 4% ‘A deh. otk. 596. 336 Stock 100 984 1034 9 4 nil. 964 Aug88 8. jan. 89 sabes 4J .00 
- B ene” 1861 te B deb. - 320,600 100 )100 974 1054 tes, 103 : July38 6 — 6 ram SiJen-80 
Do 5 byes is stranaarnes as 109805)» 100 {108 |10" 774 8842 103. | 5 20 954 Aagss| 0 Febs0 6 Julyeol 8 J <b. 80 
“LB eemnaiens ees 2,550 » 100 | | Q {108 x} 8 6 4 0 J F 
; ‘| Do 7 < preferen wsenada 575 Deb. 111,950! >, 100 101 | 99 im — 4 3 95 6 Aug88| 6 Feb Aug89} 0 ane 
: oe eee ence .. tock ... 200,000 » 100 ates 106 |1073 100 13 ll 7517 Se; 6 —— 6 Aug8? 
_ pee Ayres ek entsenesenne 200,000 tock |100 artes laa oat 1074 | 4 13 spest 4 Ae8s 6 Mayes 6 uly o Shee 
Do d Sere rans 636 ? 100 (L111 + lil 924 2 4A : 4F ; Se an. 80 
D0 Meroodes i Fl wat seer ween 1g tt tie lie ae" oe = ei as 9 0) 6 Moye 
: Ayres xtension, referred 312,340| Stoc 100 [15 179 |170 jL1S | 113 10 Ole 0} 3A 5 Feb.89 4 Augsé 4 Feb.90 
|i Do7&pretere - a a A 1,000,000 Stock |100 ee taBallagalcden $10 ojiis 109 | 5 Jne8s 5 Fetes 5 Ames} 5 Feb.90 
0 |} eee: onan » {100 126) 138 1204 194'| 133 ee ae 5 Jen sel6 Dead 2 Aug6t near 
90 B. eee aan pend evccece ee = 99 noe 121 (18 aa Buk 1534 7 No7.86 5 Dee.88 5 _ 801 5 ote 
9 || bo Onvrxany Soa sseene te pro te 3 \'0 103 [1054 ee menace — 12951 7 Oct 9 Mays6| 7 Nové poo 
; Do7% d _ eee te enonaee 10 | 10 163 17 | 16 ‘105 | 105 42 N129 121 - Oct. 85| 7 Ao 8 i aa 7 coeee 
: Buenos A ebentu s. Rly. oy Pi 12 ’ 10 164) 17 4; 17 2 98 Nov88 1.89) 7 Bg} 7 ae 
‘ Do yres G ———_ 7% Pt ,218,820) S 10 | 15 | 16 17 - L054 5 Jul 7 Oct. 86 89 
: eae shi 500,000 i (100 171 1bg Late ad he as 1004 wigs Oates a aeane 90 
easton, 1800 L.dudeb.stk. 500,000) 20. 1100 (ATL |1714|160 is] 18 |4 0 * an.89| 5 Julyé 1 Muybo 
[ Do oO 1992. stk. 2,000, Stock | | 114 14 4/1704 0 4 0 ‘ Oct, 88 occ 991 5 Jan 
© lipo? A 1802 srsreeseseee — 100 |1125 1144) Mig) 13 Be 15 5 eons 7 Aple®) 7 Oct. ; Janee 
o || — [Busnes camer 1500-000 10 Led ratliao’ 13 | 8 12 1714|1574 6 Oct. 88 ¢ Apl 89} 7 897 A 8 If 
0 : Mo Ayres jeunes al ae ,500,000 10 . 12931130 114 4 7*Nov88 = Apl4 é Oct. 891 7 “ane 
Do rt. Deb. astiname bot oe aaa 10 154)16 130 | 3 17 7 Apl.8s 1 May3@i Be 4 ne 
0 nm &P eee nn Stoe fe| 154) 15 . ee Se Ost sohit ApLSD 
of | [Bertage 1 Peters aes 183 a “Tel a 7 Sone? Saye 7 on en 
0 ' ing Onbimany Stock arr 228) » 100 ses 16g) 144 aterest} at an. 89) 5 Jul 00) 7 Jan 
Reeds el. lst Mrt. wees 112 ll 6 13 do 6 . oy 5 aoe 
oN. dar Rapids, wrestles me 43|112 [1144 elrgog{i78 [10 Oct a 6 Somes ee 
0 Caledonian lowa—5 3 Northe 1,000,000 ” 184; a 10 Oct. es June, 
0 | °/ Int Mort. $1,000 i919)! 4 8 6 88/10" Ap 1992. 
ae ea Mort. 9/1844 191 3 1145)110 plese Oct 
. ) Do 4%. Gar. Anna 8 $ va foe | oe | or 3 r 912424 |282 5 July88) 5 Oct 8910 Ay 
0 i Do 4 4 Guar. Anns. St Pe 2, 2054) 98 98 . ail 9 1914 182 8 Novss Jan, 4 90 
| | BS screens | ST, marry Tin | ia 5 oa 
" \ Do4 consolida stock eoasceces 1,386 '1263 : 5 4 July 6 ayd? 6 N 
Dos consolidated guarantd. stk. 950, 25 100 {1244124 954) 5 San.64} 6 July pel 
Do , 187 pref., 0.1 » |100 3 6\128 1254 J 
4%, 8, 15 , No. » 100 é 6 Ang 63 
oo v.1 » 100 3 aad 4 Nov88 Feb 
1889)... 952, : =: 5 ; 126 | 4 Nov He sae ‘Net 'é 90 
” . = 
» {100 : 4 _ 4 88) 4 5§Oct. * 
Be RS EE ag 
Tt : 
Convertible into 3 6 ; 5 Oct. $ AoLes 4 Osco 4 ad 
stock 4 2 5 Oct. 89} 4 ipl. 90 
4 Api.90 













i 








THE INVESTOR'S MONTHLY MANUAL. 


[May 31, 1890. 


BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 










































PRICES OF THE Last yrs. PRICESOF 
CaPiraL. Montu. ast | Eavestor 1890. DIvIDENDS. 
Investor 
NAME. ed aE il ess |*t Latest Last Four. 
Subscribed! or | 4 i Price. Rate oper Cent. per Annum. 
k,| A De. PerCent.| fF | 3 * Inte + Per Share. 
didebachccnclemigagied papemeril caikaenn teases aa 
£sd | 
Caledonian 4 % 1887 (conv. in perp.)} 1,251,274; 25 (100 |1253150 \12541294 130 | 3 2 C/130 {122g 4 Oct.88! 4 Ap189) 4 Oct 89) 4 Apl.90 
Do ConsoLiDATED STOCK ............ 10,860,327, ,, |100 {120 |126§120 125%) 1 42 1284 163 140et.08 53 a |° 5 Oct. 89, 52Apl.90 
Do def. No. 1 (div. after 7% on ord.) 027; , |100| 8| 10; 7%) 8 7 nil. nil. 
Do def. No 2 (div after 9% on ord.) Wh: i sey ORB TRE See 4 coe nil. ail = nil. 
and Oban stock ............ 276,710) Stock |100 - 25 |15| 25) 15 nil. nil. aL nil. 
BO GD FBG, cco cesecnacoonscenceccecses 305,000) ,, Bi. 14 & § ... | 4$Jly. 88/44Ja n.89) 3 ly . 89) 4}Jan.90 
Cambrian di “deb. stock 4 tga) stele 729,774; 4 |100 1isyltio 118 1/1184! : $ 8 3\1205|118 | 4 Sep.88| 4 Mar89| 4 Sep.89 4 Mar90 
Do +9 (6) pisegncal 50,000; ,, {100 |1124113 |112 /1124) 113 | $ 22 3)1149\112 | 4 Sep.88| 4 Mar89| 4 Sep.89) 4 Mar90 
Do me OZ D) viverse 400, » {100 |109 |1095/10831109 | 109 | $ 24 9/111 \1073| 4 Sep.88| 4 Mar89| 4 Sep.89| 4 Mar90 
Do — — 42% (D) ....00.. 214,940; ,, 100 | 924, 93 | 92 4 6 6| 97 | 92 | O Sep.88) 14Mar89| 4 for 89 . 
Be OG Te. BE, cccsccevsseretss 128,817) ,, |100 | 70 71} 69;|70! 70 cal 66 os ne eee 
BP A, cccscceseccenvsans 384,000) ,, (100 | 424) 43 | 42 | 424) 42 a = a - as 
Dn OF, Te BBM, ccoccciseescovsess 330,720; ,, (100 | 26%) 263| 264) 26 ont 263) 254 ons > - 
BD GE Bees SURE, cccccscccvsonn sss: 712,080; ,, (100 | 16 | 17 15 16 | 12 15 . 
Do Orpinary Stock 


in April before 1906 
Centra 5% 1st Mrt.,(int.guar. 
oe 2% skg.-fd., Oct.,1899 


6 6 
4 £2 0/108 |106 | 5 Oct. 85 
Southern lst Mort. 5 Yes | 
Canada, Sout . till 98 by N. Y.Cntrl. )/$13,923,601 | $1,000 2054/1094 1104|1094'1103) 1094 | 4 7 Ol111 \108 | 5 July88 
Canadn. Pacific $100 sha(g. 203 $65,000,000' $100 $100; 794! 858) 794: 85 | 8421414 3 73} 3 Aug88 
eee nds, 1915) 7,191,500) 100 100 \115 116 j1148/115 | 115 | 4 3 3/116 |1113| 5 July88 
Do 34 % 50-year Land Grant Bonds 
NIE a reeseckistnaretendinnichs 2,644,700| 100 |100 |100 |1004) 993,100 | 99% | $ 20 9)1004| 97 | 34Jly. 88 
Do 33, % Inscribed Stock .......-.++: 449,000) 100 |100 | 994100 | 99 | 994) 994 | $ 17 $1104) 97 | S4Jly. 88 
Do 4 % Cons. Deb. Stock ............ 903,375) Stock |100 1024 103}'102 1094 1028 a 034 101 ao 
Do Algoma Branch, 1 Mt. Bds.,5%} 750,000! 100 |100 /113 |1144113 {114 ju 114 | 4 9 OlL14g 111 | 5 Jly.88 
Carrizal and Cerro Blanco (Chili... {ee $500 $500) 334 34 | 33 | 334) 324 abe 34 | 33 | 3 Jne. 88 
Central Argentine 6 % deb. stock ...| 700,000! Stock |100 |153 |155 |1504 152" 151 | 4 0 Oj155 |1464| 6 Julyss 
NE sandttenncedesgscecbacevnisantate 4,500,000 100 |150 |158 i147 1474\x147 |} 6€ 15 91854 
Cent. of N. Jersey 5% Gen. Mt. 1987 $23, 143,000) $1 000 2054 114 \1163/114 116} 116 |4 7 6 1163/113 | Interest 
Re IE ig ce recsetetatstnsicnnscits $18,563,200 $100 $100121 {130 j121 (1274) 115 | 4 16 
Centl Panific of C Califor.1st Mort,’95-8)$25,883,000) $1,000/2054/1154/117 |114 |115¢) 1154 | $ 12 GIL17 |1124| 6 J 
Do(Califor.& Orgn. Div.6%1 Mt.,’92 $3,680,000) $1,000 2054|105 |106 |104 |105 108 4 $ 9108 |104 | 6 July8s 
a a neg BO00 2005. $4,261,000) $1,000|2054)103 |104 |102 1103 1024 | 4 & 6/106 {102 | 6 Oct. 88 
100 SHARES........0.000000 eeseeess $68,000,000, $100 |$100) 35}; 38%) 353) 363) 364 | 5 19 3} 384) 314) 2 Aug.88 
Central Uruguay East Extension, L 70u,000; 10] 5 by 7 | 68) 6% 6% jen 7\ 5 vic 
Cent, Uruguay Northn. Exten., L... 700,000; 10)| 7%) 84) 8} 84) 8#| 8816 O O| 83 5 sul 
Cnt Uruguay of Mont, L. ,6adeb. stk. 650,000) Stock |100 |1395 1414)1394\1414) 1413 | 4 6 01143 (1374) 6 Oct. 88 
Do ORDINARY ....0+..000. cecssssssceesse 1,360,000 Stock |100 |1545 1604/1545\168}/ 1604 | 4 18 611603|145 | 7 Oct.88 
Charkow Krmntg gtd. by Russia, ) 950 1,659 ,276| 100 |100 102 |103 |101 \102 | 1014 | 4 19 6103 l 5 Sep.88 
Chesapeake & Ohio | Mt.Gd. Bds.1939 $18, 116,000 $1,000 2054 103x' (1043/103 |104 | 1044 | 4 15 9105 {101 ae 
ae o& Alton6% Ster.Con.Mt., 1903 875,850; 100 \100 121 [122 120 }121 } 121 | 4 2 0122 {119 | 6 July88 
Nth.-W.5% snk. fnd. deb 1933) $8,000,000| $1,000, 2054)113x)1143)113 \L14 | 1149 | 4 & 9116 [112 | 5 Nov88 
Chicago and Tomah 6% guar. by 
icago & North- estern, 1905 $1,528,000) $1,000)/2054)113x'115 |111 \113 | 1163 | 4 15 9/118 {111 | 6 Nov88 
Chic.& Wn. India gr 6% Genl. Mt.,1932|$10,500,000) $1 ,000 2054 11441144/1124)1124)x117 | & & OjL18 (1124) 6 Mar89 
Chi ,Burlingtn &Quincy5% fd. bds.| $2,316,000) $1 000) 2054 1034) 1064/102 |1033) 106} | 4 17 6/108 {1 5 Oct. 88 
Do Nebraska Extension, 4% bonds|$19,385,000 $1,000|2054 94x| 95 | 93 | 94] 95 4 & 6) 97 | 93) 4 May88 
Chicago, Milwaukee, &St. Paul6% Ist 
plete 8.-Western Division, 1909) $3,804,000 $1,000'2054)1164118 |115 |1163) 116 | 4 77 O\118 |113 | 6 July88 
ema 1919} $1,500,000) $1 ,000 2054 106 107 105 |106 | 1054 | 4 14 9)107 \104 | 5 July88 
ene ee )1910)} $5,680,000) $1,000) 2054|1254,128 [123 (1254) 128 | 6 1 9/128 123 | 7 July88 
Do5/(Chicago&LakeSupr. D.)1921| $1,360,000) $1,000'2054'106 |107 {105 |106 | 1054 | 4 15 3/107 |104 | 5 Julyss 
Dod5%,(Chic.& Pacific Western),1921|$25,340,000) $1 1000/2054 L1t |L12 [110 jL22 | 1114 | 4 8 E112 [108 | 5 July8s 
% (Wisc. & Minnes.) Gld, 1921) $1,300,000) $1 ,000 20:54) 105 |106 {104 (105 | 1054 | 4 16 9/106 |104 | 5 July88 
Devs i, 1st Mort. redeem.1902(Sterl.)| £760,900) 100 |100 12241125 |120 {1224} 1218 | 4 24 011254\1194| 7 Jusy88 
Do ‘erminal mort. 5 % gold bonds| $3,964,000) $1,000 2054106 er 106 \107 | 1063 | 4 15 O)107 |104 | 5 July88 
Do Chicago & Miss. River, div. 5% 
BOD MNT BEES 5. ccoscicndeses secs $2,049,000) $1,000 2053'105 106 1104 1105 | ... | 415 9/106 [102 | 5 July88 
Do Gen. Mtg. Gold Bds., 1989...) $5,000,000} $1,000 2054) .. 98 ine en bis te an 
Do 7 &% preferred stock............... $21,596,900) $100 |$100)1174'1253'1174)125 | 1235 | 4 16 0112531115 | 5 Oct. 88 
Do CoMMON STOOK...........ccc0cceees $39,680,361 $100 |$100! 75z) $14/ 754, 81 | 80g nil. 814| 683) 5 Apl87 
Chiengs, R. I. ~~ resins is mort. 
extension colt. bonds, 1934/$22,960,000) $1, 109 |110 |108 {109 | 108 12 3)110 |107 | 5 July88 
a St Paul & Kansas lst mort. o “ie ‘ . 
bonds, 1896-1936 ............ $8,302,000 $1 000 2054) 844) 85 | 83 | 85 | 844) 6 O 0} 89 | 82) 5 July88 
Chic - Louis,&N.Orl.5¥GldBds,1951 $18.000,000) $1 000 2054 122° 122 {120 |120 | 120% | 4 2 122 \119 | 5 Jne.88) 
Cinonati, Wah. & Bitre.crta stant. 44%, $7,345,000 $1,000/2054/105 |1054/1044:105 | 105 {| 4 6 3/1054/103 | 44Ap1.88 
Do, do 5 % 2d Mortgage, 1931 $3,040,000 $1 —— = 774| 73 ul 7V7k nil, 774\| 68 cos 
Do, 3d Mt., 3 % till 91, 4% till 1331 $2,270,000 8, 39 | 37 38 | nil. | 39 me 
City of Glas. Union, 5% pref. ............ 550, 000 Stock 100" 4 1511514 118 1523| $ 6 61523150 | 5 Oct.88 
City of London & Southwark Subway 500,000 10 | 10 8 83 9 _ 
Cleveland & Pitts.shrs, gtd by Penn. R.|$11, 247,036. $50 $50 80 824 80 8lx) 81} )4 6 824; 80 | 7 Nov88 
Cleveland, Columbus, Cincinnati, & | 
Indianopolis Cons. Mort., 1914... 500,000, peeeseees 1324)135 |130 |1324) 1325 | 4 17 0)135 |1274| 7 Jne. 88 
Cockermth, Keswick, & Penrith, Ord. 259,000! Stock |100 i117 117 (115 (115 | 1174 | 5 O 118 |1133) 4 Aug88 
Colorado Midland ist Mt. 6 %, 1936 $6,250,000 $1,000. aoe — L094 ry '1064'x109 | & 12 0)109$|1054| 6 Jne.88 
Conde d’Eu Railwy, L. Rowers eb. bde 299,600, 100 92 1s) 92 | 6 O 944 54July88 
Do share capital gtd.7 on 675,000/ nt ostetene — '” rot lla 104! 11 | 105 | 7 16 6) 114) 9% 
in ag vib cnet { 38 old 
Coquimbo (Chili) Chilisneurres .| $2.747,700 $100 $100) 6%) 74 oft ot 64 obi 
oba and Rosario, L., 6 % pref. 600,000; 100 | 70 (964x\1003) 96 974 | 6 4 381024) 90% 
Cordoba Central, Limited ............ 400,000; 20) 20/| 19) 20; 19 » 19 7 0 
Do 5 % debenture stock ............ 400,000) Stock |100 | 98 | 98 | 93)934x| 94 | 5 7 ’ 
Do 5 % deb. gree (tant. ts eee 3,174,603) Stock |100 | 91 | 95 | 91 | 944 § 6 99 | 85 
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eeeeeeeeteeeene 


tie & Carangola 54 7, deb., redm. 








103) 118) 103) 113) 11g 
103 noe 102 103 | 103 
107x'108 |106 |107 | 1073 








































































10) 8| 7% 72 74) 1h oe 















5$Jan.89 
5 Apl89 
5 Jan.89 


3 Feb.89 
5 Jan.89 


34Jan.89) 34Jly. 89) 34Jan.90 


3}Jan.89) 


5 Jan. 89 
34 Dec.88 
6 Jan.89 


1367/10 Jan.89)14 Jne.89) 10*Nov 89 
yable | Jan. 1 an 
3/130 |119 | 6 Seyesl 4 Jen 00 6 Aug89 

§ Jan.89| 6 July89\ 6 Jan.90 
6 Jan.89\ 6 July89) 6 Jan.90 
6 Apl.89, 6 Oct. 89, 6 Apl.90 
2 Feb.89| 2 Aug89| 2 Feb.90 


Apl.89 
Apl.89 
r89 
Ja an.89) 
ay89| 


May89, 
Sep. 89) 
Apl.89 
Oct.88, 


6 
6 
5 Ma 
au 
5M 
6 
6 
5 
4 
6 


Jan.89, 
5 Jan.89) 
7 Jan.89) 
5 Jan.89 
5 Jan.89 
5 Jan.89 
7 Jan.89) 
5 Jan.89 


5 Jan.89 


4 Apl.89 
5 Oct. 87 


5 Jan.89 


5 Jan.89 
5 Dec.88 
440ct. 88 
5 Jan.88 
3 Feb.88 
5 Apl.89 


7 Aug89 
7 Dec. 


54Feb.89 
6 Dec.88 


y88| 5$Jan.89| 5}July89| 54Jan.90 
5 May88\ 440ct.88| 4 Api.89| 440ct. 89 
40 | 38 | 5 for 85| 5} for 86| 6 for 87| 4 for 38 


74 yates 88 2/6 p.s.| June 89 |4/3 Dec.89 


24/92 p.' 


mai 54Jan.9 0 
5 Oct.89| 5 Apl.90 


5 July89 5 Jan.90 
3 Aug89 5 Feb.90 
5 July/s9! 5 Jan. 90 


3h J ly. 89 3}Jan.90 
e an. 90 


5 Jy. 89 ; Jan 90 
4 Jne. 89) 3 Dec.89 
6 July89| 6 Jan.90 
10 May90 
d July 1. 
6 Feb.90 








1/11 p.s.| Mar 90 

7 hoo 89| 7 Mar90 
6 Oct. 89 6 Apl.90 
8 Oct. 89 7 Apl.90 
5 Sep.89| 5 Mar90 
5 Nov89| 5 May90 
6 July 89| 6 Jan.90 
5 Nov89| 5 May90 


6 Nov89| 6 May90 
6 Dec.89| 6 Mar90 
5 Oct. 89| 5 Apl.90 
4 May89) 4 Oct.89 


6 July89| 6 Jan.90 
5 July89 5 Jan.90 
7 July89| 7 Jan.90 
5 July89| 5 Jan.90 
5 July89| 5 Jan.90 
5 July89| 5 Jan.90 
7 July89 9| 7 Jan.90 
5 July89) 5 Jan.90 


5 July89| 5 Jan.90 
5 Oct.89| 7 Apl90 
5 Apl.88| nil since 
5 July89| 5 Jan-90 


5 July89| 5 Jan.90 
5 Jne.89| 5 Dec.89 
44Apl.89| 440ct. 89 
5 July88} nil. since 
3 Aug88) nil. since 
5 Oct.89| 5 Apl.90 


7 Novs9\ 7 Feb.90 








6 Jne.89 


Oct. 89 6 Apl.90 







So eA ATRL PAPER ae RE AE ee 


Lie SOME REPEL LEL SEL ILE LANGE 
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Cork, Bandon, &8.C.—54%pf.,perpt.| 48 . 
“4 | Dos preference perpetual sans — a foes os ae vd 420 he 54Sep.88154 Mar89/54 Sep.89| 54Mar90 
= | Do West Cork preference 4% ...... 1697111; 7” {100 | 974... | 2. | 973) 97 Dorota anthe gattel s teas eae Ga 
, Do Kinsale pref., 4% ....ccceeceeeee 39,763} - |100 | 98 | ~ i - |4 : 6/1004 974) 4 Sep.88) 4 Mar89} 4 Sep.89| 4 Mar90 
} Do OrDINARY STOCK...............0++ | 240,000 100 | 78 | 78 97 77:| 77 ‘J. oo 883) 4 Sep.88/ 4 Mar89) 4 Sep.89) 4 Mar90 
NCork and Macroom .................... 75,850 "10; 10) 44 5% 44 4 11 0) 82 | 76 | 24Sep.88} 3 Mar89} 3 Sep.89} 4 Mar90 
90 | Cork, Blackrock, and aan 146,340, 20 | 20 é| x Bey ef] e 3"? | ee 44] 0 Fe 88; 0 Aug$3 0 Aug.89} 0 Augéd 
= | Cornwall Minerals—A 4% deb.stock.| 314,220] Stock |100 [118 {119 117 [118 | 1153 | 3 Fe heel tes beat es Cee 
. | Do B3} % debenture stock ......... 147,000 100 | 90 | 91 90/91) 90° | $72 0 98 117 | { Leased [to Ut. Wejstern, renjtal paging 
90 eve 2 preterence Pein ctrecceosteces | 539,066 , 100 | 194 21 | 18 19 18 nil. , 23 18 | nil. a eg nil, 
rant sciialareut pe mihdesipeeeias | 438,266 » |100|10|)10; 9 | 10; 9 nil. | 1.39 nil. nil. nil. 
Costa % lst Mort. Debs. ......| 655,000} 100 | | nil. 
De 6a tad Neen BIB.) 6000001 100 |'e5 |'96 190/96 /'89! Bo | 422 ONOL | Bayle | ee] 6 Beqr eo] © Mars0 
eee y araeamuaaneed ee 10 5} 7| 5 7 a TT 3 934 uo | 6 Gop-80) 6 Mare 
ta Railway, 6 % mort. bonds...) 120,000! 100 |100 {102 |103 ‘101 {102 | 1 0 Ss Jui es “ pes 
|Denerara—77,perpetual preference. ee Stock |100 ‘140 (140 1373 is7aleaa" $ 1 ola 1374 7 Ones ; ApLeD + Oc 8 7 ApLoo 
ITE | 24) } 
9 owe and Rio Grande 4 % ist Con- my? cc | -— ad wo 9 win | 5 Ost. 06). 4 Apt sera penens St 
solidated Mortgage, 1936......... '$27,029,000| $1,0001205, 85 | 86 843) 65 | “¢ 6.86 | 784: 
“ | Do5% Improvement bonds, 1928 $3,000,000) $500 103, She) | setae oa $e ee re 
Do 5 % non-cumulative pref. stock $23,650,000| $100 \$100, 554) 584 554! 56g 57 seal aa] 6 Julney) Bb den eults Now. aa 
0 Do CoMMON STOCK ......+++sesse00+: '$38,000,000| $100 |gioo| 184, 20; 1841 20° 1944| mid, | 208) 15'| nil. eg, pare 
9 Detroit, Grand Haven,&Mil.6% Equip. $1,991,000| $1,000 2054 1155 117 14 (115) 1163 | 6 5 0120 hia 6 Oct. 88] 6 ApLs9| 6 Oc 6 Al 
Do6 % Consolidated Mortgage ...| $3,097,000) $1,000|2054 1154117 114 [1183 117 | 6 5 Ol: Pr a 
0 } Donna TheresaChristina,L.—54°,deb. tii : , | a4 — 114 | 6 Oct. 88) 6 Apl.89) 6 Oct. 89) 6 Apl.90 
| " . 2. ” " Cl ~ ! .| ° i ~ 
0 Bis | sealable ~ aeons = 100 | ” a 7 705 705 | 719 3 76 | 65 | 5§July88| 54Jan.89) 54July89) 54Jan.90 
A, ee , 20 | ts 5 Sze} nil. | Si 24| 2 May86| 2 Nov 86) 2 May 87] nil since 
} — debenture stock *| 299,805! Stock 2 
aH EY debenture stock .......sceceseeeees , 100 |114 [1144114 [1143) 1144) 3 722 9/11 
) Beds J iene ee a 257,985, 4, {100 11gaiU18} 1174 118], 118 3 12 LIS 116 ta0et 88 tAbLED ta0ct op tsabL 90 
) 44 / debenture stock .........+. 94,430, 5, {100 123 |124 128 |124 | 124 | 3 24 6/124 |123 | 440ct. 88) 44ApI.89| 440ct. 89) 44Ap1.90 
) - & a ose ae ” = we isahita 7” =” 3 " = + :. Sep.88} 6 Mar 89| 6 Sep.89| 6 Mar90 
o ” -2-0, eee ’ ” jhesgis 7 Sep. 5 
) Bo 413? pearence, 183 saliasienaeid a ” - 1074 1074 1023 1023 1024 ; 8 si107 41025 4a8eb 88 tgMer 69 taser 80 taMar00 
) & Preterence, 1877 | ......++++++ A » 1100 | 82]... | .. | 82} 82 13 $| ... | ... | & Sep.88 
) pe e guar City of Dublin Junct. 300,000! ,, {100 11073 1084 1077 1083, 1084 ; 14 9 108$'106} + Seo. 88 4 Maree ‘ 5089 ‘ Mars0 
) OxDINARY STOCK........ sstieiieaiae 700,150| ,, (100 454) 459 44) 45) 45 3 6 9 479) 44 | 1 Sep.88) 2 Mar89} 14Sep.89| 14Mar 90 
} Dunaburg and W itepsk, Limited...... 2,080,000; 16 | 16 | 20x, 20% 20 | 203) 203 | 4 18 9 203; 194) 6}0ct.88; 6ZApl. 89| 64Oct. 88) 6fAp1. 90 
o* Rhenish—SuaRES ..........++6++ 2,440,000 20 | 20 | 22 | 224 22 | 224 22 | 4 18 9 23 | 213) 36 in 86/349 in 87 4yy in 85 Sty in 80 
| oar’ saves alin a eas eealecl ae = 1 a 3 $i : Si ee d oH 8 38 in 80/3 in 87 ao ee 5 ¥y in 89 
| East Argentine,L., 6 & deb, stock. 350,000 Stock |100 110 110 107 loys! 110 | 5 22 3'1144)105 Shaiya 2) Deo. 83] 6 Ine 8 6 Deo. 89 
i arantee = ce eccccecerccesoceses j . ” l | oO | § ' 6 71 9 
Eastern & Midland di % deb. stock 304,704, ,, (100. ” aoe ie 4) o r ie " ort - 8 — ” me Ts a co 
| astern Bengal—4 % deben. stock...) 343,666), | 100 |1234/125 |122 1234) 1244 | $ 5 9125 |119 | 4 July88/ 4 Jan.89) 4 July89} 4 Jan.90 
| Ere Spasitios Teeside < Anaty an = “ = 244} me 4 @ o| ay = £1 Anne ity, less |3°787d for expenses | 
eaccecccosoece cccseees ’ nnty oo 28 | 6) o & |1/8}, for |skng fun 
‘a pe saan 3 % obligations ... aaa os = oa ae is is iia : : 9) aa one =o ; — 3 a0 80 3 89 
Ta ail aaa ia 680, | 334) & 6) 33%) 5 88| 7 f May;Nov. 
Eastrn.of Massachusetts 6 % Mt. 1906} _ 398,400, 100 |100 |1213/123 |120 214 12:4 | 4 6 0126 |120 | 6 sep.88 6 Mar89| 6 Sop. 80 Margo 
East Indian 44% perpet. deb. stock...| 1,435,000) Stock |100 136 |138 |134 |136 | 137, | $ 6 6138 '134 | 440ct.88| 44ApL89| 44 Oct.89| 44Apl.90 
ne snus A, omning — "ay 925,637|Annty|£1A) 244) 25 | 24 | 244) 247 | 4 2 9 25 | 24) £1 per | annum annuity |Apl.; Oct. 
annuity cap. gtd. 4% 
+ } surplus profits, td 6,550,000; Stock |100 ad L15$/114 |115 | 115 | $11 0.1154 1094'5,8,July88)5,%Jan.89) 4gJuly89) 5§Jan.90 
de Ann B,less 2d inthe £sinkgfud.| 624,901)Annty|/£1A) 98h] 2841 28 | 28 | 28 | 3 G 9) 29) 273) 18/8d per) annum | annuity |Apl.; Oct. 
wanes es ane Snee ye ie aad Stock a aad aoa "an i — $10 3 = Nas 4 Jne.88) 4 Dec.88| 4 Jne.8b| 4 Dec 89 
o ) - fe , ” g q 7%! 73 eee 4 * | ' eee eee 
lg Re gs Tite 624,994)” |100 | 233) 254 sail Sail oe 30°| 234 | wt 
Do SS SS ee 575,996; ,, 100 | ag ee 104) 104 bs 20 | 10 vit sie bi a. 
Do 34 %, 1881, guaranteed deb. stk.| 172,920) ,, {100 |107 108 {106 /107 | 106} | $ 6 6109 |106 | 3}July88! 3}Jan.89| 34July89) 3}Jan.90 
be eee: Wistechapel Ext. 24 %... eaten a = e i . 74 | 74t 3 i. O| 75 os QJuly88) 24Jan,80| 24Jan.89) 24Jan.90 
DINARY STOCK .......cceeeeeeees ,240, a 1 114) nil. nil. nil. nil. 
East Tennesse V. & Georgia com.stk. ($27,500,000; $100 |$100 9 113) 9 114) 113 td 84 ‘a obi oe 
Do 2ad preference stock ............ $18,500,000, $100 $100) 234, 28 | 234) 275, 28 eee 28 | 22 * 
L gb? tmp. 5 % Mort. Bonds, 1938...| $3,000,000! $1,000 2054 94 | 94 | 93 93 | 93215 8 5| 96 | 93 sie .. | & Sep. 89} 5 Mar90 
; u Bay and Mount Bischoff (L) ... 60,000; 5| 5| 44) 43) 2/ 2 | 2 18 2 6| 5| 2|7 May88\ 5 Nov88| 7. Mays) 34Nov89 
: re? 44 % Irred. Deb. Stk. ......+.++. 125,000, Stock |100 |102 /102 {100 |100 | 100 | 4 12 0/104 100 | 4;July88} 44Jan.5¥| 44July89) 44Jan. 90 
e orth Bridge guaranteed 4 % stock... 2,125,000; ., (100 (125 126 |124 {125 1244 3 & 6\126 |1234) 4 Jne.88} 4 Dec.88; 4 Jne 89/ 4 Dec.89 
Do 4% debentures .......00:. cesses 708.333; 7 {100 [126 |127 [126 [127 | 127 | 3 4 O}127 |125 | 4 July88| 4 Jan.89) 4 July 4 Jan.90 
ess 4 per cent. debenture stock| 1,549,457, ,, |100 |126 [127 |125 |126 | 1268 13 4 6127 |125 | 4 July88| 4 Jan.80| 4 July89| 4 Jan.90 
Do 4% consol. guaranteed stock...| 779,125, ,, [100 |125 [126 [124 |125 | 1212 3 & 6,126 \1219) 4 July88| 4 Jan.89| 4 July89| 4 Jan.90 
; Do 4% consol. preference stock ...! 1,300,750) _,, 100 ‘ll 122 /120 {121 | 1200 |3 7 o)122 119 | 4 July88| 4 Jan.89) 4 July8%) 4 Jan. 90 
|) Bites elena ing 0 1 HS is? |$ ap SU |S Jas dana & Jl ¢ Jen 
; preferences Be ..c.0cecnees 100, ” | «. | 3 ke 0 uly an. uly an. 
| Nag ocr Sage = “3 2,642,000 ,, |100 '1089)1119 1089)1104 110 | 3 18 }11941108¥) 24Sep.88, 3 Mar89| 34Sep.8%| 5 Mar90 
E »41arrishg, an tonio %, | | j i | 
' Ist Mort, due 1910 pl 500,000! $1,000'2054 1074)109 bog 1073, 1074 | 5 9 0|109 /105 | 6 Aug88| 6 Feb.89| 6 Aug89| 6 Feb.90 
: rgia, Carolina, and Northern 5 
i 40 yr. Ist Mort. Gld Bnds, ‘ao $5,360,000) $1,000 200 1104 }105 103 104 | 1034 | 4 17 9105 }102 5 July89| 5 Jan.90 








Glasgow & S.-W.—Ayr & Maybole| | 
nOblols TS. cnccesssecescsasceseres | 34,500 10 | 10 | 224) ... |... | nj! a1 | 3 2 3)... }... | 7 AngS8) 7 Feb.89 7 Aug 
Do St Enoch Station Rent-Charge| 1,325,000) Stock 100 1244) ... | wu. | ee | 124 | S 4 9)1273/123 | 4 Sep.88; 4 Mar8) 4 Sep.89| 4 Mar90 
Do 4 % debenture stock ........++. | 9'g84437| ,, 100 (1273/12741274 1278) 1278 3 3 6/1284 1254) 4 Aug88, 4 Feb.89| 4 Ang89) 4 Feb.90 
guaranteed 4% stock .........++. | 935,450' ,, (100 te ne | 2. 25 | 125 |S 6 0)1264/122§! 4 Sep.88| 4 Mar89 4 Sep. 84) 4 Mar90 
: preference 4 % stock.........-+++++! 1,892,150, ,, (100 1238/1244 12391244) 1239 | 3 6 6)125g/122 | 4 Sep.88, 4 Mar89)| 4 Sep.89} 4 Mar90 
' Do pref. No. 2 4% stock............| 1,555,940) ,, {100 1204|123g 12u4|1224) 1224 | S 5 611224/120 | 4 Sep.88) 4 4 Sep 89} 4 Mar90 
DINARY CONSOLIDATED STOCK) 4,927,920, ,, [100 [1154119 115 |118 117] | 3 8 6)116 |L104) 4 Sep.88) 4 Mar89) 4 Se 4 Mar 90 
Do deferred (ranksafter5%onord.)) 442, » (100 | 19%) 24 | 193 22 | 22 nil, 24) 1 | dividend) ¢ 7%, 1h, 1884, 
Glasgow, Yoker and Clydebank...... 85,000, i | 10 | 134) 135 134 13dx . | 319 ; 2 5May88) 5¢Nov88) 5¢Mays9 54Nov80 





¥ Including 60,000 shares allotted to Costa lia Uc MOM wliia 
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OF THE Last yrs.|PRICESOF 
Last jdivs. yld.| 1890. DIviIpENDs. 
AME, new ftlatert| g@ |) | ___iLaw F “4 
+ | ness fat Latest 2 our. 
” 8 |Done.| Price. 4, - Rate per Cent. per Annum, 
3 PerCent.| 5 | \$ * Interim. 
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Grand ids & Indiana 7% lst Mt. 
Gant Land Grant Bends 1899) $3,934,000) $1,000/2053120 /122 118 120 | 120 | 4 14 6192 \118 | 7 Jne.88)} 7 Dec.88) 7 Jne.89} 7 Dec.89 
Do Muskegon Division 5 % ls | | 
Mortgage Gold Bonds, 19286...... $750,000| $1,000'2054)102 103 |101 (102 | 1012 
Grand Russian 4 % Nicolai bonds ...| 1,885,000) 100 |100 |... |... | ee |. | one 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% lst Mortg e, 1903, 226,600 
Grand Trunk of Canada—Atlantic & 


100 | E— Jne.88| 5 Dec.88} 5 Jne.89) 5 Dec.89 
. | «» | 4 Aug88)} 4 Feb.89| 4 Aug89/ 4 Feb.90 


415 7 103 | 5 Aug88)| 5 Mar89/ 5 Aug$9, 5 Mar90 





100 |100 |104 * 103 (104 | 1068 


St Lawrence shares 6 % ......... 1,127,900; 100 |100 153 (154 hse Ls 1523 | $ 19 61154 |149 | 6 Sep.88} 6 Mar89/ 6 Sep.89| 6 Mar90 
Do Buffalo& Lake Huron 54% bnds.| 466,158} 100 (100 /133 134 (132 |133 | 133 | 4 8 6)135 |132 | 54Sep.88) 54Mar89/ 54Sep.89) 54Mar90 
Do Buffalo and Lake Huron ......, 625,135) 10 | 10 | 123) 13 | 124) 129) 12 | 4 2 3) 133) 124) 5}Aug88/ 53Feb.89/ 54Aug89| 5}Feb.90 
Do Chic.&G. Trk.6% 1st Mort.,1900} 886,800 112 (113 |112 113 | 112 | 4 22 Giid4 |111 | 6 July8s) 6 Jan.89| 6 July89| 6 Jan.90 
Do do Jun>tion Railway 5 % bonds 323,500 








































108 |109 107 108 | 109 3\109 106 | 5 July88) 5 Jan.89) 5 July89) 5 Jan.90 
Do do 5% mortgage bonds ......... 200,700 109 {110 |108 hog 3/110 oe 5 July88) 5 Jan.89) 5 July89| 5 Jan.90 
De MichiganAir Line 5%, 1st mort. 163,300 (104 |105 [103 104 | 104 | 417 9107 |103 | 5 July88! 5 Jan.89) 5 July89) 5 Jan.90 
Do5 % peipetual debenvure stock| 4,270,575) Stock |100 gb vault 1008 : = 1129 ms see one = oe 2 re 
Do4 - — 5,874,151 100; 100 100; nt. payjable in |Jan.,April|Jly. 
Do + tio bonds, 2nd charge % 444,100 132 Aas" 131 132 | 183 | 4 12 Sl133" 1284) 6 July8+| 6 Jan.89| 6 July89) 6 Jan.90 
Do guaranteed 4 % Stock .......-. 5,219,800] Stock |100 | 803) 803| 778 7731 778 | 5 4 0 81 | 754| 140ct.88| 54Apl.89] 3:4Oct.89/413 Apl.90 
Do Ist preference 5 % ..........s000- 3,420,000 80 | 80g) 764! 763! 768 | 3 1 9 81 | 718) O Oct.88) O Apl.89} 0 Uct.89) 4ZApl.90 
Do 2nd preference 5 %............+++ 2,530. 57 | 60 554) 56 | 55¥ nil 60 | 47%; O Oct. 88) 0 Apl.89} 0 Oct.89) © Apl.90 
Do 3rd pref. 4°%.—5 after 3 on ord.| 7,168,055 304) 314/297, 293) 29 nil 314) 26 





3}Mar§4/ nil. since 
Do G. W. or Canana 5% deb.stk....| 2,773,900 
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122 (126 |122 /125 | 126 | 4 9 S24 \1198) 5 Aug8$} 5 Feb.89| 5 Aug89} 5 Feb.90 
Do do 6 % sterlng bonds, 1890...) 7 104 |105 [103 |104 | 1032 | 4 19 0/105 |101 | 6 Jne.88| 6 Dec.88} 6 Jne.89} 6 Dec.89 
DoOrpINnakyY CunsOLIDATEDSTOCK | ; ; ; ; ‘ 
(10,000,000/ at 224 and 26) ...... 20,530,127| Stock |100 | 113)12y%| 114) 114) 118 nil. {12,%,|108 nil. nil. nil. nil, 
Great Eastern—Northern & Eastern | . 

(guaranteed 5%) ......cssserseeees 75 | 764) 742 76) 764 )38 5 | 78 | 74 | 5 Aug8§| 5 Feb.89| 5 Aug89| 5 Feb.90 
Do, do (guar. 6 % in perpetuity)...| 269,600) 50 | 50 | 87]... | .. | 87] 87 |3 9 8 90 | 86 | 6 Aug8S| 6 Feb.89| 6 Aug89/ 6 Feb.90 
Do London and Blackwall (leased | 

WGI) issceresenie ia dacbidaiie 1,832,125) Stock |100 |138 {139 |137 138 | 1882 | 3 6 3/141 {136 | 44Aug88) 44Feb.89| 44Aug89)| 44Feb.90 
Do, do 44 % perpetual preference...| 250,055 138 |139 |137 |138 | 1384 | 3 6 3/140 |136 | 44Aug88| 44Feb.89) 44Aug89} 44Feb.90 
Do, do 44 % debenture stock ...... 674,100 134 (135 |133 |134 | 184 | 3 7 0/137 |132 | 44July88) 43Jan.89| 4zJuly89) 43Jan.90 
Do 4 % debenture stock ............ 12,671,318 129 1293/1263 127x 126f | 3 2 913031263) 4 July8S| 4 Jan.89) 4 July89| 4 Jan,90 
Do 5 — -- ee 148,503 142 | ... | ... [142 | 142 | 312 OF... | ... | 5 July88} 5 Jan.89) 5 July89| 5 Jan.90 
Do 5 — B’67,redm. at 120 199,617 100 }1453| ... |... \L454 1454 | $ 9 9)1454)144 | 5 July88) 5 Jan.89| 5 July89) 5 Jan.90 
Do 4 % East Anglian debenture 

i icdistattnceslicdatnatidbocenenails 79,948 100 (130 | ... | ... 1130 | 180 | 3 2 9... |... | 4 July88) 4 Jan.89| 4 July89) 4 Jan.90 
Do 4 % rent charge .............000. 477,955 100 |125 |1263|124 |124x) 1264 | 3 4 6 1264/1233 4 July88; 4 Jan.89| 4 July89) 4 Jan. 90 
Do Metropolitan stock .............+. 650,000 100 155 |156 |154 |154x| 1534 | 3 5 6)155 |152 | 5 July88} 5 Jan.89) 5 July89} 5 Jan.90 
Do Irred. 4 % guar. I sinatninitins 4,966,595 100 {125 127 {125 |126 | 126g | 3 4 3\127 \123 | 4 Aug88| 4 Feb.89| 4 Aug89} 4 Feb.90 
Do 4 ¥% consolidated preference ...} 5,038,799 100 124 (125 (123 124 | 1234 | 3 5 5\127 |123 | 4 Aug88/ 4 Feb.89| 4 Aug89) 4 Feb.90 
Do 4% pref. (redemp.) stock, 1886] 2,625,000 100 |123 (124 |122 |123 | 1234 | 3 5 9/195 |122 | 4 AugSs| 4 Feb.89| 4 Aug89| 4 Feb.90 
SPUN: snshindaveibinedsbinwmcient 700,000 122 {123 121 |122 | 1214 | 3 6 9\)04 1120] 4 Aug 88} 4 Feb.89} 4 Aug89| 4. Feb.90 
Do 44 % till 1893, then 4% ......... 1,499,952 124 |125 [123 j124 | 123% | $ 73 6/126 {122 | 44Aug 88] 44Fcb.89 4haugs9| 43Feb.90 
PR TEOMINED vnccurtigsvibitinwercebads 124 \125 |123 j124 | 1234 | 3 13 6|196 |1214 oan 44Feb.89| 44Aug89/ 42Feb.90 
eadinmes tee pm poet rd hee: pd oe AG bse aes 
Do ORDINARY STOCK .............00005 12,572,850 884) 893) 87 | 88 | 88 2 9) 893) 808) 1}Aug88| 34Feb 89) 14Aug89/ 4 Feb.90 

Great Indian Peninsula 4% deb. stk.| 2,701,450 126 |127 |125 |126 | 126 4 6)127 \121 | 4 July88} 4 Jan.89} 4 July89) 4 Jan.90 
Do Caprrat Srock—guar. 5 % ...| 20, 175 |176 174 (175 | 1744 3 9176 \164 | 5 July88/727Jan.89| 53Jne.89) 5gDec.89 
Gt Northn East Lincolnshre, guar. 6% 

Company, may red. at 50 % prem. 1784,180 |177 |1784) 180 7 9184 |177 ) 6 Gct.88} 6 Apl.89| 6 Oct.89) 6 Apl.90 
Do Nottingham and Grantham per- 

petual 4h (less expenses)......... 1,014,000 127 \128 |126 {127 | 1273 4 01131 |126 |4),Aug88/42,Feb.89/47,Aug 89}4,', Feb.90 
Do Royston, Hitchin, &c., guaran- 


teed 6 % (less expenses)............ 
Do debenture stock 4% ............ 8,764,444 
Do 4% Lae etual guaranteed stock| 3,044,490 
Do Leeds, Brad. ,Halifx,g. 6%with 

furthr prfitsonG.N.ann. Dec. 31 
te perpetual preference ......... 12,169,520 


my 
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1704|172 \169 \1704| 178 
130 {131 |129 |130 | 1303 
127 |1283)127 |128 | 1282 


181 |... |... juga | 181 
126 |127 |125 |126 | 1264 


9\1764|169 \544 Aug88/5}4 Feb.89|5+§ Aug89 544 Feb.90 
9 ee 129 | 4 July88| 4 Jan.89| 4 July89| 4 Jan.90 
6\1313\126 |.4 Aug88| 4 Feb.89| 4 Aug 89| 4 Feb 90 


0181 |176 | 6 Aug88| 6 Feb.89| 6 Aug89) 6 Feb.90 
1304)125 | 4 Aug88| 4 Feb.89| 4 Aug89| 4 Feb.90 


wn om N 
te 
— 
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124 /127 (124 |196 | 126 1 3 Aug88| 5¢Feb.89| 34Augs9 eS 
Do B { B taks 6 ¥ first, after that 1674|1704|167 |1694| 1694 | $ 22 3|1704|164%) 6 AugS8| 6 Feb.89| 6 Aug89| 6 Feb.90 
DoA\ Agets all... 101 |105 {101 |105 | 1045 | 3 22 9/111 |L01 | 23Feb.88) 23Feb.89) 1 AugS9) 64Feb. 

‘Great Northern of Ireland 4% deben- 90 

I i ithicic cabhcbisecncinscianed $204,121 (1204/12) | 121 121 ieee 4 July88| 4 Jan.89| 4 July89) 4 ~~ 
Do 4} % debenture stock ............ 1254| ... | .. |1253] 1252 264)1235) 42July88) 4}Jan.$9| 42July89) 43Jan.& 
44 OW dclithacheninccindlel 130 |... | ... {130 | 130 30 |1294| 44July88) 44Jan.89| 4gJuly89) 44Jan. 

5 eT 145 |147 [145 [147 | 147 


118 |1184|118 1183] 118% 
125 |1323)125 |1324| 1324 


184|1143| 4 Oct.85| 4 Apl.89| 4 Oct.89| 4 Apl.90 


Do 
Seana 

SOD iiinstiensinetsiiepl 
Doi 324/128 | 440ct.88) 44Ap1.89) 440ct. 89 44ApL90 


l 
l 
147 145 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
1 
= 1 
4% perpetual preference sated ‘ 


90 
30 |125 | 44Sep.88) 44Mar89| 44Sep.89) 44Mar 
Do Dungannon 44 % preference 125 |... | ... (125 | 125 1 1. | eee | 44S8ep.88] 44Mar89| 44Sep.89 si Maree 
Do .— %% do 102 /103 |102 |103 | 103 | $ 10 3)103 {101 34Sep. 88 34Mar89 34Sep. 34h “4 
DoLondonderry—guar 5 % ......... 142 [145 /142 |145 | 145 | 3 2 y88| 5 Jan.89| 5 July8 5 Jan.8) 
Do4 % preference .................64.. 117 |1184)117 |1173) 11732 9/1194|115%| 4 Sep.88| 4 Mar89| 4 Sep.80) 4 Mar 
Do Oxpinary Stock 


Pee weer eeeeeenees 


120 |1244|1194)124 | 124 4 Mar90 
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Dee Raa, sis adeiicsccissceiand 100 |121x}125 |121 |125 | 125 011264)121 | 4 Nov88| 4 May89| 4 NovS9 4 Ma: 

Do 4 % lien stock 100 |120 |122 |120 {122 | 122 é|t22' i119 4 Oct.88} 4 A 4 Oct. 89 & Aol 

Do 4 % guaranteed stock 100 |114 |1164)114 |116! 11 9 O|LLG4IL14 | 4 Oct.88} 4 Apl89} 4 Oct.8 ren 

Do 4 % preference A LL4giL15 |114g!115 | 1) 10 8\1164|1143| 4 Oct.88| 4 Apl.89} 4 Oct. 89 4 APT 90 

ot ihm Me jtOO AL] w= | e+ [LL | 1124 | $ 22 5)113 J111 | 4 Oct.88) 4 Apl.s9} 4 Oct 80) & APTS) 
_ ott Bes 9} 12 

Des ® = |. ei ot: Pte till 31 |July, 92 

Do Orpinary Stock 





S! 


100 | 573] 608] 573| 60 | 60 


? | 


6| 633 “a 1 Oct.88 fe pL 89 _—s 1gApl.90 
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PRICES OF THE Last yrs.| PRICES | 
eine CariTaL. MonTH. we oe ze 1890. | DIvIDENDSs. if 
; Te ee eee ke F ip 
; 312 at Latest} # | 2 Last Four. i iif 
Subscribed Pree = e é g ; eoee| Price, 2 | g Rate Se aahilb 
Stock.| & | & "|FerCent| tx | SN: 
Great Southern and Western of > ~parrcaccluefer hecbehaal Sarl 7 seen Te 4 July88! 4 Jan.89| 4 July89 4 Jan. eae tle 
bee cea ao | ese aie eas | 7 chai reel nad aa cee 
seen: Beak be. ducitubie, 4,970,055, ,, |100 1125 1165 1124115 | 115 | 47 6/1208 1124) 44Sep. 88) Say 5 Sep a Seed | 
eee eee eeeeeeerees 9 ’ ” xc an. 4 iF 
cee ey come Some aay eer Sots a" "6; ly 7 July8s| 7 Jan.89| 7 Julysg! 7 Jan.90 ic 
Do 7% preference shares ........... 250,000 = a ‘om i334 seta 131% a 9 1345 30° 4 July 88 4 Jan.89| 4 July89| 4 Jan.90 ue } 
edcbeater ana o ee Org o6el [LOO (136 1136 (1344 136 | 1349 | 3s 3'140 (134 | 43July85 ie | spyalvesl 4 oe a 
eben Os Be FZ, os cceccebec’ 9 ” u es 
. | 44. 1 -3-:8 3/147 142 4}July88) an y A 
itees aan fa a'seoas| {100 (150 1605 159 160 1598/3 3 6162 58 | 5 July88 5 Jan.89| 5 July 89 5"Jan.00 iH 
Do debenture stock, 5 = eee eeeeenees 2,884,045 ” \ $) a | = 3 6 16] 1554 5 A 88) 5 Feb. 89 5 ‘Aug9| 5 Feb.90 a iB 
k 7,609,620; 100 |158 |160 159 1159 | 1594 3 1618) ug Sep39| 44Mar90 ie ffi; 
eer 809,493} |, 100 |136 1393136 139 | 1394 | 3 5 31404)136 | 4pSep.38| 44Mar89) 4Sep.89) 4)Mar90 4 
Do conrolidated guar. 6 % stock... ae : hee 156 |198" 156 lI58 | love | 3 3 oteog iat 5 Augss| 5 Febs0| § Augs0l 5 Feb.00 Yl 
9 { par 
eee cs! weet” ‘te '1623|167a11623 1673167" | 3 18 su hog tidugss Fao al a 
Grea lway, | 6 Aug89 6 Feb.90 Beit ii 
Limited, 6% debenture stock "| 906,250] Stock 100 1064 ae ee ee uae € anges  Fencel @ Aceaol 6 Feb-od iq 
Do6 7, Exten. debenture stock...... ay To 155, 154, 149153 143 a 19 0 164) dy 530ct. 88, 6 Apl.89| 6 Oct, 89 5 Apl.9d F i 
Do rte anbtbloaserdevesedded sot ads | || ni) a | 420 ‘| 134) ni 5 Oct.88| 5 Apl.89| 5 Oct.89| 5 Apl9d i 
Bay Laue | Wri by Cal. ~~ 5 D 124, 1 Oct. $s 2hApl.89' 4 Oct.89} 25Ap1.90 os 
Be cedinaty tt teseees J 45% gr.recpt., 120,000 a B.. “4 bad Ll _ (22h Lia" 6 ’ o| 12h 124 6 fg 88, 6 Dec.88! 6 Jne.89| 6 Pec.89 he 
Hamilton & N.-Western 6 %lst Mort.| 437,600 | | | ii 
% bond JulyS8) 7 Jan.89' 7 July89| 7 Jan.90 Ei 
Peveteen Seheoen sale {887 | 308,600) 100 100 ane inet hor 103) : Oct-88) 7 ‘Apl 89) 7 Oct. 80| 7 ApL 90 ut 
Do 1886 bonds 7 % 345,000) Stock |100 |... | vee joss | a. 30; | 3 6 6131g1284 4zNoves| 47My.89| 42Novs9| 4¢My. 90 bb 
Highland 4} debenture stock ...... 390,033) 5, 100 a 133 hos a 3 4 0 1254 123 | 4 Nov.88) 4 May89} 4 4 Nov. 89 a atest 4 
Boa 4% ee aey _ seh ee ” a 179s] ... A 1179 | 185 |S 7 6182 A B Nov. a jie RD 54 May 90 i 
De Perth & Dunke % pref....... ” over 150 | 3 9 6150 5 Nov.885 Ma uk 
Do Nairn 5 % preference ............ 45,000)» a — haga 1754 | $ 10 0/1759\)72 6 Nov.88/6 May 896 Nov. oe yay oS oe ; 
Do do 6 % pref. minimum............ 59,080, 129511339. 133y | $7 3'1333/1293'44 Nov.88}44May 89/4} Nov.89/44 May 90/ *y 
100 |129j) 1333 1299) 1333 2 > 5 May 90 fi 
Do Class A, 44 % pref 513,650)» 4) : 9; 1373/5 Nov.85|5 May 89\5 Nov.89 y 
ass A, 44 % preference......... 100 1373) vee | ove [ISTH 1874 | S 23 3}13 4)1374)5 | 9| 3 May90| 
De Class B, 5% WT hed emtiiies 400,000} ,, 100 94x 11024, 943.1017, 101 | 3 19 31024) 94 |33 Nov. 88,3 May 89 fens 8 “il. woos! f 
Do Oxpinary Consor. CaritaL ...| 1,91] ,048 * hheo| 98 308 36 | 387 3g¢ | nil. 394) 35 ri A Jan. 84 5 
Tine i Central Rai ~ yo “i ta sess ° | ; 9109 }105 | 5 Oct.88) 5 Apl.89} 5 Oct. wae Apl. 90 e 
hors Centra allway ste mm 107 107 7 
sinking fund bonds., before 1903) 750,000) $1,000,054 as rear 108 {109 | 1094 4 0 6/110 106 | 6 Oct.88| 8 ApL89| 6 Oct. 90 6 Ap 99 
Do 6 / Sterling bonds, eee 500,000 = re LD (112 110 tnd | 1114. | 4 2 9/112 [110 5 Ine. 88)5 Dec. 4 oe ora Jen 08 
Do 5-7 sterling bonds, 1905... ... 200,000 x {100 | 98 | 97% $| 98 97 | 974 | 3 13 O| 974| 95 |34 July 88.34 Jan.89 nS tae on 
Do 33 % bonds, 1850 ...........ce00s 1,000,000) Stock | wi 112 {113 | sit" | 4 20 sliza’itos |e Ine, 85|6. Dec. 88|8 Ine. b 
Bi deccaams Saemoimeya  G  h tee ao 
34 % Mortgage onds wae 205411044) 105 ‘104 1044, 1043 | 317 6 si ‘ Jun’ gold Dec 86 
Do 4 % Gold Bonds, 1952 ......... $8,500,000) $1,000 205 105 103 [104 | 1084 | 3 17 6/105 j101 |4 Jne. sla” Dec. 88 ne. r 
Do Leased lire 4%stock ......... -. anaes a 2054 104, 121 {119g|l21 | 1204 | 6 0 ume 11637 Aug. 88|5 Feb. 89/6 Aug.896 Feb. 90 
GOOD BRAM «6.50 ss0se.cccsayners scxeitol 
BS 74 | 540ct.88| S$Apl.89| 54 Oct.89) 54Ap 
i Geen tine oh debvred by 1910 302,900} 100 /100 | 793] & Te Oe ea ee 3¢Apr. 88 >foet.88) 3 3{Apl.89| 2 Oct.89 
> 20 7 ‘ 
Do preferred 7 % shares ............ 250,000 7 Feb.90 
n 124 Aug 88! 7 Feb.89; 7 Aug89 
at tees ttronntin ‘ $908.| $1,700,000] $1,000 205412751130 /1274)130 128 | 4 2g ite l103'| @ Gates] & ApL89] @ Oct 60] 6 Apl. 98 
Do 6 Sud mortyage, 1900........ $1,450,000] $1,000,205; ao Hos = 1233 | 3 6 site 117}| 4 July88| 4 Jan.89) 4 ape 5 ee 
ete i gon fe fem pm SH 1 Lo | me | 2) Sign | °° /& Bar| @ Sen 6 Mar 
ee een “50000 5 | 5 Ge ge Sel Se! Sg | 420. 9| Bal Sil 4 Scp.881 6 Mar.80) 4 4 Sep.60) 6 Mar09 
EO PEPIOCLOMS  cesesessvees ’ 5 5 j rs 133 5h for 86/54 for 87 5h for 
iiss cclbaibbadteae 140,000 i 100 [1354/1395 1355/1394) 136 | 4 9 6142 
III 0d. ou bicasisiclncsipncbatennts 149,572| Stoc 
free aes tp tachian oe, a 57 | 584) 582 | 4 6 3| 584| 55%] 24July8s 24Jan.90) 24Tuly89 2Jsa.08 
guar 57 e 8 
subject to deductn. for taxes ... enaee a ne 110 111 (109 |110 | 1095 | 5 22 0 114g|109 oe July 
ee | 94 | 96 96 56 ‘ 98 | 92 5 Jan. 8915 July 89/6 = % 
i vando c a 96 | 98 pt 5 Sep. 89 
a es L., 5 %deb. stk. 570,000 Stick 100° |102 Mt 1014 108 | 1023 an a ; May 8810 Dec. 85|4 Jue 891 Des. s 
uaira & Carac eb. ; | 
RRA retin... 320,000 oa RG Re 1163 | 4 7 ais ioral ng.88) Feb. 89}4 Aug. ool Jen on AE 
Lake Shore & Mich. Southern shs.|$49,466,500 1294/1294 12941295) 129g | 3 2 3131912794 July Jan. 89/6 July 89/6 Jan. 90 fi 
y deb. stk.) 11,411,126) Stock |100 x 185" 3 & 6187 |18246 July 856 Jan. y Ah 
ee Setetions % eb. 8 100 |184 |185 \183 |184 R 183 16 Aug. 886 Feb. 89/6 Aug. 89/6 Feb. 90 ie 
ae % perpetual guaranteed ...... 794,040 » 1190 (184 [185 [183 184 1835 : 4 = 137 ta Ae, 88/44 Feb, 89]44 Aug.80/42 Feb. 90 i 
E. Lancs. 6 %, minimum ......... 8 ” 1700 {138 [142 |138 | 3| 12534 Aug 8814 Feb. 89/4 Aug.89/4 Fe iF 
Do, do 44 % minimum ............ 100,000), 27 126 1127 | 1254 | 3 3 9/130 ug. Y sold Ane spd Feb. 90 1d 
Do 4 7, comeo sida guar otk aoa (too (12641284 1259)1204) 126. | $3 ‘ioe2a4 4 Aug sslt Feb. 8o}¢ Augsol Feb.90 { 
Do iso ° pels nve,| 2130,000] 3, {100 |1254 ae te 1255, 125 | $ 4 3127812344 Aug.s8i4 Feb. 89)¢ Aug. Sle Feb H 
PETPCTUAL ......ceeeeeees ’ ’ ° 4 | 88/4 : ug. s it 
Do 1884 4 % pre DRINOI «co ockitedatici — ” 100 ae (1253/1253 198s 3 4 - 12344 Aug.88\4 Fe 34Aug$9| 34Feb.90 | 
Do 1887 4% preference .........-.+-+. ope ~~. 3 ae 3 1s 9|1354 120 139 Aug. 85/44 Feb. 89)44 Aug. 89/4¢ Feb. 90 i 
Do Sutanss, ee ee 16,740,996] Stock |1 00 1204134 1204 iat 1 7 7 $1140'1135 (6° Jue 8816 Dec. 8816 Jne. Dec. i 
NSOLIDATED STOCK «.......+-+- 3 1374 13741354 he 
5 gg ge ge sn 8,024 2 9109 \104 ts Ine. 886 Dec, 886 Jne. 89/6 Dec. a t 
6% sterling mortgage “As | 35,600] $1,000/2055}108 |109 {107 /108 | 109 | 5 2 9 i 
viedo by drarng 160 sesees 6 & 6) 204) 19 8667 for 8762 for 88168 for 88 ip 
Czernowitz-Jassy5% guaran- 20 | 20 | 194 20 | 19 | 294) 192 5 354151 7 on 1 April|l Octo tt 
hae 200A slaares............sccccceee 2,244, 50 | 50 §2 | 53 | 52 53 524 as 01103 93 5 Jne. 885 Dec.88'5 Ine. 5 Dec. f 
Leopoldina (Brazil), 6 % Bonds ...... eS lap 1005 x * es eer Bete $ 8 | 7 \1gJuly86\ July 87/1 July88ilg July i, 
Do 5 % sterling debentures 1924:..| 2,000, 2 |20| 7 7 i tts sgt 13) 4 July 884 Jan. 894 July 894 Jan. a 
ways, ited ....0cccccosee. Stock {100 132 ‘sa. a 132 | 1324 % 011329112024 Aug. 83/4 Feb. 4 Aug. Feb. ; 
& N.- catern 4 % dohen, atk. 27,369, 100 |128 |129 {127 |128 | 1284 | 3 3 6132 {1255/4 ‘Aug.88/4 Feb. 8914 Aug 89/4 Feb. 
Do4 % consolidated guaranteed ...| 15,100, ” 1100 |127 |128 [126 \127 | 128 | 3 1 61859 1754 6 Aug. 88/74 Feb. 89163 Aug, Feb. 
Do 4 % consolidated preferential... 23,080,620) 5, 100 |17841854'1773)1843) 1848 | 4 
Do CoxsoLtpaTeD STOCK pilvtteiel a ” 3 Sep.88'33 Mar. ‘3 Sep. Mar. 90 
Do Union (guarntd. 4 BOD 1 ce biee | oe Lime | cor " 
L. & N.-W. ae ” 
H_Unenrplusto6%,jurpl above) ) 





i a 





oe Nee SS 





S.-Western “A” 4 % deb. stk. 
B’ 4% debenture stock ..... 
ture stock ............ 
3% debenture stock ............ 
teed 4 % stock... 
Do consol. preference 4 % stock ... 


Oe eRe SA NAAN R ITED BE TTY NL TT ET TEED 


SOR ROO Ree eee EER eeeEeee 


Do ConsoLiDATED STOCK ...........- 
,&S.Coast4 %deb. stk. 
44 7 debenture stock ............ 
Do consolidated 5 % guarntd. stk. 
Do consolidated 5 

Do 2nd consolidated 
Do Orpinary Stock 
referred ordinary 6% ......... 


ee 


Lond., Brighton 


Penne ween eeeeeeeee 


| 
& 
' - 


rights(partcpte.abve.6%) 
te and Dover, Sheer- 
ness rent charge 44 7% 
Do 44 % perpetual arbit. deb. stock 
r.B debenture stock... 
Do,4 % debenture stock ............ 
Do 4 % debenture stock, 1883 ... 
Do 44 % arbitration pref. stock... 
Do 44% second preference ......... 
Do ARBITRATION ORDINARY STOCK 
Lond., Til., & Southend 4% deb. stk. 
Do 4% preterence stock ............ 
Do ConsoLipaTEp Stock 
Long Island 5% Gold Coup. Bonds, 1931) $5,000, 
Louisville and Nashville 6% mt. , 1930 
fund bonds, 1910 
Do 6% Ist mortgage (New Orleans 
and Mobile Division) 1930 
bonds, 1902...... 


Do 5 % Gold Bonds, 1931 

Do Carirat Stock $100 shs. 

Macahé and Campos, 5 % debentures 

Madras, guaranteed 5 % by India a Stock |100 
999 


PPP PPP PPP P PPE Pee errr r rere 


eee eee eC Pe eee eee reer errr 


Manc., Sheff. & Lncln. 5 %, deb.stk. 
Do 44 % debenture stock 
Do 44 % perpetual 


POO eee e rene wee eeeeee 
CoRR eee eee eeeeeeeee 


CORPO eRe e eee eeeeee 


yo Guaranteed stock 
5 % perpetual, 1862............... 
kshire 4 % perpetual pref. 

5 % irredeem. pref. 
43%(pref. rent chrge) 


Cee e eee ewe seen eeeees 


preference, 1872 


HOOP Hee eee eee eeeeeeees 


preference 


; 


PESsyssysy 


Spe 


Pema meme nee nenees 


Do 5%, 1881, preference 
Do 4 %, 1889, preference 
Do OrpINaky Stock 
ferred ordinary 6 % max... 


Tee eee eee eeeees 


Poe ewe eee eeeeeee 


Manila Railway, Ltd.,6% Debentures 
Do 7% cumulative preference 
Manitoba and North-Western 5% Ist 
mortgage bonds, 1933 
Maryport & Carlisle 4 % deb. stock 
Do Orpinary Stock 
Matanzas & Sabanilla 7%, red.’73& aft 
Memphis& Charestwné 
Memphis&Ohio7%ster. 


aenery pareetaal 5 % deb. stock 


PCR eee eee we eeee 


Do ordinary shares 


Metropolitan, 44 % debenture stock 
Do 4 % debenture stock 
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pref. stock ... 
5 % pref. stk. 


djust. Mort. 1894| $4,000,000) $1,000)2054|107x'108 |106 |107 
$4,153,000) $1,000!2054|108x/109 |107 {108 

$32,148,306) $100 |$100| 924) 958) 923) 94 
100 |1014'100 {101 


142 |143 |141 |142 
136 |137 135 |136 
154 |155 (153 |154 
1404|1403|1393|140 


Ceeeeeeeneee 


ee eeeeeeeees 


Pee eereerees 


eee eeeeeeeee 


weer eeeeneee 


Cerrone eneees 


See eeeeenees 














le Jan, s9l4 July80!4 Jam, 90 
uly 89.4 Jan. 90 [| 


July 893 Jan. 90 
Aug.89'4 Feb. 90 


0)133 |1294/4 July8s 
opts July 88|4 Jan. 80)4 J 
34 July 88/34 Jan. 8934 


4 Aug.88)4 Feb, 89/4 
4 Aug.88/4 Feb. 89/4 Aug.894 Feb. 9 
4 Aug.88\4 Feb, 89\4 Aug 89\4 Feb. 90 
3y Aug.88/7 Feb. 89\44 Aug.8974 Feb. 90 
4 July 88/4 Jan, 89\4 July 894 Jan. 90 
44 July 88/44 Jan.89)44 Jly. 89:44 Jan. 90 
6)159 15445 Aug.88/5 Feb. 89/5 Aug.895 Feb. 90 
534\5 Aug.85)5 Feb. 89)5 Aug.695 Feb. 90 
6|156 {152 |5 Aug.88\5 Feb. 895 Aug.895 Feb. 90 
9)1625|154 |3 Aug.88|83 Feb. 89}44 Aug.89 10 Feb. 90 
0\165 |160 6 Aug.88\6 Feb. 89\6 Aug.896 Feb. 90 
$)1634|1494)43 Feb. 87|5 Feb.88)54 Feb. 89 


1,124,083 
242,974 
797,980 

8,944,987 
1,815,836 
11,623,504 
1,306,239 


158}|155$1154311545 


Ca an Cotn Ce Ce Ce Ce Ce Ce Ce Ce Ce Me he Ce Oe 
Mm 
SS cote Co Ce Cte ae Co RD COM tS WIB 


: July88)/4} Jan. 89\44 July 89/44 Jan. 90 
Ki July 88 44 Jan. 89\44 July 89/44 Jan. 90 
0\136 |132 |44 July 88/44 Jan. 89\44 July 89\44 Jan. 90 
6|125 |119 |4 July §8\4 Jan. 89)4 July 89/4 Jan, 90 
6/124 |118 4 July 88/4 Jan. 89/4 July89}4 Jan. 90 
2} Aug$8i44 Feb.89/3¢ Aug89}44 Feb.90 

nil. nil. nil nil, 


Ce Ce Co Ca Me 
E60 <2 <2 00 00 


1094)115 |1094|1143 
67 | 743| 67 | 73 
233} 264! 233! 256 
126 (127 |125$/127 
120 |121 |119 {120 
1194}121 {418 |1193 
2054)1144 1164/1144/1154 
$20,000,000) $1,000/2054'119 |1194/116 |116x 


$1,960,000) $1,000/2054|1144 
$5,000,000) $1,000/2054|123 
398,388} 200 


i 
~ 


4 July89) 4 Jan. 90 
ouaqneges <r 1,332,530 


ms 
me Ce ON 


000] $1,000 





© 


be 





mM 


Beitr BD Oe Co ho Me 
Lon 


5 Oct.88| 5 Apl.s9 


Jan. 88 $3 p.s.scrijp Jul 
792,000 






















1465)147 |146 [1465 
1454) 1464/1454) 146 


me SHO DOUAVACSTRVVWORHNVVWVS:? BEWRA 


1414)142 (141 |1414 


mA ON 


RI ROHS: 


44/196 1193 |1944 


131,100 04 |105 |103 (104 


%gld. bds.,1924| $1,000,000) $1,000)2054!1064|108 |105 |106 








Cr Or am BR HWE Cot he Ce Ceo Co Ce Co Co Cen Co Ce Ce Se Co Me Co Ce Co Me Co Co 


sm 
+ ®RN 


100 |100 ae i 88|in def. wts| nil. since 
44Jan.88} nil. es 


2: $ 





: 
E. 
z 
* 
fe 
f 








115 | 4 Julys8 


Ist mt bds,1901 700,000 

ehnainakin + ,293,311 

wevapeoins 455,680 

SEM 909 s0sensnecontncosbecessonipe 83,170 
irredeem. pref., 1884 ...... 250,000 

% preference, 1887 ............ 0 
7 new preference............... 124,905 


Do ConsourpaTep Stock ............ F,28!, 


urplus Lands stock (nominal) 
litan District 6 


Do Hammersmith 4} % rent charge 





% deben, stk| 1,211, 
tock 


Peteeeees eee ! 








113 | 4 July88 


£281,590 v| 844 754) 23July 


he Ce Ce Ce Se Ce Ca Ca Co Oe We Mo 
be BS HW OS TVW OE: 


mM me Lal 









244,444 
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PRICES OF THE Last yrs. PRICES OF 
Monta. divs. yld.| 1890, DIvIDENDS. 
_ i- | Investor 
NAME. at Latest 


Last Four. 
- Rate per Cent. per Annum. 


litan Dist.,Richmond Extn., 
4%, secured on Midland rent... 121 {122 {120 /121 120 | 4 July88} 4 Jan.89 
Do Kaling Extension 44 % rent chg 100 |1179)117$)117 {117 115 | 44July88} 44Jan.89 
: Do Fulham Extension 44 7% rentchg 1224/1228 /121 \1214 9 ... |. | 440ct. 88 es 
Do 4%Perpet.Guaranteed Stock ... 102 {105 |102 |105 “—_ 99 | 4 Sep.88} 4 Mar 
Do 5 % preference, issued at 68}... 62 | 68 | 62 | 674 i 704| 574] 0 Sep.88| 3 Mar89/ 0 Sep.89| 0 Mar 90 
Do ORDINARY STOCK ............005 id 100 | 31g) 343) 312) 33g . | 843) 203) nil. nil. nil, nil. 
Mexican, Limited, 6 7% deb. stck} 2,000,000) Stock |100 [134 [137 |134 /137 0)137 |129 | 6 July88} 6 Jan.89| 6 July89} 6 Jan. 90 
Do 2nd Mortgage 6% Deb. Stock 236,500 104 |106 {104 |106 3/107 {103 | 6 Oct.88| 6 Apl 89} 6 Oct.89) 6 Apl.90 
Do 8% Ist preference 124 |1274}122§)124 9'1274|113%| 8 Jne.88} 8ZDec.88| 8 Jne.89) 8 Dec.89 
| Do6 { 2ad preference ............. . 79 | 84%) 784) 834 6| 84%] 708) 54Jne.88| 64Dec.88|73 Jne.89| 6 Dec.89 
Orpinary Stock 2,254, oo 40 | 46 | 393) 45 ¥ 46 | 339) nil. nil, /|1¢ Nov.89jnil May90 
| Mexican Cutrl.,L.,5%priority bds,1932} $7,000,000) $1,000|205¢|110 |1114|110 111 wee L119 )108 was ase .. | 5 Jan.90 
| Do Ist mortgage bonds $51,000,000) $1,000/2054| 774) 788) 764) 78 0} 78§) 70g] 4 July88| 4 Jan.89| 4 July$9| 4 Jan.90 
| Do lst consol. Inc. bonds 42 | 43%| 399) 43 dos 43%) 363 ie ow ss wee 
} Do 2nd consol. Inc. bonds +| 294) 314) 278 31 ds 314} 22} ae 
1 Do common stock $38,500, 25 | 30 | 249) 29 ia 30 | 18 aed — aa ae 
| Mexican Natnl. lst Mt. 6 %Gold Bds. |$12,100,000'$1,000|100 | 99 |100 | 96 | 98x 6,103 | 96 |Int.payabjle in NYk|June 1 anjd Dec, 1 
} Do 2nd Mort.6% Inc. bds.,int,cum.| $9,765,000) $1,000) 100 61 | 50 is ae ios oie 
| Midland 3 % debenture stock £24547,040) Stock |100 9102 | 99 on ve nae 3 Jan.90 
| Do4 % consolidated rent charge... 3)/1324)126 | 4 Aug 88} 4 Feb.89 4 Feb.99 
| Do4% consolidated guar. pref... 127 |1284/127 {128 3}133 |126 | 4 Aug88} 4 Feb.89 4 Feb.90 
Do 4 = perpetual reference 126 |1274 126 127 9,1313)125 | 4 Aug 88 4 Feb.89 
} DoConsoLipaTED ORDINARYSTOCK| 30, 1449) 1503/1445 ):493 6}1504)1403| 44Aug88} 6 Feb.89 
| Mdind. Gt. W estern of Ireland.—Gt. 
| Nrthn.& Western 4} % deb. stock 1234)... |... (1234 0)1234)118 | 4July88| 43Jan.&9 
| M.G.W. 4 % debenture stock 00 {119} _ 1234 aoe aa a “ayaa taen 89 
‘ 124 a uly an. 
| oe 9|1294|126§| 44July88| 44Jan. 89 


LOO <coit cew BED 
138 |1394}138 |1394 31394136 | 5 Sep. 88) 5 Mar89 
1194/1144/1124'1148 3'1.4§)1114] 4 Sep.88| 4 Mar89 
1044|1069/104 |1064 3}1094/1023| 44Sep. 88} 44Mar89 
108 |108 |1044'105x 3}1094}1043| 6 Nov.88] 6 May89| 6 Nc 
63} 63) 6%) 64x 8} 68} 5) 7%du ‘a a truction. 
Mid-Wales “A” 1184|120 {117 [118% 0}120 |1154| 44July88} 44Jan. 
‘Midland or Comet blot mt. 1008 HITet11 {108 {1o9x 9112 |108 | 5 Nov88| 5 May89 

Do 5% consolidated mortgage 1912} 1,142,300} 100 {100 [110 {1114110 /111 3112 }108 | 5 July88) 5 Jan. 89 

0107 | 994; 6 July88} 6 Jan.89 


} Minas and Rio, Lim., 6 % debentures 106 |104 1106 
$) 214} 19$| 7 Aug88| 7 May89 


| ore red. ~b or —- ot }o14| 2081 214 
ord. shrs. g.7% by Brazil 30 yrs Ss i 
inn. 0 9 954| 954) 94 | 94 954} 89 .. | 6 ApLss 
Minn.St.Louis 6 % gold dol. bds.,1921 4 o| 91'| 88 | 6 Juiyes| 5 Jon.89 
6) 964] 90 | 5 July88 


be 
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| Minn. & Pacific 1st mort. redem.1936 9 | 90 | 89 | 90 
) Minn., Saulte, St. Marie & Atlantic 
5% Ist mortgage, redeemable 1926/$10,000,000 
Minnesotaand N.-Western Ist Mort. 0 87 83 Di id d 
nB8 Gold Bonds, red. 1934 eee 
Missouri, , & Texas, 7 %1st Mt. 
Land Grant wold bow, 1904 ...{$14,877,000} $1,000,2054'1164|118 (115 (1164 118. }118 © Ang8d) 0 BebO0) © cinse 
Do 6% general mort. bonds, 1920\$16,483,000) $1,000)2053) 774 924 774) 90 24) 76 | 0 ez : aon oan 
inlined: Smaaer $46,405,000} $100,$100| 114 19g! 114) 194 19§| 7% No |dividends ever paid. 
e & Birmingham ist mort., red. 
1937 (xtd. by 1. Tenn. V. & G.)...| $3,000,000} $1,000,205}) 95 | 96 | 95 | 96 | 95 9 oh ae | 5 Saree 
ana (Brazil) 5 %deb. bonds,1912| 460,700) 100 06 oo “lor aa ts Janes 
treal & Champlain5%1st mrt.,1902 100 \100 |104 |105 |103 [104 3 0 3) 5 July Jam 89 
Montreal and Sorel 6 % Ist Mort. 174} 224) 15 | 173 , 224; 10 | 0 July88, O Jan. 
w-Jaroslaw bds, g.5% by Russia, : 
Nantod;before 1945 (okig’ 1,920,000 ot < ian dad taken beeen 
ar 8 ara | By 124) 13 } 12 | 124 o| 13 | 12 | 24July8s 24Jan. 89 


Sr .M% AG —s- WA Ge CO Sid Co Ce Co Co Cae So Cote he 


p> 
~ 


eerie ae 20 | 27'| 28 | 26 | 27 0) 28 | 26 | 6 July88} 6 Jan.89 
Nashville, Florence, and Sheffield 
’ ’ } 7 88 5 Feb.89 
oe, won 1,728,000|$,1000}2054|106 |107 |105 |106 3)107 |105 | 5 Aug. 
etic Geesmnicese te ecoss -3'| 9 odb5'375| "100 |100 | 304| 324] 30a) 324 5| 324) 274) 24 for 86) 24 for 87 
Metional a to Yea, 5% gate mand 70 | 724 . 75 | 60 ose 
eru, snkng fnd. 2 % not appli , ¥ ‘a 
New Brunswick lst 4 3%, z nds} 600,000 | 50 4 o * = , 5 Aug86) 5 Feb.89 
Newfoundland 1st Mort. Land Grant} — 400,000) 100 |100 | 473) 2° | 20 | $73 " }85}so] io 
Orleans & Gulf 6 x gold bonds, 1926) $1,000,000)$1000$)2053) 824 - 
| eens t Hudeon Cana, 1904 800,000} 200 [200 |t18 128 (115 j115x sige {180 : suly8s 
N.Y. Cent. & Hudsn, Rvr. 7% bds,1903/$21,710,000| $1, ng on 4 ita |i20 | 6 Julyss 
Do 6% sterl. mrt. iss. at 954,red.1903} 2,000,000} 200 |200 113 {114 g)117 |112 | 5 Sep.88 
5 % debentures, 1904 $10,000,000) $1,000) 2054|113 gle " 
$100 Suarxs .. 319 911391066}. 
New York, Lake Krie, & Western— a is wee | eee | 7 Sep.87 
Ist mort. 7%, redeemable 1897...| $2,482, ‘ 7 5 a Aiea bag ac Shan 5 Oct. 87 
Do2nd mort. extended 5%, 1919...| $2,149,000) $1, ey a ac | coe | ove | 4$ 006 87 
eS mort. extended 4 7 1923.. ne ipo Shih ye be F as we | ee | & Ine, 87 
Do7 %, Tot celia teal weet, 19551816,800,000 $1,000}2054|1425,1424|138 |142 | 1405 | 4 19 6/143 |1389) 7 Sep.88 
6)140 |133 | 7 Sep.88 
88 
88 


Do7%, lst 1. mortgage funded | 
—_ shonin 1920.0 ns-wessss-| $8,705,977] $1,000)2054 374/140 wie thie Heel ideas 
42nd consol. mortgage, 1969, ex (1084.1 12 3108})101g) 6 Jne. 
» , i 2054 107 (1043/107x| 1063 | 6 
fanledzouon' 7, bonds] #08 00 1000206} 9 SEH) SUADSAx) 908 | 6 4 Soa) 99 | § Joe 
Do gold income bonds $508,008) $1, 4) 75) 7 | 674) 72 704 ei, | 71/61) ... 
Deo” ae nil. eas nil. 
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PRICES OF THE Last yrs. PRICESOF a 

CaPirTAL. Monrs. divs. yld.| 1890. DIvIDENDs. 

a — Inves —_—_—_—_—_ —F 

NAME. Share | ¢ z ‘7 at Latest! ¢ | = a 

Subscribed| or | ‘¢ £ | & | Be | Price. | 4 | E . 

Stock.) & E | Cy 8 | 4 Done. PerCent. ci 8 Rate per Cent. per Annum. | 

New York, Ontario, & Western 5% £ | | £sd | 

consol. Ist mort., 1939............ $2,000,000 $1,000 2053) 99 102 | 99 100x, 1003 | 6 0 0102 | 98 w+ | ose os 5 Dec.89 
Do common Stock .......0. ceeccseeees $58,113,983 $100 ($100) 214 233/,20%' 22 | Qlye) mid. | 233) 179) nil. nil. nil. nil, 

New York, Pennsylvania, and Ohio | 




























































$7,000,000) $100 $100) 22 | 26 | 22 | 25 


Oe eee eee eee eneeee 


Northand South-Western Junction, 
leased by London & Nth- Western, 
Miatand, & Nth-Lndan. at 7 %p.a. 


{ ‘ 
8% Prior Lien "ae 1895 rere $1,000 2054 1004108 105, ae or 4 10 4101 05, A oe 2 Mar89) 6 ete — 

Do 7 % Ist mortgage, 1905 ......... $44,447,000) $1,000: 354) 412) 384, t ove ‘ peri£7 couponiin cash = Jan. 

Do deferred apeeent warrants...... $12,099,995) Stock $100 16 | 188| 154) 18 17¢#4| Si... 18%} 144| July ’89,|wholly in| deferred warrants 

Do 7 % 2nd mortgage, 1910 ......... $13,100,000 $1,0002054 5s) 62 54! 64 64 nil. 6%) 4 nil nil. nil. nil. 

Do 7 % 3rd mortgage, 1915 ......... $28,784,000! $1,000'2054| 24! 3} 24) 3{ 22 | mil. 3 | 18) nil. nil, nil. nil. 
z ee ee ee $1,000 2088 BOE on Pig hee Ee sinnk doin 04h obs ie seg ae yee a 

ew an idland, Limited...... ; san TE ote Tee Toe Taek eee vee! Pees ct. p ic 

Do 5% Ist mortgage debentures ... 745,000! Stock |100 | 90x! 914, 90 | 91 | 913 | 5 16 9) 92%) 895 = pak 5 Oct 89) 5 ApL9O 
Nitrate Railways, L.,5% 1st mortgage] 1,956,200) = 5 93 Stl 16k 163 a 4 = : — a 5 July8§| 5 Jan.89 - oe ae 

Do share capital..........0.ces.s.eoee 1,200, 1 16} 1843 14 1 * : 25 July 89°25 Jan. 

Do deferred (bonus) ON siscestee 180,000' 10) 10 ty 184, 16 | 164) 16g (15 8 OU) 214| 124 noe os ee July89\25 Jan.90 
Nizam’s State Rail. Gtd. 5 % stock! 2,000,000) 100 100 |122 '125 \192 124} 125 | 4 2 0125 j118 | 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.89 

Do 4% red. mort. debentures ...... 1,000,000! 100 |100 |103 /106 103 }105 | 1054 | 3 77 9/106 }102 | 4 Jne. 88) 4 Dec.88) 4 Jne.89) 4 Dec.89 
Norfolk & Western 6% gen. mort, 1931| $7,283,000) $1,000|2054!122x'123 \121 }122 | 122 | 4 15 3\126 \121 | 6 Nov88| 6 May89| 6 Nov89| 6 May90 

Do6 % Imp. and Ext. bonds, 1934) $5,000,000 $1,000!2054 116 174 116 117 | 1174 | & 2 3/1173)112) 6 Aug88} 6 Feb.89) 6 Aug89| 6 Feb.90 

Do 7 % Adj. mort. bonds, 1924...... $1,500,000 $1,000/2054)115 115 j113 |L15x} 1134} 6 4 6/116 {113 |Qvarterly| Mar, Jujne, Sep., |Dec. 

Do 6 % preference stock ......... .. $22,000,000! $100 |$100| 654! 688! 654! 674] 674 | 4 76 6) 688 614/$14psStS8 

Do Common Stock Le 26 } 21 one 


3 Apl.89| 3 Oct.89) 3 Apl.90 


















128,600! Stock |100 |209 





















: oe | cos FORO 8 8 6) ...|.. | 7 July88} 74Jan.89| 7 July89| 7 Jan 90 
North British consol. Lien stock 4%) 5,311,384) ,, {100 |1235)1242)1233/1243/ 124¢ | 3 5 6)1243|1228) 4 Aug88| 4 Feb.89| 4 Aug89 4 Feb.90 
Do Edinburgh & Bathgate............ 250,000| ,, 154|.. |... [154 | 154 | 3 56 9/155$)158 | 5 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90 
Do 5 % debenture stock (E.P.&D.B. 400,679) ,, |100 |153 )153$)153 11534) 1574 | 3 6G 0/1574)153 | 5 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90 
Do4 % debenture stock ............ 6,163,485) ,, |100 (125x'1269)\125 }126%\ 1264 |} 3 4 3/1394\125 | 4 Nov88| 4 May89| 4 Nov89| 4 May90 
Do 44 % debenture stock ............ 782,955) ,, (100 |1384'1394 1357/1394 1393 | 8 4 9/141 \1383| 44Nov88| 44May89| 44Nov89| 44May90 
Do 14 ¥ debenture stock ............ 508,520] ,, |100 |1284!132 (1284131 | 131 | & 6 Oj133 (1284) 44Nov88| 44May89| 44Nov89| 43May90 
Do vonsol. 4 % pref. stock, No. 1...! | 2,444,129) ,, [100 |1234/1234/123 |1233] 1234 | $ 5 3/124%/1222) 4 Sep.88| 4 Mar89| 4 Sep.89] 4 Mar90 
Do consol. 4 % pref. stock, No. 2...) 3,850,197| ,, {100 |120811215{1203/1214| 121 | $ 6 6|1223/1193| 4 Sep.S8| 4 Mar89| 4 Sep.89| 4 Mar90 
Do Monklands(ord.) 6 % preference 563,379) ,, {100 1753) ... | .. |1754| 1754 | 3 10 0\1755/1694| 6 Sep. 88| 6 Mar89| 6 Sep.89| 6 Mar90 
Do Edinburgh & Glasgow 44 % pref.) 2,422,485) ,, |100 |1334/134 |1334|134 | 134 | 8 8 6/135 |132¥| 44Sep.88| 44Mar89| 44Sep.89} 44Mar90 
PW DD.. 0, OURS” BOM oc essneccssantics 387,370} ,, (100 \144 |147¢)144 [1473; 1475 | 8 8 6/1474\1434| 5 Sep.88) 5 Mar89| 5 Sep.89| 5 Mar90 
Do 5 convertible pref., 1874 418,890) ,, j100 |i4)g) ... | ... 1419) 145 | 8 12 6\1443\141¥) 5 Sep.88| 5 Mar89| 5 Sep.89| 5 Mar90 
Do 44 % preference, 1875 ........+... 2,290,889} ,, |100 1133 |135 |133 135 | 135 | 3 7 3) 133 | 44Sep. 88] 44Mar89| 44Sep.89] 44Mar90 
Do,do convertibleat holder’soption|] 666,488) ,, {100 |137 |140 |137 }140 | 130 | 3 4 9/140 |1323) 44Sep. 85] 44Mar89| 44Sep.89| 44Mar90 
Do 5 ¥% prefer. 1879—convertible ... 608,970) ,, |100 |1443) ... | .. |1449) 1449 | 3 9 9)14431135 | 5 Sep. 88} 5 Mar89| 5 Sep.89| 5 Mar90 
Do 4 ¥ prefer., 1884, conv. July,’89 696,393) ,, |100 |139 \144 |139 }144 | 134 | 2 16 O14) 1134 | 4 Sep.88) 4 Mar89| 4 Sep.89) 4 Mar90 
Do 4% pref.,1888, conv. Aug ,1890} 1,045,000) ,, |100 |1343/137 (13431137 | 1334 .-»  pL37 4132 ian we oe vie 
Do 3 &% preferred ORDINARY ...... 5,758,128} ,, {100 | 784) 793) 784) 78%} 79 | 3 16 0} 794) 77%] 4tSep.88} 3 Mar89| 3 Sep.89) 3 Mar90 
Do deferred ordinary .................. 8,180,613, ,, |100 | 643! 67 | 644; 663) 66% | 3 19 6) 67Q) 58%) ¥+Mar 88} 3 Mar89| 17Sep 89) 3}Mar90 
North-Eastern—4 % debenture stock| 12,561,300] ,, {100 (130 |1303/128$}129 | 130 | 8 2 6/132%)1284| 4 July88| 4 Jan.89| 4 July89| 4 Jan.90 
Do debenture stock 44 % ............ 1,138,119) ,, |! W {142 |1443)/142 (144 | 1434 | 3 S$ 3/145 |141 | 44 July88| 44Jan.89| 447 uly89) 44Jan.90 
Do ae consolidated 4% ...) 2,500,412) ,, {190 |127 [128 |126$/128 | 1262 | $ 3 3/1314/126 | 4 Aug$8| 4 Feb 89} 4 Aug89| 4 Feb 90 
I cca la, DOE. oe FOE TL wae Tobe Foes hone ‘ees o .. |. | 4hAug88| 44Feb 89) 44Aug89| 4}Feb 90 
Do Stockton & Darlington, A 5 % 450,000} ,, {100 |156 |157 {155 |156 | 1554 | 8 5 6)160 |154 | 5 Aug88| 5 Feb 89| 5 Aug89| 5 Feb 90 
Do - oo B&CE6Y%! 1,050,000) ,, |100 |183 \1854/183 }1854| 1854 | 8 5 3/186 (179 | 6 Aug 88} 6 Feb 89} 6 Aug89| 6 Feb 90 
Do West Hartlepool 4 % ............ 3,152,747) 4, {100 |127 |128 [126 |127 | 1267 | $ 3S 3/131 |126 | 4 Aug8§| 4 Feb 89| 4 Aug89)| 4 Feb 90 
Do Stockton & Darlington, D 54 %| 535,000) ,, {100 |1664/168 |165 |1663| 1664 | 3 7 3/1714|164 | 54Aug88| 54Feb 89| 54AugS9| 54Feb 90 
Do Hull and Hornsea4 % ......... 62,760/ ,, |100 |124 |125 /123 124 | 124 | 8 7 e125 |123 | 4 Aug88| 4 Feb 89| 4 Aug89| 4 Feb 90 
Do Blyth and Tyne Purchase 4 %| 1,181,250] ,, |100 |126 |128 \125 |126 | 1264 | ¢ 4 6/129 |124 | 4 Aug8s| 4 Feb 89| 4 Aug89| 4 Feb 90 
ORME ee cae 10,727,080} ,, {100 126 |1274/126 |127 | 126 | $ 4 0/130%|125 | 4 Aug88| 4 Feb 89| 4 Aug89| 4 Feb 90 
Do Norta-Easrern “Consors ”...| 24,069,988] ,, |100 |1673/1753|1673)1744| 174 | 4 $ 0j|175$\1634) 5}Aug88| 73Feb 89] 6;Aug89 : oe 
N.-East of Uruguay, L.,7 %pref.shrs.| 400,000} 10 | 10 | 153| 154) 153) 15%] 152 | 4 9 0} 154| 143! 7 Oct.88| 7 Apl.89| 7 Oct. 89| 7 Apl. 96 
Nth. of France—3 % obg.(red.75 yrs)| 47,500,000| 20 | 20 174) 17%) 174) 173) 174 | 8 7 6) 179) 164) 3 July8S) 3 Jan.89) 3 July89 3 Jan.90 
Do Charleroi, 33 % (redeemable at 
124 % premium by drawings) ... 348,360, 20 | 20) 18) 19) 17) 18 | 15 | 4 O 9 19} 17 | 38July88) 3§Jan.89) 3gJuly89 3§Jan. 90 
BD vavesanhsorsiucclnsesntuncebie 9,274.000| 20 | 16 |72,%,'733%'72.%\734| ... | $ 10 6)73%,| 639/16 for 87/16 for 88|16 for 89) Jan.July 
North London—4} % debenture stk.| 964,366) Stock |100 |142 (1434/142 }143 | 1424 | 8 4 (145 (141 | 44July88| 44Jan.89| 44July89| 44Jan. 
Do pref., minim, 44%, increasing to | 
5%, when ord. divnd. above 54%| 700,000) ,, (100 147 \148 |146 [147 | 1493 | 8 8 6{150 146 | 44Aug88| 54Feb 89| 44Aug89) 54Feb 9 
Do preference 44 Y...........ccccceeees 250,000), {100 |133 |134 |132 |133 | 134 | S$ 8 3/136 |132 | 44Aug88| 44Feb 89) 44Aug8* 44Feb 
Do ConsoLipATED STOCK ............ 2,020,400} ,, {100 1974200 |195 |1974! 200} $ 26 6200 {194 | 74Aug88| 74Feb 89| 74Aug89) 74Feb 
Northern Central 6 % consolidated 90 
mortgage, by drawings by 1904...) 441,600} 100 {100 |110 [111 {110 |111 | 110 | 5 $ @111 (107 | 6 July88| 6 Jan.89| 6 July89| 6 — 
Northern of Canada 5 % Ist mortgage 692,400' 100 {100 108 {109 |108 {109 | 109 | 4 18 $)109 106 | 5 July88| 5 Jan.89| 5 July89 5 ss 
Do perpetual deb. stock 4%............ 363,350) Stock |100 (101 {102 |100 {101 | 100 | 4 O 9102 |100 | 4 Aug88} 4 Feb.89| 4 Aug 89} 4 Fe *0 
Do 3 f. bnds 6%, irredeemable. 24,700} 100 |100 (102)... |... 102) .. | 6 7 $103 101 | 6 Oct. 8S! 6 Apl.89) 6 Oct. 89) 6 Apl. 
Do N . Extsn. of Canada 6% bds, (The Niorth'ern jof Canjada is no'w almal'gamated |with the Grand Trjunk.) 90 
guaranteed by Nrthn.of Canada} 105,300! 100 |100 |102 |103 |101 |102 | 1014 | 6 29 9103 |100 "6 July88| 6 Jan.89| 6 July89| 6 Jan 
Do, do 6 pp aeerenens bonds ... 32,000! 100 |100 |102 |103 |101 /102 | 1024 | 6 Z 0103 |100 | 6 July88| 6 Jan.89\ 6 July89) 6 Jan. 30 
Nrthn. of Spain 3% prop.red. by 1958] 13,030,520; 20 | 20 | 153) 13 | 154) 16 | 16 | 315 6| 16} 15 | 3 Oct.88| 3 Apl.89| 3 Oct.89| 3 Apl- 
Northern Pacific 6 % Ist mort. gold 
bonds, redm. by purch. under 110, 90 
a \< sporectter “te ih before 1921|346,640,000) $1 ,000|2054'119 |1218/119 }120 | 121g | 6 2 91219117 | 6 July88| 6 Jan.89| 6 July89) 6 Jan. 
oe Seat. ¥. venta rel Taos) $20,000,000] $1,000|2054|114 [116 ius 15 } 115 .| 5 $ 9)118 {113 | 6 Oct.88| 6 Apl.89| 6 Oct.89) 6 on 
Do 6 % rd mortgage, en $8,000,000 $1,000/2054)113 [113 110 }110 | 112 | 6 20 3.114 (110 | 6 Jne.88| 6 Dec.88| 6 Jne.89| 6 per 90 
Do preferred stock................-.... $37,488,618} $100 |$100| 79 | 883! 79 | 864) 868 | ... | 884) 742)... a ($1 Dec.891$1 Apl. 
Do Common Srock ove eee 


$49,000,000) $100 |$100, 33 | 39 | 33 | 39) 39 ove 39 | 31 


guar. gold bonds, 6 % ............... $1,000\2054) ... (115 /113 \n4 144 a 
N. Staffordshire—4} ¥% debenture stk.| 1,881,691! Stock |100 |134 /135 |133 \134 | 194g | S$ 4 
Dog.5% wthprop.surp.prof.to6}%; 1,170,000; 20 | 20 | 31 
Dob % erence stock ............ 971,000 
Do 44 % preference stock 
CoNsoLIDATED Stock 






31138 [123 | 4gJuly88| 4jJan.89; 44July89 
314, 303, 31 | 30g | 8 6\ 32| 303| 5 July8s| 5 Jan.89| 5 July89 
152 ie 152 | 151 | 3 6 = _ — os noe 5 ance 
136 {134 1135 | 136 | 3 7 9138 j1 ug e 

1143112 ‘114 | 1144 0115 1103| 4 Aug88' 43Feb 89! 4 Aug89 


. + Dividends on Edinburgh and Glasgow ordinary stock. 












100 | 134 
100 113 
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ie West Argentine mth ), 7% Pref. 
| Do 6 % perp. deb. stk. ........00.008 
| North-West of Uruguay 6% deb. stock 
| Do 6% Ist preference..............0++: 

Do 5% 2nd preference.........+++.++0+ 
i Do ORDINARY SHARES ......-++..+.+. 


~ 
oe 
” 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued 


PRICES OF THE Last yrs.|PRICESOF 

















Investor 
Busi- t Latest} # ) ¥ 


a 
e 
7. 
3 
hs 


Rate per Cent. per Annum. 























10/10! 83 id 
350,000] Stock |100 |1103/112° 109 1103 
100 |119 |122 (117 j120 


6 198 8} 7 July 8s 


119'320 20 | 20 


Ohio & Miss Seer AERA Hy LEE $3,624,000) $1,000 2054 99° ‘1004! 98 


Do prefe 
Do 


I as cscteaahs $4,030, 000} $100 


IRDINARY SHARES..........000+6 $| 20,000,000; $100 


Oldham, Ashton, & Guide Bridge (Lon- 
don,N. -W. .& Man. Sheff. & Linc.) 





133) 43Se.88) 49Mar89 


'100 129 1293 127 5 Jne.88| 5 Dec.88 


] Ontario and Quebec 5% perp.deb.stck| 3,432, '191| Stock 


& California 5% 1st mortgage 


nds, 1927 eeccce ccc ceccceccescesceose $14,284,000 $1,000 2053 


| Do 6 % Capital Stock...........0000++5 $2,000,000 $100 $100 


Ottoman Smyrna-Aidin, gtd.112,000/ 

perann.byTurkey till 1908 6%bds 

Do5% debentures, 1910 (iss. in a 
Do (Seraikeny Extension), 1910.. 

Do, do 1910 (Tireh Extcnsion)...... 

| Do 5 % debentures, 1886 ............ 

| Do 5 ¥% debentures, 1888 and 1889 

Do SHarEs (to bearer) siecle caine 

| Oude and Rohilkund 4 % Lae stock 

} Palermo, Marsala, and Oe sates 

| Panama Rail 7% gen. meni nds 1897 

'3 ees % subsidy bonds, 1910........ 








Paraguay Central 5 % debentures ... 
Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ”—red. at par 
Do3%obl.“FusionNouv.” — 
I ik assssesitin dur cine tesoaniens 


Pennsylvania gen. mort.6% sterl.,1910 
poezoonsol. sterl. sk. fd. mort., 1905 
Do6% currency do "1905 

= 44 % gold bonds, 1913............ 


1144/1144'1104) 1104) 1 


\101 |102 ‘101 ‘LOL 
101 |1025/101 |101 
101x'102 100 |101 
101 |1033 100 7 


0 od 100 | is Sep.88 





| 174 0 Oct.8&|18/ ApLS89 
102 |4 Oct.88 |4 A 

cs 1ZApl.8s} 34 for 88 
7 Oct.88} 7 Apl.s9 


6/ Oct.39}18/ Apl.90 





me 


104 106 |102 2 


Bite adcie cMde e 





384,700) Stock |100 
880,000; 20 20 


$3,000, 000 $1,000) 2054 
400,000) Stock |100 


72,000,000 
75,738,920 


10241106 1024 106" 
103x\104 /102 103 


SGAWWVOROSTS 


me NS 








173, 164) 3 July8s| 3 Jan.89 
| 164) 3 Oct. 88) 3 Apl. 89 
057% 537\11 for 87 
9157 th 54%! Il}for 85/t1}for 86)11} for 87/AprlL, Oct. 
0 131 | '1264| 6 Jan.89} 6 July89 


1223) 6 Jne. 86) 6 Dec.88 


me 


129 130 !128 "| ‘129 6 Jan.90} 6 Jne.90 


11225)122 1225/1224 








me 


112 1113 {1093 110x 
$50 574 | ‘is! hg O64 


Do CAPITAL STOCK..........0-20c000e- $98,521,300 
Pennsylvn.Co.44% 1 mt gld bds, 1921 /#14,217,000 
| Perkiomen 5:% gold bds., 1918........- $1,450,000 


| 
| Paris and Orleans shares ............+-- 


} Phil & Erie6%gen. mt. 1920 (isd at874) 
} Phil.& Read. 6 %ster.gen.con.mt.1911 
| Do6% ster. Imp. Convert. Mort. 1897 
Do Gen. mort., 4% Gld bnds 1958 
Do 5 % Ist Pref. Inc. bonds ...... 
Do 2nd Pref. Inc. bonds ..........-. 
Do 3rd Pref. Inc. bonds ..........+- 
Do Common Stock pooigie anal 
Do Deferred Income bds, Receipts. 
us, Athens, &c., shares ......... 
Do 6 % lst Mort. bonds ..........-. 
Do 5% Mort. bonds ............:00+ 
Pittsburgh & Connellsville 6% sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Pitts. Cleveland and ToledoGold Bds 
1922 (Int. guar. by B. and C.)... 
Pittsburgh, F. W.& Chic. 7% she. 
(gua. by Penns. Shailroed) ne: banaes 
Porto Alegre & New Hamburg Ura- 
zilian) 6 % debenture stoc ,1907| 















Do 7 % preference shares... ...... 
Pro.Orl. Vitbsk.5%bs. | 5% np Basie 
shares............ | y 1953 
rae Cabello and Valencia (L.), 
EE, ocanncsiobtotesnnne 
} Qu’Appelle, L. Lake and Saskatch. 
Nas Ist Mortgage, 1911............ 
bec 5 % Prior Lien bonds......... 

| Do&% Income Bonds ..............- 
| Quebec and Lake St John Ist mort 
aE 


Boy neil 4% Deb. Stock... 
RECEOPEMOD ..000eccce2ss00-000000 
nee Srock iN ohne asi 
ar. 44%, sin mae, 

ot od eee te 

for 75 years hg is . acognniigiins 
Claro Sao Paulo, Lim., 5 % debs. 
Rio’ aoe & North 6% deb. 1 
se do Grio Para divi- 
sion 5 % ist Mort. bonds ......... 
} Rohiikund and Kumaon, Limited ... 
Boss and Monmouth 6 % pref. shares 


seers eeeeeeeeeerenee 





100 | 5 ‘Apl. 89) 5 July89 
1263 6 July8s) 6 Jan. 89 
6 Jne.8§} 6 Dec.88 
6 Oct.88| 6 Apl. 89 
Interest | Payable 


By Ste te te Cote Com ee Coho ee ANAM RADAR 
hme 


- WHWNROBDOANHNRNV OS 





$24,686,000 $1,000 
$24,410 822'$1,000 ,000|2054 


: '™ 


s. Ja|n.89 1/3ps|Sp891/104 han; 
6 se  Oct.89} 6 Apl.90 
.. | & July89} 5 Jan.90 


3 2 47/2/6 p. 


100 {100 104x/106 |104 106 seen 6 Vct.88 


240,000 Stock |100 {103 | 
1,353,400} 200 |200 |131 | 


6 Nov88) 6 war 6 Nov89 


5 Oct. 88) 5 Apl. 








102 103 101 |102 


2 
te: a 


ioe er 


17x| 173) 17 | 174 
106 |110 (106 \110 
1g) 12 | 114) 1g 
97 | 98 





rt Paap 





eenremetnecanemnennnee ce rn a a ne 
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NAME. 











































al Sardinian, 5 % pref. shares ... 
ORDINARY SHARES .........-+0-5- 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 
Do preference shares ..........+00+: 
Do OrnpINARY SHARES ...........0+5- 
Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations. 
St John and Maine ...............0000: 
BE I, ccccshapesncziness 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... 
St Lawrence & Ottawa str. lst mort. 
St Louis & San Francisco 6% 1st mort. 
(Missouri & Wstrn. divisn.) 1919 
Do 2d mort B&C, 1906........... aes 
Do 7 % (minimum) preferred ...... 
Do CoMMON STOCK...........sse0s0000 
St Louis, Ark. and Texas, 6% 1st mrt. 
gold crts., red. 1936 ...........+4+- 
Do 6% 2nd mrt. gold crts., red. 1936 
Do common stock ............000e0000 
£.t Louis Bridge 7%, 1stmrt.gld.bs,,1929 
Do first preferred stock.. ............ 


Sambre and Meuse, leased to Grand 
Central, 54 % preference, further 
division after 54 % on old share 
Do ordinary shares .............++++. 
San Paulo(guar.7 % on 2,650,000 until 
1948 by Brazil)54% perm. deb.stk. 
TOES csusincertrenseonesistiinceies 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 
Do 6 % deb., 2nd series, red. by 1905 
Scinde, Pun., Delhi, Ann. “A,” 1958... 
Do 1/ (less 1/8? Sinking Fund Bds, 
Severn & Wye & Severn Bridge 
guaranteed debenture stock 

Do 4 % debenture stock ............ 
Do preference stock, ‘‘ A” ......... 
Do —_ sot or 
Do a “sc ee ” 
Do Orpinary STOCK............00606+ 
Shrewsbury& Hereford6 % rentcharge 
atk (Lon. & Nth-West.&G.Westn. 
Sicilian Rly, L., 6 % Ist mrtge. debs. 
Smyrna & Cassaba 5 % Ist mortgage 
redeemable debentures ............ 
Do 5 % red. mort. deb. ...........++. 
Do 7 % preference ............sss0-000 
BS Fe RIES cise se vee vevseone: 
Somerset & Dorset Bath Exten. 5 %.. 
Do ORDINARY STOCK.........000000+: 
South & Nrth Alabama 6% bonds,1903 
(originally 1,100,000/)  ............ 
Sth. Austrian 3% oblig. red. in 90yrs. 
Do3¥% oblig. 1871 (series X) red.1969 
Co Oa ee 
S. ns Lon. & Grnwch, 4% deb stk 


—_ 5% perp pri 
Do — ordinary, 
Do debenture stock, 4 & 
Do 





eeeeeenee 












Beeeeeeeeeee 


Titel |. < endendoteere 
Do Reading Annuities ............... 


Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 rr oeae - 

Do 4 % Vested Companies stock ... 
Do OrprNary Stock (Act 1889) ... 
Do new ordinary interim certif. ... 
Do eens ordinary 6%............ 
Do deferred ord.—div. after pref... 
Southern Braz. Rio {6% deb. stock. 
Grande do Sul ,.. | Onpn. guar.7 % 
Southern Mahratta, L., guar. 4% till 


PPR e eee eee eeeeee 
PORTH R EER e HHH eee eee ee eee 


sh 
South Indian 44% per. deb. stock, gtd.' 
Do guarant 5 4 a 


Do 5 % pref. stock ......ssssesccsseeess 














115)112 | 113; 114 


~ 


B.i an of eShakeon GSe 





181,500) Stock |100 | 1064) 1064 1944/1045 


43) 49 44 42) 44 
2 


Ys ‘ is i 
94 | 96 | 92 | 94 | 93 
1064/1064 1034 1034 x1074 


550,000) Stock |100 | 304) 304) 294 /284x 


$7,000,000) $1 ,000'2054)108x|1094'108 |109 
200 100 |100 |100 (1014 


$1,090,000) $1,000/2053!115 |120 
$5,166,500) $1,000/2054|1074|110 
10,000,000] $100 |$100| 374| 66 
10,500,000} $100 |$100| 164) 354 164) 354 


$13,675,000 


Or Wr BRAG AH Beh 


$1,000 2053| 90 |1003| 90 | 984 
$1,000 2053] 243) 3 
$11,950,000| $100 '$100, 4| 7 | 
$1,000 2054|1374|140 
$100 $100|111 [1134 


$1,000/2054/104 |105 





mes Ss Ss 
320,00 0:. «+ = 


Do second pref. stock (3 from 184)! $3,000,000 
8 Paul,Minn.,& Mani.44%con.mt. 1933/$13,651,000 


wo Oe 








om 


750,000! Stock |100 


me 
OD 





100 |1074|103 |107 |108 
£71,096! Annuity 4| 25 | 24 | 244 


£300,264| Annu ity 





119 |121 |117 [119 
95 | 96 | 94 | 95 
484) 493) 483| 495 


Ter te CERAM BH th 
: Sao BAAS 








Ox 











hm he 
Boron 


20 | 22 | 22) 19 
652,294! ,, ~ 
947,200' 200 200 


CXNrwR He 








3 





115 {112 |112x' 112 
12%) 138) 123 13 _| 134 
12gx) 13 | 124) 12g 


~ 


tH Tr Aw eM oles MOD 


14,860,880| 20 
131,260) Stock |100 





SS ——. 


117 [118 116 (117 


mM bend 
Ss) SHRACH AM 








5,000,000; 20 | 20 
425,000| Stock |100 


South Italian, 3 % obligs (Italian tax)| 26,176,500, "20 | 20 | 123) 12g 12% 


8. Pacific of Cal. 6 % 1 mort. 1905-1 431,500/$1,000 (2054116 1174 116 
Swedish Central, en, 4% deb, stk.. ae eeaasd : + 





100 |100 | 80 | 81 | 80 
100 |100 | 25 27 | 2% 


tr tre Cote Wine Gr Ce Ce Ce Ce Ce Ce Co Co Ce Sa Se Se Se Se HH 


 BRaSacor: 


' hs lo ~ 





Last yrs.|PRICESOF 

divs. yld.| 1890. DIVIDENDS. 

- | Investor; ———— 

at een 2 i Last Four. 
ce. 

Done. PerCent. = 


£ 
597,900; 10/ 10 





ee, 


Rate per Cent. per Annum. 
* Interim. f Interest. 





a a 
311 ys) 103 5 July88) 5 Jan.82) 5 July89| 5 Jan.90 
3) 118, 10}. 5 July88| 5 Jan.89| 54Julygo| 5 Jan 90 


9108 |104}'5,%,Nov88|5.4, May89\5,*, Nov89/5,% Ma 
asia 3/7 July86| 4/ July 87/4/9July88 assule 88 
| ail. nil. nil. nil, 

5 Jan.89/ 5 July89| 5 Jan.90 
7 May89! 7 Novs9! 7 May90 
1 Jne.89) 1 Dec.89} 1 May90 

ove 4 Nov89| 4 May90 

















0/101 | 97 


61103 106 | 6 Nov88 
6\1014| 95 | 4% guar. 


€\120 1110 | 6 Aug88 
6\115 1105 | 6 Nov88 
66 | 363, 5 Oct.88 
353/15 | nil. 


1004; 88 | 6 Apl.88 
325| 24 . 

8 3 ( * 
0,140 |133 | 7 Oct.88 
0\1134|109 | 6 July88 
3| 564) 523) 3 July88 
9105 }102 | 44Jne. 88 


6 Nov89| 6 Ma 
Pacific. (Jne.& 


6 Feb.89 

6 May8s9 

2 Apl.89 
nil 


§ Aug89| 6 Feb.90 

6 Nov89| 6 May90 

4 Oct. 89)nil Apl.90 
nil. i 

6 Oct.88) 6 Apl.89| nil since. 

7 Apl.89 

6 Jan.89 


3 Jan 89 
44Jan 89 


7 Oct.89| 7 Apl.90 
6 Jan.90 
3 Jan.90 
44Jar.90 


































6) 134) 12 | 54July88 
| 114} 10 | 2 Oct.88} 2 Apl.89| 240ct.89 


3/136 125 | 54July8S) 54Jan. 89) 545 uly89 5$Jan. 90 
i 463) 40 \1240ct.88)12 Apl.89|18 Oct. 8912 Apl.90 


6'109 |100 | 6 Oct.88| 6 Apl.89} 6 Oct. 89} 6 Apl.90 
6\108 |100 | 6 Oct.88| 6 Apl.89| 6 Oct. 89] 8 Apl.90 
6, 25 | 24 |9/11 Sly 8819/11Jan89|9/11 Jly 89\9/11Jan90 
9| 29 | 27 (9/1 Jly$8'9/1 Jan89|9/1 Jly89/9/1 Jan90 


$121 |116 | 4 Aug88) 4 Feb.89) 4 Aug&89 
0| 98 | 94 | 4 Aug88) 4 Feb.89| 4 Auyg89 
6| 594) 48 | 2 Feb.86) 1 Aug87/ 1 Feb.89 
234) 14 ul oo oon 
114 4 oo 
9| 3 oe 


54Jan.89) 54July89| 54Jan.90 


2 Apl90 





4 Feb.90 
4 Feb.90 
1 Aug89 


oo 


6 Aug88} 6 Feb.89' 6 Aug89 
6 Aug$8) 6 Feb.89) 6 Aug89 
5 


6 Feb.30 
6 Feb.90 


5 Jan. 90 
5 Apl.90 
7 May90 
ie 
44 

afl 


0/1843|181 
$}100 | 95 


July88| 5 Jan.89| 5 July89 
“ae a 5 Oct. 89 

7 Nov88|} 7 May89} 7 Nov8¥ 
0\ 235| 19 | 7 Nov87| 3 May88) 0 Nov8s 
9112 |109 | 340ct.88) 4 -— 340ct. 89 
7| 5 | nil. ni nil. 


€/116 |111 | 6 Oct.88) 6 ApL89! 6 Oct. 89 
9| 12912, 2BJuly88) 2gJan.89) 2gJuly8y 
6) 124! 12%) 28Oct. 88} 2gAp!.89) 28Oct. 89 

12¥5| 11 | 1 May86| } May$7| 2 May8 
9128 |125 | 4 July88} 4 Jan.89| 4 July89 
3)... | ... | 5 Oct. 88 5 Apl89| 5 Oct. 89 
3; 86 | 82 2jzJuly88|} 23Jan.89) 27July89 
0'1304)127 | 4 July88| 4 Jan.89| 4 Julys| 4 Jan.90 
9/160 |157 5 July88| 5 Jan.89) 5 July89] 5 Jan.90 
9) 314) 30})1,}July88/1} 4 Jan.89) iz} July89| 1,1 Jan.90 
3141 (138 | 44July88| 44Jan.89| 44July89| 44Jan.90 
9/140 138 44July88\ 44Jan.89| 44July89| 44Jan.90 
0.156 \153 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
0127 124 | 4 July8s| 4 Jan.89| 4 July89| 4 Jan.90 
9134 126}, 3 Aug88! 6}Feb.89| 3 Aug89 63Feb.90 
ONT |115 Se ... | 3hAug89) 3}Feb.90 
$/1634/157 | 6 Aug$8) 6 Feb.89) 6 Aug89| 6 Feb.90 
611078) 973! 44Feb.87| 4}Feb.88| 3}Feb.84| 32Feb.90 
6/105 | 923 6 Oct.88! 6 Apl.89 6 Oct.89| 6 Apl.90 
0} 154) 10 | 64 Apl.88| 640ct.88, 34Apl.89| 4 Oct. 89 


113 | 4 Jne.88)} 4 Dec 88} 4 Jne.89 4 Dec.89 
... | ... | 340ct.88) 34Apl.89) 340ct-89 35 Apl.90 
S121 |117 | 4 Oct.88) 4 Apl.89! 4 Oct. 89) 4 sn 
9) 174! 163) 3 July88) 3 Jan.89| 3 July89) 3 Jan.9 
$| 504, 474/10 for 87/10 for 8510 for 8 Jan, Jey 
0136 130 | 44July$8| 44Jan.89| 44July89| 4Jan. . 
0134 (128 | 5 July88) 5 Jan.89) 5 July89| 5 ange 
0! 128, 112, 2§Oct. 88, 2gApl.89 2gOct. 89) 2fApl.-M 
$120 |115}) 6 Oct. 88 6 Apl.89| 6 Oct. 89 6 Ap ~ 
9| 81 | 78 | 4 Sep.88| 4 Mar89 4 Sep.89 4 Mar 
27) 17} nib | nil. 2 Ma 


6105 |100 


{ 
3/1055 101 | 
9) 28% ei 





6 Apl.90 
28Jan.90 
28 Apl. 90 
1 May89 
4 Jan.90 
5 Apl.90 
23 Jan.90 











6\118 
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NAME. 
| Taff Vale, 3 % debenture stock, 1889 
Do 4 % pret. stock, 1889 ............ 1,909,236 
Do OnpinaRy STOCK ............05- 4,442,2 








I iitetandsincnpesnenesdpsoesunt 
Taltal, Limited, ordinary shares ... 
Do 5 % ist charge debs. ............ 
boff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
| issued at 743 %, redeem. by 1953 
| Tasmanian Main Line,5 %guar.now4| 650,000 
} Do 5% pre-pref., 1st mort. deb... 100,000 
1 Do6 % preference stock............... 243,350 
Temiscouata 5 % Ist mort. deb. bonds 
Of gtd. for 10 years by Canadian 
| and Quebec Governments ....| 324,000 


180,000 
337,000, 
100,000 





| Texas & Pacific 5 % Ist mort.,red.2000'$21,049,000 $1000 2054 
| Do5 % 2d mort. Gold. Inc. bonds|$23,227,000 $1000 |2054 
MMIC) .......coccooseniecceeseoes $1,100,000, $500 3500 


| Toronto, Grey & Bruce,4% 1st mort., 719,000 
| Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000, 
| Union Pacific—Omaha Bridge8 %ster. | 

} _ coups. 81 539d) red. by1896at110; 258,600 
} D>7 % Land Grant Ist mort., 1889, $624,000 





i Do6 % lst mortgage, 1896-9 ...... $27,229,000 $1,000 
| Do Collateral Trust 5 % bonds ...| $5,317,000$1000 


} Do $100 SHapes................0.00080 360,868,500 
Union Pacific, Linc. and Col. 5 % Ist 

I, TEED svccgdsnessboceseouss $4,508,000! 

ited N. Jersey Cnl.&RI.6°stl. 1894, 369,200 

do do 1902; 1,333,800) 

Uruguay Northern, 5% debentures 449,400 

Do 7 % preferred.........cccccsseeeeeees 250,000) 

burg, Shreveport, and Pacific 

6 ho prior lien mort. gold bonds) $1,323,000) 

Victoria Station & Pimlico (leased by 

Great Western and Chatham and) | 

Dover) 44 % perpetual pref....... | 130,000 

 f} Do Orpinary STOCK.............0004. 225,000 

| Villa Maria and Rufino, L.,6 % pref. 350,000 

Wabash, St Louis,& Pac.gen.mrt., 1920 

(Committes Certs.) ............... $23,729,000 


ORDINARY SHARE eerts. $20,000,000 


Waterford & Centl.Ireland5%debstk} 144,388) S 








Do 6 % preference stock ............ 196,885) 
ORDINARY STOCK ...........000008 | 250,000 
Watertord & Limerick 44% deb. stock| 372,974 
Do 4 % debenture stock ............ | 180,809) 
De 44% perpetual pref, 1860.........| 337,900 
De 4 ¥ preference, 1860 ........... | 318,950) 
Do5 % preferences,1872 3[redinbl.}} 109,880) 
ORDINARY SHARES ..........006++ | 597,550) 
Waterford and Tramore ..........+.++- | 48,000 


Welling., Grey, & Bruce of Can.7% lst) 


mrt. bds.(leas.byG.W.of Canada), 165,500, 


Wellington & Manawatu5 %Dbs. 1908 400,000, _ 100 |100 
Do 2nd series ............cccceeeeeeee: 160,000, Stock 
Do 3rd series | 120,000, ,, 


West Flandrs54 % & rop. of pr’fitstill, | 
1902,whn.samediv.asonorig.shs. 140,000) 
OnpinaRY SHARES ...........0.+5 234,123) 
West Pennsylvania 4 % mort. bonds, $3,000,000 
estern of France 3 % obligations...| 78,000,000, 
TITEL co <sccquaseedgrenerunthars 13,428,520) 

MARES ..0.c.sccopsvorcsserscoessess | 6,009,000) 
Western of San Paulo 7 % debs., 1898, 


5% Ist preferred shares ......... 232,416 

Do 5 % 2nd preference shares ...... 300,000, 
ORDINARY SHARES .........0006++ 153,768) 
West London C. 2 % shares..........+. 106,760 





| 20 Pe 

West Shore Ist mort. 4% gtd. sg ko pois 1,000 (2054) 108 | 

do Registered & en bii oe '$22,520,000 $1,000 12054105 106 (104 105 

100 {109 1144109 |1145 

100 100 |1053 1134)1054)1134 

100 |100 | 99 1019) 99 {101 
stock \100 |113 


Wymth.& Portld.(lea.toG. W.&S.-W) | 

est. of Buenos Ayres 6 % bds. 1902, 1,785,200 

registered certificates...........- 265,580 

WwW 5% mort. debentures, 1915-16 | £1,783,601) 

est of India Portuguese, Limited... £500,000 

Do 5% debenture stock .........-.--. 550,000 
Wheeling and Lake Erie 1st Mort. 


(Wheeling Div.) 5% gold bonds! $1,500,000 $1,000 
Ex.& eps ‘bds. 1930 $1,400,000 $1,000 205 







Do preference stock ........:.-.+++++: $3,600,000, 
Windsor & Annapolis B4%, deb. stck|  199,009/Stock 100 | 
wees % preference shares ...........- 220,500 + 20 | 20 
“aon Mold & Connah’s Quay, 
Do 4% Deb., B.........scceeesess] _ 174,960 
Zafra and Huelva 3% bonds ......... 2,240, 






















8 


£ 
974,277, 100 |100 


313,600, 100 100 








Cite an 
Cet AN 


we AN 
hm 


: Simm 
1 BNR Bweotiwm Se 





Sets 
> = ™~ 














| G44] 594) 544) 563 
$100| 345, 374) 344) 35s 
174, 184) 174) 174, 


$1,000 | 
Do$100 ref.share certs. (assest. pd.) $20,000,000 $100 | 
° 


Bhi woe | one | 
1194 1205/1184 1204) 1204 





mh e.¢ « 
oeutSE: : RE: 





2 
= 


109 |1104109 110 | 110 
106 |1074 106 107 | 106 
100 [105 (106 104 |105 


mM 
RAAVA 





MSe CeoSteti te BRRMWw AT Nin wm “eo 


13 | 134) 12)134x) 13 
$1,000,2054)103 


bh 





Sim®w- CORD 


39 39%, 39% 
108x109 |107 |108 | 1084 


mM: 


129,600, 100 100 
West Lancashire perm. 5 % deb. stk.) 654,405 Stock. |100 


So: REE: 


75,000 Stock. 


~ hs 
mM AS: 


a 





Sot me Oe 








mM: 
™“ 


Mele Beem HQ BRAM wd 
Se So Se 


me be 
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| 195,989) Stock |100 


















ast yrs. 
vs. yld.| 1890. DIvipENps. 
usi. | Bvestor —— 
egg (at Latest) < Last Four. 
ice. 4 Rate per Cent. per Annum. 
erCent.) t * Interim. 
£sad 
ae | 98 95 sos oo oe 3 Jan.90 
120 {117 ete oe ove 4 Jan.90 
§94) 65 |15tAug 88/15tFeb.89|)15tAug89, 4 Feb.90 
173| 12 = ce {10 Feb.90 
9 54, 44) 5*May88; 5 Nov88) 5*May89| 5 Novs9 


6/103 | 99 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 





3) 94 | 914) 5 July88) 5 Jan.89| 5 July89) 5 Jan.90 
3101 | 98 | 4 July89} 4 Oct. 89) 4 Jan.90) 4 Apl.90 
6/102 |100 46 .. | 5 July89| 5 Jan.90 
32 | 25) nil. nil. nil. nil, 






0.100 | 97 .. | 5 Jan.89) 5 July89| 5 Jan.90 
6 934) 93 | 5 Nov.88| 5 May89| 5 Nov89| 5 May90 


| 47 | 383 yes ne ae bis 
3} 204) 194 10/11 \p.s.Jne. 88 24/8\p.s.Jne.89 
4 July89| 4 Jan. 90 


0102 | 96 | 4 July88} 4 Jan.59 
6,109 |107 | 6 July88, 6 Jan.89| 6 July89| 6 Jan.90 


olize 112 | 8}Oct. 88} 8$Apl.89) 8ZO>t. 89) 8gApl.90 
3/105 | 98 | 7 Oct.88| 7 Apl.89| 7 Oct. 89} 7 Apl.90 
0/115 |113 | 6 July88| 6 Jan.89) 6 July89| 6 Jan.90 
9.108 |1044| 5 Nov88| 5 May89 5 Nov89| 5 May90 

703| 63y| 7 in 82 | 7 in 83 | 14Apl.84) nil since 





6|108 104 | 5 Oct. 88) 5 Apl.89, 5 Oct.89) 5 Apl.90 
0)109}|106 | 6 Sep. 88} 6 Mar89| 6 Sep.89; 6 Mar90 
0123 |118 | 6 Sep.88) 6 Mar89| 6 Sep.89| 6 Mar90 
| 65 | 47 es bed i 5 Dec 89 
5| 3 a .. | 5/3 p.js. Dec. 89 


O\112 |107 | 6 Oct.88} 6 Apl. 89) 6 Oct.89| 6 Apl.90 
: 


01394135 | 44July88) 44Jan. 89) 44July89, 4$Jan. 90 
6271 \265 | 9 July88)10 Jan.89) 9 July89, 9 Jan. 90 





j $101 | 904) 6 Oct.89| 6 Apl.90 
594, 486! ani ove 6 Dec.83 nil since 
7%) 303) 6 Oct. 81| nil since 


184} 144} No |dividend| ever paid, 
vee | vee | 5 July88} 5 Jan.89) 5 July89) 5 Jan.90 
34Jne.88| 3 Dec.88| 3 Jne.89) 4 Dec.69 

| ant sala, nil. nil. nil. 
$119}'1174) 44July88) 44Jan 89, 44July89| 44Jan.90 
9 1094/1064, 4 July88) 4 Jan 89 4 July89) 4 Jan.90 
6112 |109 | 44Sep.88) 44Mar89) 44Sep. 89) 44Mar90 
6 102 | 99g) 4 Sep.88| 4 Mar89) 4 Sep. 89 4 Mar90 
0) 514) 50 | 5 Sep.88| 5 Mar89 5 Sep.89; 5 Mar90 
0 Sep.88} 0 Mar89 0 Sep.89| 0 Mar9#0 
0 Sep.88, 5 Mar89, 0 Sep.89/ 5 Mar90 


33July88| 44Jan.89) 44July89 42,Jan. 90 
we 5 Dec.88| 5 Jne. 89) 5 Dec.89 
5 Jne.88| 5 Dec 88) 5 Jne. 89) 5 Dec.89 
5 Jne.88' 5 Dec.88|} 5 Jne. 89) 5 Dec.89 


54Nov88| 54May89| 54Nov89) 54May90 
5}Nov 88) 8 May80/5t4Nov 89 8¢yMay90 
4 Nov88| 4 May 89, 4 Nov.89| 4 May90 
3 July38| 3 Jan.89) 3 July89, 3 Jan. 90 
3 Oct. 87) 3 Apl.88) 3 Uct.88) 3 Apl.89 
74 for 86 7%sfor 87| 7§ for 58)7 +4 for 89 
7 Oct. 88, 7 Apl.89| 7 Oct. 59 7 Agnee 
5 Jne.85| 5 Dec.85| 5 Jne.86) nil since 
nil. nil, nil. nil, 
nil. nil. nil. nil, 
nil. nil, nil. nil. 
2 Aug88| 2 Feb.59 2 Aug89, 2 Feb.90 
4 July88 4 Ja 4 July89 4 Jan90 


22} 17 
5 4a) 4 
$)103 |100 
3/1104 107 
3 1074 105 
9,106, {101 
| 

O| 134) 125 
0} 134} 124 


3,104 (100 


9 174) 163 
6 39 5/38 rs 
0112 |107 















4 July88, 4 Jan 89| 4 July89, 4 Jan.90 
44Aug85| 44Feb.89) 44Aug89 44Feb.90 
6 Oct.88| 6 Apl.89, 6 Oct.89| 6 Apl.90 
6 Oct. 88 6 Apl8?, 6 Oct.89' 6 Apl.90 

Sep.88| 5 Mar89) 5 eno 5 Mar#0 
July88 5 Jan.89 5 July89| 5 Jan,90 
July88| 5 Jan.89 5 July89) 5 Jan.90 


5 Jan.89, 5 July89, 5 Jan.90 
4 May89 4 Aug80| 4 Nov89 4 Feb.90 
4 Oct.88) 4 ApLss| 4 ro 4 Apl.90 
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| BANKING COMPANIES. 


































































































































































































PRICES OF THE Last yrs. Pricresor | 
Caprrat. Mont. Last dive yld.| 1890. DivipENps. | 
' ee . vestor | —————_ |, ———_ ——_ { 
NAME. No. of |Share, ,; siz ns at Latest] # | # Last Four. _ Resrv. & |}, 
Shares or| or | ¥ z 3 E 3 Seok Price. 4, & | Rate % per Annum, including Bonus. Blnce.aft |} 
{* Uapitalised from profits.]|Amt of Stk Stock. | misi4 PerCent| > | .§ * Interim Last Div. 
£sd : 
Adelphi, Limited ............ 13,011; 20 | 10 | 143) 15 | 144) 148) 142) 415 9) 15 | 14 | 6*July88} 8 Jan.89} 6*July89} 8 Jan.90; 51,321 |} 
Rh cae 100,000} 10/10] 94, 93) 93) 94) 9316 8 0 94) $3) 4*Oct. 88] 5 Apl.89| 5*Oct. 89] 5 Apl.90| 120,245 |} 
UE . cinvsbcedves 80,000, 25 | 10 | 16 | 179, 16 } 16%; 1648; 4 3 6 178! 144! 7 Aug88) 7 Feb.89| 7 Aug89/ 7 Jan.90) 274,148 |) 
Anglo-Argentine ............ 50,000, 10| 5| 44 43! 43) 49 444]... Sia ou my he ni 1,641. 
Anglo-Austrian{P.Currncy.| — 150,000| 200 fis|120f) 13x} 134) 124) 13 | 148 | 4 12 5} 148) 12 | 5 May87| 5 May88| 5 May8?/ 68May90| 179,000 |) 
Aaglo-Californian, Limited. 29,970, 20 10 | 17 | 174) 164) 173) 16¢ | 410 Oo 18 | 164 ba 8*Sep.8S} 9 Mar8$/7% for 89) 312,209 |} 
Anglo-Egyptian, Limited... 80,000; 201,10) 9} 103} 54 5] 104/10 9 v| 103) 9 | 5 Dec.88/ nil Jne.89| 5 Dec. 8+} 5*Apl90) 7, 
Anglo anoles Banking, 
I isd deeclib esas 60,000) = 7 | 7 | 113) 114) 11 | 113] 11h | 5 9 6} 115) 103174 for 87/74 for 88] 5 July89|123Mar90, 125,465 |} 
Anglo-Italian, Limited ...... 10,000 8; 6] 7| 74) 64 7 74 |}6 O O| 74) 64) 7 for 86) 7 for 87} 8 for 88| 8 for 89}  8,168)} 
Australian Joint-Stock...... 75,000 10 | 9 | 23x) 24 | 23 | 235; 24 | 5 15 6) 24 | 23 1124Aug88/15 Feb.89}15 Aug§9$|15 Feb.90 403,673 |}, 
Bank of Africa, Limited ... 40,000, 183) 64) 103/ 103) 104) 107) 10% |G 8 0 12} 9%) 8 Sep.88/10 Mar89/10 Sept89|12 Mar90| 99,274 |} 
Bank of Australasia ......... 40,000} 40 | 40 |103 |1064|103 \105 | 1044 | 5 6 911064/100 |12 Oct. $8\124Apr89|14 Oct. 89\14 Apl.90) 814,602 |} 
Bank of Bolton, Lim. A ... 28,880; 20 | 84) 104) 104) 10%) 108, 10815 2 G6)11A)) 108) T4July88; 74Feb.89) 74July8¢| 5 Jan. 90 
Do Ashares ...... . 6,120) 20) 5 | 68) Gy) 6%) 68) 6h] 414 3 73! 64) T4July88) 74Feb.89) 74July89| 5 Jan.90| ¢ 26,162 |) 
Do B shares..............00.. 15,000} 20} 83! 33| 34) 38] 33] 33) 226 9| 4 | 3&| Q4Julyss| 24Feb.89| 2QhJuly8t| nil. 
Bank of British Columbia... 25,000; 20 | 20 | 384) 393) 384; 39 | 384 | 5 2 6) 42 | 385! 8 July88)12 Feb.89| 8 July8t} 12 Feb.90) 133,711 |} 
Bank of British N. America 20,000; 50 | 50 | 76 | 79 | 76 | 79 | 774 | 414 3) 79 | 76 | 74 for 86) 74 for 87; 74for 8&| 74 for 89, 255,000 
Bank of Constantinople ... 100,000; 10| 6| 7{ 74 7) 7h) 74) 7 6 9) 74 64! 6 for 86) 9§for 87} 94 for 8s} 9ifor 89) 173,000 
Bank of Egypt, Limited ...) 20,000} 25 | 124] 184! 19 | 184/19 | 18% | 6 18 6) 20 | 173] 5*Augssli3 Feb.86| 5*Aug89|i3 Feb.90) 88,182 
Bank of England ............ 14,553,000| Stock.|100 (340 |340 336 (337 | 337 | 3 7 9|3404 3304\10 Oct. 88, 10}Apl.89)10 Oct. 88 104Ap1.90 3,017,141 
Bank of Ireland [Irsh.Crncy.| £3,000,000] Stock.|100 (309 |310 |3084'310 | 310 | $ 12 0/316 |304 (11 July$8/11 Jan.89}11 July89}11 Jan. 90 1,040,617 
Bank of Liverpool, Limited 80,000 100 | 124] 413] 433) 413) 43 | 43 | 4 7 3/428! 40 |18 Julyss|10*Jan.89/20 July89|10"Jan.90) 522,104 
Bank of Montreal ............ 60,000, $200) 41 (2243 2283 2249/2283) 2283 | 4 7 %/2308/2243/10 Dec.87/10 Jne.88|10 Dec.88}10 Jne.89 1,339,794 
Bank of New South Wales} —_62,500| 20 | 20 | 75 | 76 | 733\ 74 | 734 | 4 14 6| 76 | 74 \174May88\174Nov8°|)74May89]|!74Nov89| 940,000 
Bank of New Zealand ...... 100,000 7| 7 | Gh} 65) 44: 44) 48 \20 17 9) 7) 44) 7 May88| 7 Nov88| 7 May89} 7 er so, + 57,000 
Do New Shares ............ 50,000; 10/10) 8) 9}! ToS 7 \0 9 O| 9 7 a s 7 May89} 7 Nov89) , 
Bank of Roumania............ 50,000 6 65 | 7 | 64) 7 644\ 5 12 6) 9| 6] 5 for 87/6.% for 88| 34 Jly.89| O*Jan.90| 127,800 
Ban of Scotland ............ £1,250,000/ Stock.|100 |2975|300 [295 '300 | 300 | 4 0 6/313 |296 |13 Oct. 88|12 Apl.89{12 Oct. 89|! Apl.90) 810,052 
Bank of South Australia, L. 000} 25 | 25 | 264 263 | 253) 26 | 264 | 5 15 6 29 | 253| 6 Nov88, 6 May89| 6 Nov8$| 6 May90| 107,146 
Bank of Tarapaca & Lond.L 100,000; 10; 5| 44 5) 44, 5 4i5\ 6| 4 a os 2/6 p. s.|Jan 90 ee 
Bank of Victoria, L. ......... 120,000; 10; 5; 9| 9% 9 | 93} 99 )5 8 O| 9%) BhilO Aug8§}10 Feb.89}10 Aug89|10 Feb 90 210,965 
Bank of Westmoreland...... 2,140; 100 | 12 | 28|... tn? os ce oe ee... . |174Aug86|17}Aug87|15 Aug88|15 Augs9 15,000 
Bank of Whitehaven, Lim... 9,853} 30 | 10 | 224! ... 22); 2231/4 9 O| .. |... |10*Aug88}10 Feb.89}10*Aug89}10 Feb.90| 90,719 
Banque Interntnle. de Paris 50,000; 20 | 20 | 213; 22 | 21 | 2ly) ... cae 22 | 21 | en as + 33 for 90| aa 
Barnsley Bkg. Co,L.*12,000/, 12,000, 25 | 5 | 118)... |... | 11d} Ug | 4 8 |... |“. 110 Feb.87/10 Feb.88/10 Feb 89/10 Feb.90| 36,477 
Belfast anking Comp. L... 5,000) 125 | 25 |113 |113})113 }1134) 1133 | 4 9 O 1153 1122120 Aug88/20 Feb.89)20 Aug8*\20 Reb.90| | 360775 
Donew shrs., iss. at 10 pm. 11,000) 125 | 25 | 45 | 454| 45 | 454) 453 | 4 9 0} 46 | 444) 8 Aug88| 8 Feb.89| 8 Aug89] 8 Feb. 90) 
Birming. & Midland, L. [6}/*] 32,800, 60 | 124] 383) 394) 38 | 394) 394 | 4 15 0) 422) 374)15*July88/15 Jan.89/15*July89\15 Jan.90, 292, 
Birmingham District and | 988,515 
Counties, Limited ...... 121,250} 20; 4{| 83) 9/| 8} 9 9 9 9 . 89 10* Aug 89/10 Feb.90 
Bradford Commercial Joint ; : '. laid ta italien olan 
Stock Banking, Lim. ...) 11,200] 100 | 25 | 513) 514) 51 | 514) 514 | 4 17 9) 52 | 51 |11*Aug88|i1 Feb.89/10*Aug89|10 Feb.90} 123,090 
Bradford Bnkg Co. L. [10/*] 13,600) 100 | 30*| 81) 8!) 807) 81 | 82 | 4 16 9) 814) 794)118*AgS3\15 Feb.$9|/11g*AgS9|15 Feb.90 234,008 
Bradford District, Limited.. 8,511) 100 | 35 | 72) 753) 72) 72) 75g | 5 2 0) 75%! 71 |10 Aug88\10 Feb.8910 Aug8%11 Feb.90 208,527 
Bradford Old Bank, Limited! 25,000] 50 | 20 | 44) 442) 44 | 44 | 442 | 4 14 3] 44| 43 /10 AugS8|10 Feb.89/10 Aug89|1C?Feb.90) 159,854 
7 Bristol& Westof England,L. 30,000; 20 | 74) 174) 278) 178) 173) 174 | 4 7 O| 178) 168) 8*AugS88|10 Feb.89|10*Aug89/10 Feb. 90 117,608 
he British Linen Com NY... £1,000,000) Stock.|100 |328 |331 (328 [331 | 831 | 4 5 6/328 1327 |14 Jne.88/14 Dec.88/14 Jne.89|14 Dec.89 825,300 
: Bucks and Oxon Union, L... 16,000; 25 | 5 | 23 | 233) 23) 23) 23 | 4 7 O| 234) 22 \20 for 87/20 for 88/20 for 89jJan., July} 35,250 
ab Burton Uttoxeter, and Ash- 
Te bourn Union, Limited.. 15,000 50 | 10 | 39 | 394) 39 | 393) 393 | 5 7 3$| 40 | 39 \18 Aug8s/22 Feb.89/18 Aug89|22 Feb.90| 121,225 | 
ie Caledonian Banking, Lim... 60,000; 124) 24) 42 --. | 48 44/417 0} 43) 33) 8 Aug88| 7*Feb.89) 9 Aug89| 8*Feb.90 60,402 
it Capital and Counties, Lim.. 70,000} 50 | 10 | 41 | 42 | 40 | 41 | 408 | 4 7 9 42} 39 \18 July88|18*Jan.89}18 July891§ Jan.90 510,041 
3 Carlisle & Cumber. Bankg.,L. 20,000) 20} 5 | 20 | 20} 193) 19%) 192 | 4 4 3) 20 | 193/16*Aug88\16 Feb.89\16*Aug89|16 Feb.90| 75,598 
" a — ee et hy i 184 | 4 3 3) ... | ... |I5}Angs8|15}Feb.89)15}Augs9 154Feb.00 woe 
- oO mdon, Limi 2 2 eli .89)10 July89 an. ’ 
| Chart om Bank India, , ts| 4 107\i0 July88'10 Jan.89)10 July89|10 J aad 
| ustralia, and China... 40,000; 20 | 20 | 30 | 30 | 284 29x; 283 | 5 10 3/ 30 »| 7* 7 Apl.s9! 7* 89 90, , 
Chartered Mercantile Bnk of , ea Serer ee eae | 
| India, London, & China) —_ 30,000} 25 | 25 | 28x| 308) 28 | 304) 303 | 4 2 0) 308| 254) 5 Oct.88| 5 Apl.89| 5 Oct. 89] 5 Apl.90, 257,190 
City, Limited .................. 100,000} 40 | 10 | 24 | 247) 24 | 243) 247 | 4 5 9) 247) 22 110 Suly88/10 Jan.89|10 July89/11 Jan. 90} 521,194 
Clydesdale, Limited ......... 100,000} 50 | 10 | 19 | 194) 19 | 193 194] 8 2 6) 20 | 19 1:0 Feb.8sil0 Aug88i10 Feb.89/10 Feb.90 
. MD Geicic debi Sretiecshcnll 20,000} 100 | 30 | 50 | 55 | 50/55 | 55 | 6 O 0} 554) 49 [10 July88\10 Jan.89|10 July89\12 Jan. 90, 153,068 | 
Commercial of Australia, L 300,000; 10 | 4/ 12 | 12g 12 | 123) 123 )% 18 O| 124 114}15 July$8\!5 Jan.89'15 July89|15 Feb.90 1,000,763 : 
Commerel. Bk of Scotland, L} 50,000) 100 | 20 | 58g) 598) 573} 59) 59 | 414 9) 594) 574/14 July88\14 Jan.89\14 July89|14 Jan.96| 581,846 
Commercial Bkg. of Sydney 24,000| 25/25) 01... (ue |. | oe ve | se | vee (25 July88!25 Jan.89125 July89\25 Jan.90| 795,256 |) 
Consolidated, Limited ...... 200,000; 10) 4| 8} 9| 8%) 8g 88/422 6 9} 84/10 July8$i10 Jan.89/10 July89\10 Jan.90; 237) | 
Cornish Bank, Limited cake 50 | 15 | 48 | 48 | 46/46) 46 | 218 9 48) 45 8*Aug88!0 Feb.89 8*Aug89\10 Feb.90 57,410 | 
County of Glo’ster Bank, L. 100 | 25 | 68 | 68}) 68 | 634) 685 | 4 8 UO) 684) 65 [10 Aug88/10 Feb.8912 Aug89\12 Feb.90 ' 
County of Stafford, Limited 12,000} 40) 5 | 133) 14 | 134) 133) 14 | 410 9) 14 13$}124 Aug 88) 124 Feb.89) 124 July89| 124 Feb.90 } 74,642 | 
Do new, issued at 1/ pm.. FE ey ee Pee ee ee eee --+ | «+ [12hAug88/12$Feb.89|124July89| 124 Feb.90 1 | 
Craven Bank, L. (at 9 prem.) 30 | 7 | 223) 23 | 224) 23 | 224 | 4 7 0) 23 | 225/147 Augssi14¢Feb.89 149Ang89147Feb.90| 51,15 
Pieptenaak Bivens nion, | 106,576 
Lim., issued at 4 prem. 50 20) 4 | 138 153) 134) 138) 138 | 4 8 O| 133) 12315 Aug8815*Feb.8915 Au 15* Feb.90 
Cumberland Union Lim. ...| — 20,000| 30 | 124] 384| 38}! 38 | 38 | 38 | 423 0 33 374 14*Augss 16 Feb.8912*Aug89}16 Feb.90 161,348 
a London, Limited 13, 25 me Bow deen al wae wes | oe | 3 Oct. 88) 3 Apl.89| 3 Oct. 89} 3 Apl.90 
Derbyshire Bnkng, 
inet 1 25 163] ... | .. | 163) 165 | 5 0 9} 168) 155/10" 4 Feb.89 10*JSu Jan.90 35,528 
Devon & Cornwall Bankin 7" ' . or rep was 
Company, Limited...... 10,000} 100 | 20 |104 |104 |i02 ‘102 | 102 | 3 78 6,104 |101 15*Sep.88.23 Mar8915*Sep 89125 Mar90} 204,701 
English Bk of RiodeJan. L.; 60,000} 20 | 10 | 133) .. | 13 | 13g, 1354 | 6 18 6! 14 | 114) 6 Jne.88\ 6 Dec.8$10 Jne.89| § Dec.89| 157: 
° e Vi 
Plate, Limited............ 20 | 10 | 16 | 174,16! 17 | 17) | 6 17 9) 174) 15 | 5*Jne.88\15 Dec.8S| 5*Ine.89|15 Dec.89| 380,000 
English, Scottish, and Aus- | 
tralian 20 | 20.| 36 | 37 | 36 37 | 5 9 6) 378) 34910 Aug8810 Feb.$910 Aug89\10 Feb.90 330,00 
‘Exchange and Discount, L. 10 | 5 | OR, 114) 104) 11k) 104 | 4 20 0; 114, 10410 Aug8S10 Feb.8910 Aug8910 Feb.90, 6! 
German Bank of 10 | 10 M4 is lt ny Ms 5 13 0} 12h) 11 | 64Feb.8s, 6)Feb.89 aes 8 Feb.90 
$11 6 4| 25 5 Feb.89| 5 e } 32,800 
Do preferred .............+: 5 $f 4 34 441i @4\s3 2 6 4 245 AngSa| 5 Feb.80| 5 AngtOl § Fohse 














on 


190 
08 
27 
54 
108 
00 
50 
25 
02 
41 
98 
27 
13 


ON BO OOOWwBHSAS 





} 


es peer ae A fa SE ES a RIT 5 


’ 


May 31, 1890.) THE INVESTOR'S MONTHLY MANUAL. 229 



























Nottingham Joint Stock, L. 
Idham Joint Stock Buk. L. 
arrs Banking Company, L. 
ares s Leicestersh. Bnkg. L. 
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PRICES OF THE |Last yr’s| PRICES OF 
CaPITaL. Monti. divs. yld.| 1890. Drv1pENDSs. 
Busi- Investor 
NAME. No. of ,Share 5 | ©) 4, & | B | negg (*tLatest! ¢ | Last Four. Resrv. & 
, Shares or} or | ‘3 i 4,| 5 8 Done. |, tice: <| & | Rate % per Annum, including Bonus. Bince.aft 
‘(¢) Capitalised from profits | Amt of Stk|Stock.| © x | 3/4 "(PerCent.j ty | * Interim. Last Div. 
ie }£5. 4. | 
Halifax& Hudders. Union,L. 30,000 40 | 10 | 203, 203 203 203] 21 {| 4 16 6) 21 | 203/10*Aug88|!0 Feb.80 10°Aug8010 Feb.90} 107,202 
| ax Commercial, Lim... 15,000; 20 | 10) 212 214 213 218, 214) 4 29 3} 22 | 213/20 AugS8i10 Feb.89 10 Aug8910 Feb.90} 90,000 
|| HalifaxJoint Stock,Limited| 20,000) 25 | 10 | 24 | 243 24 244) 254 | 4 ib 0 258, 23}|10* Aug 88|i2}Feb.89 10*Aug89/124Feb.90) 177,299 
|| Hibernian, Limited ......... 100,000i 20! 5 | 3% 3c 3% 3rx) 3x5 3 5 6} 34! 23] 2 Aug88| 2 Feb.89, 2 Aug89) 24Feb.90) 2,547 
Hongkong & Shanghai Co 60,000} 28%) 284] 61 | 633 61 63 5 10 0) 67 | 56 |l0gAugSs/10§Feb.89 10§Aug89}144 Feb.90 94741310 
Hudders eld Bakng Co., ‘LE 17,000} 100 61}, 62y 614 624; 629) 4 8 0 623) 604110 July88|12 Jan.89 10 July89!2 Jan.90) 212,129 
Hull Banking Company, L a" 20| 4 | 1491432144 148) 148 | 5 3 0 15 | 148/183 for 86/183 for 87)18}for 88|18¢ for 89} 140,000 
‘Imperial, Limited ......1..... 45,000| 50 | 15 | 204) 215 205 214) 218 | 427 9] 214, 194 7 July88| 7 Jan.89, 7 July89| 7 Jan.90) 179,089 
rt heal 500.000 20 | 10 oA 144 124 144) 144 | 8 i091 14g 1144) 6 Juiy86l 5 Juiys7| 5 Juiyss| 5 Juiyso| ‘380,469 
lal Ottoman .,........... A 10 2 8 § uly 
Teternation! Bx of Londn., L. 20,000} 20 | 15 185, 19 | 18 | 184) 18% | 5 13 6 19 | 17¢| 5 July88| 7 Feb.89| 5*July89} 9 Feb.90} 103,433 | 
Ionian, Limited (liab. 25/, 12,620] 25 | 25 | 20 | 20} 20 20x; 20¢/ 6 6 a 2 194 é Novas S May80 15, Neves $ Magee oats 
Knaresboro’ & Cla: 8,548} 25 Bt 01.551 1a ee? Ss 1 * Aug : ug89/20 Feb. 
Lancashire & Y uchne’'L 43,127, 20} 10 |274%! 278 27 3s 27 | 274 4 7 9) 287) 269|!0*July8s|12 Jan.89|10*July89/14 Jan. 90} 184,340] 
Lancaste oe” i001 25 | 5 at | | O74 272/410 6 274| 274124" Aug8si26 Feb.89)24*Ang89'26 Feb.90| 278,608 
caster 0 Tire ’ Zi cee eee } “it, «i 4 - be le '. 
and Gensine Limited 9200 85 | 10 | 124 138 124 12g) 12g 413 8 134 124 6 Augss 6 Febso 6 Augs0 6 Feb.o 39,913] 
RIP: sac venntesenene 1928 7H, 78) 7 | 72) 7k|4 2 9 ug eb. ug 8 
Yaloestershire Bukn Co., L 40,000 25 10 aff att O1} 22 | 22 | 412 6 224) 214/10 Aug88l10 Feb.89/10 Aug89}10 Feb.90| 167,110) 
Lincoln & Lindsey Bankin | 
Company, Lea 1750} 200} 70)... | «. | vee | ui ial . 16 July87 16 July88)|16 a ae m } 137894) 
new shares............... 1,039} 50} 174} ... 534 ae | = ie / ie saa) se torgulees a oa tosuneD - ae 338.811 
Liverpool Uni im. 30,000} 100 | 20 | 56} 56}, 56 , 5 ; t : . 5 ’ 811} 
Loy Cisak Limeade 162,500, 50| 8 28" 28}! 273| 284 28 | 4 13 0| 294! 263]15"Aug88/16 Feb.89|15*Augs9/174Feb.90) 789,081 | 
London, Paris,& American,L 25,000} 20 | 16 | 24x| 25 | 23 | 24) 244) 4 0 O| 26 | 23 6*Sep.85| 6 Feb.89/ 6*Sept89| 6 Mar90} 96,160 
London & Brazilian, Limtd. 62,500] 20 | 10 | 19 | 19 | 173/18 | 18¢] 6 23 3] 20} 173] 8*Oct. 88/16 Apl.s9) 8 Oct. 8916 Apl. Ov) 417,255 | 
London & County Bnkng,L.| 100,000! 80 | 20 | 89 944 89 | - 944 | 4 c 7 44) 20 ——_s oe esis Pa a aac 
London & H io Lim 40,000] 20} 10 | 12 | 129| 114) 12 | 124 | 6  5*July eb. u ' 162) 
London & eestesan in. 80,000} 10! 5 | 194, 20) 19 | 194) 199 {314 3 19 . LapJelys8 iM Jan.80 4 July6 s a co 
London & S is 60,000 73, 8| 7s 7H 78 — 7 ov 8s ay ov 1 4 
Loadon&: Sent ee | Sooo! 50 | 20 | 384| 39 38°| 38i| 387 | 9 18 6] 44| 98°] 7 Aug8s| 7 Feb.s9| 7 Aug89| 8 Feb.90| 79,742 
London & Westminster, L. 140,000 100 | 20 | 72 75 | 72) 734) 738| 4 7 0} 75 | 694/14 July88/16 Jan. 89 16 July89 16 Jan. 90/ 1,671,118 
London & Yorkshire, Lim. 58,000; 94) 24) 42 “4 43, 45) 44] 312 3) 44 | 44] S*July88| 7 Jan.89) 5*July80) 8 Jan.90) 20,953) 
London Bank of Mexic d J 
South America, Limited 50,0001 10] 5| 8| 84 73) 8| 7% | 512 6| 8) 63) 5*Sep.88| 7 Mar89| 7 Sep.S0)11 a eae 
London and River Plate L 60,000] 25 | 124) 304) 33 | 3C4) 33} 33 | 62138 9 33 | 30 10 Jne.88|20 Dee.88|10*Jne. 89/20 Dec.5 1230) 
-Londn Chart. Bk of Australia 50,000} 20 | 20 | 314, 312) 304) 304) 314 ’ : 7 sai on 2 coe ena 124salyeo pear ee 
LondonJoint S aed 120,000] 100 | 15 | 41 | 424! 41 | 42 | 414 4: 4 uly88|12$Jan. 89) 12 2 -9O}1,177 0 
Manchester & County, oo 44,000} 100 | 16+} 53g| 54%) 534545 544. | 4 8 ‘ 544| 53 |15 July88/15 Jan.89}15 July89|15 Jan.90) 542,535 
cheste i sit Fy < ‘ } 
wander eakng im | 10900) ao 00/08 8 eh St S21) 4 6 St Stora er g-fupe hn) et 
anchester & Salford, Lim 100,000 50 8 | 23 | 2 4| 23 i ) aioe * y = ’ a J 90 60.105! 
M i 122 2yq, 128/12y%| 123 | 4 17 O| 123) 123|10*Suly8S/10 Feb.89}!0 Julys9)10 Jan. \ 
Marcas Bee means 195°300 "3 2 34 3 34 34 3h |S 16 3} 3z| 34{10 Sept8s|10 Mar89|10 Septs9}10 Mar90) 116,397 
Merchant Banking Com- | : 7 Feb.90| 22,467 
Seni 4| 4| 42 33 4 3th, 6 0 0} 44! 33) 5 Aug88 5 Feb.89| 5 Aug89} 7 Feb.é | 
Maton & Gimie Bank i. 58,200 50| 5 | 16 | 164 153 153) 16 | 4 15 S| 164| 15 |15*Aug88)15 Feb.89}15*Aug89|15 Jan. 90) 333,938 
Pane 50,775, 10| 4| 93): | ... 4, 92 | 413 0}... |... to*Sun S01BI Deo B58 an 0}124Dee.80 son,ase 
Mawnan, | fe] 8) 3 SH SH oA EAI 85 SHY alt Sees Sanus 0 Jam) # duno ana 
a ° ° } | | ws q 
teen Austria} 250,000 5| 4] 113 126/11 | 113 114 4 1g 3 7 14 pe iB ae ants Ronee is Ma 90 $97,008 
Nati aig , 124) 124) 139) 124) 134) 134 . | 5*Sep. 
me Sak of India... —— saan toe 124 136 ry 129) 124 | 6 14 0 124 rolt2 Jan.88}10 Jne.88,0/5 -% Jot 74 pan. 
Nation! L 000, «9 | 2h} 1g) 2 | 14) Me RL 7 a uly 
aiedene ne nan 000) Stock - 3164 3164 316 |3169| 3164 | 4 25 0/3162,310 15 July8s/15 Jan. 8915 July89 15 oa eee 
National Bank of Wales, L. , 2 | 10 | 15 | 154/143) 15 | 15 | 4 23 3| 16 | 14% G*July88) 6 Jan.89) 6*July89) 8 Jan. 
National Provincial Bank of ° one 
ae 55 20 July88 18*Jan,89|20 July89/20* Jan. 90 
pana, Mimited 1... "i ——_ = 108 Psi o cel 5 oe ; ; J 64 bri ifed July8s|8*Jan. 89120 Saly 20* Jan. 9¢ 1,504,707 
New Oriental Bic/Gorp.(L:}] 60,000, 10 | 10 | 12 | 13 beewnreY 18 Fi - & ‘ADL ss 10 Ser’ seli0 “Apls9|30 Det 80) 52/656 
0 ireBaks Si uj pi yy ose phss; 
pepemyteanhiveRatag pe = 10 | 28 | 284) 272) 28 | 28 | 4 28 3) 284) 27 133 Aug88/13¢Feb.89 13gAugs9 aeeae aaa 
orth & South Wales, Lim 50,000, 40 | 10 | 32%| 338, 32g| 324) 323) 4 21 3) 35%) 32 |16°JSuly$8'15 Jan.89/15*July89,15 Jan. 
orth - Eastern, Limited - 71 7 s Aug88| 5$Feb.89| 6zAug89| 69Feb.90) 59,347 
(issued at 2/ pm.) ...... 39,325, 20) 6| 7 | 8) 7] 74 715 8 7 Pt, a ae eae 11 ser got] ataaae 
Northrn. Bukg. (Irlnd.)L.A 50 | 10 | 24 | 244 24 | 243) 242) 410 9 Sep. 39| 5iSen 891 64Mar0% 216784 
B shares (} divd. on Aj] 15,000} 50 | 10 |1144) 1281148) 128 ries 9 Teil ‘bal echoes oiMay89| 6fNews6| G{May®| 35,074 
- er 4} 6 | .%) oe ) 
eee 154,000 20 74| 12g) 128) 128) 124) 12,4) 4 10 g| 13 |11}§) 7*July88) 7 Jan.89) 7*July89) 8 Jan.90) ‘27,551 
Nottingham & Nottingh | mt 438 
airy ’ 104| 103/10 Aug8$/10 Feb.89/10 Aug89j10 Feb,90} 42, 
shire Banking Co., Lim. —_ 60, . ae. ta ai 21; ir ¢ ” oe 5*July88|15 Jan.89| 5*July89}15 Jan.90} 89,198 
20 
00 
25 
25 
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mel — Hallamahire. 

e kin Com., ee 
Sheffield Union Bakg Co. L. 
*Sth. Wales Union ’ L. 
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g) 11g) 10212 Aug88 12 Feb.89|15 Augss 
0 267g 24911 Oct. 8811 Apl.89)1l Oct. 86 
$200 217 | 9 Jne.88| 9 Dec.88| 9 Jne. 86 


6) 3s 10°Aug88 17 Feb.89/10° Aug 89,184 Feb. 90 116,147 
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BANKING COMPANIES—Continued. 

































PRICES OF THE Last yr's|PRICESOF 
Carita. MonrTH. Last (divs yld.| 1890. DivipENv.. 
Investor gag ma 
NAME. of (Share. at Latest} 2 | 2 our, Resrv, 
— or , or 3g Done. |..* Tice <, 5 | Rate % per Annum, including Bonus. 
(c) Capitalised from profits.|Amt of Stk|Stock.| "\PerCent.| = |S * Interim. Last Diy, 
Stamford Spaldi FRE vo £5 




















A‘rica, Limited........... . 1 25 5l4x 534, 53 | 6 11 O 613) 514;12 Oct. 88/12 Apl.89\14 Oct. 89/14 Apl. 544,074 
Stuck 's Banki Ni cataindades “aor 100 50 a ° - ie sie - 2, iy Aug88 Fub.8928 Aug 89/28 Feb.90 292,179 
Three Towns Banking,Lim|t 2,000) 374) 124)... |... |... | | oe “ sie 5 Jan. 85| 5 Jan.86) 5 Jan.87| 4 Jan.88 710 
Down and Cstaty Renk,Lien. 000 174| 174) 17 \I7#e) 17 Pe) 4 18 0) 174) 163\12 Sep.88/12 Mar&9/12*Sep.89)12 Mar90| 129,801 

k, Limited ...... 160,000, 15 | 2) 103) 10%) 108) 1 10, | 4 2 102) 10 {1S Sep.88|/18 Mar8918 Sep.89|:8 Mar90| 462,557 
Union Bank of Australia, L. 60,000) 75 | 25 | 68 | 694) 66 | 69 | 694 | 5 1 6 694) 65 |12 Aug8S/12 Feb.89)14 Aug89/14Fb.90 | |) o1¢ ng 

Do 4 % Ins. Stock deposits 750,000 |Stock 100 |104 |105 [104 |105 | 1044 | 3 17 6/104 |101 | 4 July88) 4 Jan,89) 4 July59 4Jn.90 f |” 

Union k of London, L... 110,000; 100 | 154) 43 | 43 | 423) 424) 424 | 4 21 $\ 43¥, 408)i2}July88)12}Jan.89)12,July89)'24Jan.90) 861,490 
Union Bank of Manchstr., L. 40,000; 25/11) 19/19) 1 18). 18% | 416 | 194) 18§| 8 July88| 8*Jan.89| 8 July89) 8*Jan.90) 92,7 
Union Bank of Scotland, L. 100,000) 50 | 10 (214/21,, 214121 %, 213 | 5 3 6) 22 | 21 |11 Nov8S)11 May89)11 Nov89|11 May 90) 454,831 
Union Bk.of Spain&Engl.L| 24,975, .8|10| 8% 83) $i 84 8% | 310 6| 93] 7 | 6*Aug88| 8 Feb89| 6*Aug99| 0 Feb.90| 31,117 
Wakefield & Barnsley Union 10,000; JO | 13§) 41)... /) 2...) 41 | 41 | 4 18 9) ue 10* Aug 88/20 Feb.89,10* Aug 8920 Feb.90| 150,369 
West Riding Un. Bkg. L. (5c) 31,606; 00/19 | 21% 214; 2141/5 4 3 214) 204) 84Aug88/10 Feb.89'84 Aug89|10 Feb.90| 50,040 
Whitehavrtoint Stk. Bkg.L 7,200, 650) 7) 403) ... | ... 403) 403 | 413 0| 40} 393/20 Aug87\26gAug 88/20 Feb.89/30 Aug89} 51,227 
Wilts & Dorset Banking, L. 40,000; 50/10; 49| 50/48/49) 49 |4 9 9 53) 48 (20 July88|24 Jan. 89/20 July89/24 Jan.90 
York City & County Bkg.,L 20,000; 50 | 15 | 52}| 524) 52 | 523 524 | 4 17 6) 524) 514,16*July88/18 Jan.8916*July89)18 Jan.90| 282,688 
Yorkshire Banking Co., L...| 25,000} 60 | 12h) 368| 363 364! 36g 364 | $15 0 374| 36 [10 Aug880 Feb.89/10 Aug89|12 Feb.90| 60,000 
aoe ee Ranke Go, 1. 16,000, 60 | 124) 484) 49 | 483) 49 | 49 | 4 6 9| 49 | 48 |10*AugS8)24 Feb.89 10*Aug89/24 Feb.90| 149,528 
Belfast Discount, Limited... 2,471; 10; 3| QM... /... a 2318 9 6| ... | «» | 6 July88) 6 Jan.89| 6 July89| 6 Jan.90| 2,194 
Discount Corptn. of Irelnd,L 66,866 2 ae 8 0 O ¥e| 86 in 86) 6 in 87) 6 in 88} 7 for 89} 8673 
National Discount Co., Lim 169,333, 25 | 5 | 113 11g, 11}; 113) 11% | 5 G 6 124) 112/12 Aug88/12 Jan.8913 Aug8912 Jan.90 462,238 
Union Discount of London.. 130,000, 10; 5 9i 83) 9; 98/5 O 


0, 10 | 83| 9 July8s| 9 Jan.89| 9 July89| 9 Jan.90| 215,882 
oN MA ago hier f 't Busi'ness ‘taken over by Devon and Corn’ wall). =" 


See —— 


INSURANCE COMPANIES. 

























































PRICES OF THE PRICESOF 
CaPITAL. Monts. Last |Last yrs.| 1890. 
—_— Busi. (4i¥8: yld.|—_——— DIVIDENDS. 
NAME. No. of bb | ¥ | os | USI | Investor| 43 3 rr 
Parr Shares | Share 4 2 | ¢ | ness lat Latest] 3 | 8 Last Four. ; Last 
(c) wnat per share or Amt.) or | Paid |B 3 Do Price. | > | B Rate per Cent. per Annum. | Bonus 
rom profits. of Stock.| Stock. & iis | 5 ne: |PerCent.| ig | 3 *Interim. pr Share. 
s | a | 
Alliance Assurance vonsgese -++-| 250,000; 20) 27 4/) 103) 103) 10 | 103} 10% | 3 77 6) 11 | 10 {15 Oct. 88/18 9,Ap89/18,3,0c.89 18% Ap90'84, 5/6 
Alliance Marine Assur.,Lim.| 10,000| 100 | 25 | 44 | 45 | 43 | 44) 434) 3 8 3| 46 | 43 | 6 July88| 4*Jan.89| 8 July89| 4 Jan.90)89, 10/ 
Argus Life Assurance (26/c)} 2,800} 100} 30|..|...|../..1] 2x z | .. | .. | 6 Jan.88) 6 July88| 6 Jan.89| 6 July89/84, £5 10 
Atlas Fire and Life ......... 24,000| 50 6 (244x| 25 | 24 | 244) 248 | 4 1 OD 













25 | - Jne.86/16 Ine. 87\16gJne.88|16g for 89 {eit 


74) 78) Tyei 73) 7%3|5 1 9] 88) 79:20 ge Feb.29/20 July89|20 Feb.90, =. 














Limited (2/ ¢) ............ 50, 20 4 \22 224)|23y%) 227 | 4 11 6| 243) 224/20*July88/35 Feb.89/20*July89|35 Jan.90) = 
British Law Fire, Limited..| 100,000| 10 1 - “a 2 : on, = i if x on = a we 
Caledonian Fire and Life... 18,000, 25 5 | 30 | 304)29}4/2934x 304 | 3 17 $| 304) 283/21 for 87/21 for 88\23 for 89ne.&Dec. 1878,£1 
Church of England Life ...| 20,000} 50 2} 3h) 33 34) 34) Bye) 6 17 3} Bz 34/12 July89\12 Jan.8912 Julysoll2 Jan. 90)1888 
City of Glasgow Life Assur. J 25 24| 114 114 1044 1048 x 114 | 3 12 6} 118:10,%|14 Apl.88|14 Oct. 88|16 Api.89]16 Oct.89) .» 
City of Lon. Fire Insur., L.| 200,000) 10 ght & te ee ee ike |... | 0 for ’85| 3 Jne.87| 5 for ’87| 3 for 88| _ .. 
Clerical, Medical & Gen. Life) 20,000) 25 | — 24| 184] 19 | 18 | 183} 18} | 2 0 6] 19 | 18 Dividend) on divideld shares [5% and 5s)87,£124t 
Commcel. Union Assurance, interim |bonus, palyable in |August) 

Fire, Life, & Marine, L.| 50,000} 50 5 | 36 | 36 | 35} 36} 358 | 2 10 6| 37 | 334|15*Sep.88\35 Mays89|/15*Nov89|35 May90| .~ 
County Fire............ecse00- 4,000| 100 | 80 {145 |150 |140 |145 | 149 | $ 22 91150 \140 | 6{Mar86| 6{Mar87| 6{Mar89| 64Mar89\s6, £5t 
Crown Accident Ins., L. ...) 12,000 5 ; sak 1 es 3 2 <a 3) 2? ie os re ne one 
Crown Life Assur. (433/¢)..) 1,751) 50 | 481 5/ 2/58 | 60| 654 | 3 16 6) 62 | 58 | 4ZJuly88| 47Jan.89| 43Julys9| 42Jan. 90/85, £54 

Do paid up in full ......... 4,409, 50 | 60 | 814) 84) 79 | Si4) 82 | 4 7 9| 84 | 784/72, July88)7,3,Jan.89\7 {,July89|7 Jan. 90 
Eagle Life ..........:..sssse. 33,573} 50|/ 5| 5| 5t 43 5} 5 |S O O| 54] 46] 5 Apl.86| 5 Apl.87| 5 ApLss| 5 Apl.s988, £1 
Edinburgh Life ............... 5 100 | 15 | 439) 44 | 43y) 44.) 44 | 4 1 9) 45 | 424/12 Julyss\i2 Jan. 89112 July89|12 Jan.90} «= 
Employers’ Liability rey 

ance Corporation, Lim.| 50,000} 10 2/| 33} 34) 33/3 3 5 9} 38) 23| 6ZApL86! 6fApL Apl. ApL89} = 
Roglish and "Soutish Law , 4} 34) 3h) 34x 4|4 | 8} 24) 6ZAp 6zApl.87| 74Ap 74Ap 

Life Assurance Assoc.| 20,000} 50 34) 84) 8t, Szs' 84) 8h | 4 6 3} 83) 8 10 July88)10 Jan.8910 July89)10 Jan.90)  -= 
Equitable Fire, Limited ...| 52,667) 5| 1 | 18 18) 14) 1y%) 112 8 O 18) 13) 0 Mar88| 0 Sep 88| 2}Mar89| 5 Sep.89| = 
Equitable Guar. & Accident} 28,435 5 1; 18 1) 18 14) 14] 4 8 2 14) Lye 74Sep.88) 24Mar89| 5 Septs9| ,4Mar90|-~ 
Kquitable Reversionary In- 

terest Society, Limited) £500,000) Stock | 100 |1113)111}110 110 | 110 | 4 22 011113|110 | 5 Apl.88| 5 Oct. 88| 5 Apl.89| 5 Oct. 89 88, 24% 
Equity & Law Life(10,000/c.)| 10, 100 6 | 22 22| 24 |5 0 9| 23) 21 |18}Jan.87 18}Jan.88|18$Jan. 89}18}Jan.90|188% | 
Fire Insurance Assoctn., L.| 100,000 9 1} 2) nil. Ye} 4) 5*Oct. 82) 5 Apl 83) nil. since |Cr. bal. 8 £43, 
General Assur., Fire & Life} 10,000| 100 5 | 114) 124) 124) 12 | 128! 4 8 3) 13 | 11 |10 July88\10 Jan.89}10 July89)10 Jan.90}90, 2% 
eae eee = 309 100 1253) ... | ... |1253| 1254 | 6 zz 6]... | ... | 9 Mar88| 5 Sep.88| 9 Mar89 5 Sepee - 

arine, Limi estes 13 6 9 1 5 Jul J ly88} 5 
: resham Lite (ever a6 , # 6 é 3} 4| 5 July86| 5 July87| 5 July y id 
paid per share) ........| 6,000) 20 | 426/10)... |) 0. |. } |. ve | ase | cee | & Suly88) 5 Jan.89) 5 July89| 5 Jan.90 
Guardian, Fire & Life (401 ¢)} 20,000} 100} 50/95 /| 96/94/95! 954 | 3123 9 96 | 93 | 9 July88, 5*Jan.89 9 July , 





5*Jan. = 


' ! 








_. Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
t Paid in cash ; ¢ Added to capital ; |j Included in divi bd. —Bonun every 5 pense—4aet tncteded bn the “ytd” estan) 
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INSURANCE COMPANIES—Continued, 
PRICES OF THE PRICESOF 
CapiraL, Monta. Last mei a 1890. DIvipEnps. 
NAME. “ 8 ee) B Investor) + 
eee senate Share ne 4 s 8 ness omy 3 ‘ Last Four Last 
m pro or al = ice. | & Rate Cent. Annu 
of Stock.|Stock E | i | 3 | AF | Done.|pevcont! a | 3 was) paar eae 
£ad | 
1 Fire ..........0000e0 100 | 25 j174 |1774|174 (1774) 176 | 4 22 Oj181 |172 |£5 July88|£3 Jan. 89\£5 July 89|\£3 Jan. 90\per share 
ET Se eee 100 10 | 30 | 31 | 29; 30; 30 | 4 3 31 | 28 (10 July86\124July87|12$July88)12;July , 50/ t 
ity Marine Ass.(only 
112/8p.s.pd.byshrhldrs. ) 15 3} 11 | 114) 104) 11 | 104 | 4 12 12 | 103 --  |168 for 88/163 for 89) .. 
Interntnl. Marine Insur., L. 10 2 | 3x5! 348) 3y%) 348) = 3¥ | 3 18 4 | 3y%%| 7$Jan.87| 7}Jan.88) 74Jan. 89) 74Jan. wis 
Lanc. & Yorks. Accident, L. 5 14) 33) 3ye| 2h) 2t8) 2G 55 2 33} 23/10 ~— 10 Mar$9/10 Sep.89}10 Mar90)1/Mr.86? 
Lancashire, Fire and Life 20 2) 7H) 9% 748) 9%) 94/1 3 16 98; 74/15 July88)15 Jan. 8915 July89i20 Jan.90) wn 
SIND. chip duusui.scepestvabuek 100 24 164) lod) 154) 16x) 164) 5 9 17 | 153/33 Jne.86\35 Jne.87\33 Jne. 88/35 Jne. “~ 
Law Life (18/ c) divs. p. sh. 20 2 | 224, 23 | 214/224 | 23 | 4 9 234, 214/50 Apl.88|50 Oct. 88\50 Apl. 89/50 Oct.89/85, 10 Xt 
Law Revers. Intrst. Soc., L.| £400,000) Stock} 100 |127 |... | ... |127 | 127 | 414 6/130 |127 | 6 ApL88) 6*Oct. 88) 6 Apl.89| 6*Oct.89}) .. 
| Law Union Fire and Life... 10 12/|} 54) 52) 53) 54) 58) 4 2 53) 5 |33§May85|374May86/37 4May88\374 May89 és 
and General Life...... 50 8 | 133, 134, 13 | 134, 14 | 6 2 134| 13 | 8yy per jann. for 1/887 and to} 1890 
Association of Scotland 40 83) 37 | 37 | 362) 353; 37 | 4 6 O} 37 | 364)17$May88\17$Nov88/17$May89|\17$Nov89| 
Lion Fire Insurance, Lim.| 100,000 83 13} 14} 18 14) 18 1§ | 3 17 14} 115 for 86) 5 for 87) 5 for 88) 5 for 89 
Liv 1 and London and | 
lobe, Fire and Life ... Stock 2 442.) 46 (43t8 443x; 443/13 6 46 | 404/90 May88/40*Nov88/100May89|50* Nov 89 
Do £1 annuities ............ 16; 168| 27 | 27 | 264)264x) 274 | 3 16 273) 26 | 6 Jne.88| 6 Dec.88) 6 Jne. 89) 6 Dec. ‘ill 
and Lancashire Fire 25 23! 163) 163,164) 168) 16,4) 2 16 17 | 15 |12 May88|12 Nov88|12 May89/12 Nov89\89, 4% 
London and Lancashire Life 10 2); 4| 43 3% 4 4815 O 43; 33|10 for 86)10 for 87|10 for 88/10 for 89/10/1888t 
& Provincial Fire, L. 9 OD ide Bibide Behan a seed fie he ide Néoke a eke 5 for 86| 5 for 87) .. 
| London & Provin. Marine,L. 20 2| 33 4) 3% 4 3316 6 48} 33/10*July88)15 Feb.89/10*July89/15 Feb. il 
on Assurance Corpor 
ation, Fire, Life & Marine 25 123} 56 | 56 | 542) 55 | 55 | 4 11 58 | 543/28 Apl.88/12 Oct. 88/28 Apl.89)12 Oct.89) 
Manchester Fire............... 20 2| 7h 7H! 74] 721 7% 222 6) 748) 5%|10*July8S/10 Feb.89|10*July89|10 Feb.90} 
Manchstr Undrwritrs AssnI. 5 1{ 134} 1d) 12138 | 149! 5 20. 3 148] 19/10 Mar87|10 Mar88l10 Mar89\10 Mar90| | 
Insurance, Limited 25 43| 33 | 343/33 | 34| 343 | 6 10 3] 343) 32 |419 in 86|44y% in 87\419 in 88/41g in 89]... 
Maritime Insurance, Limited 10 2/43 5 | 448) 44) 5 | 4 5¥s| 44/10*July88/10 Jan. 89) 10° July89)10 Jan. 90)1/-p.s. 90 
Merchants’ Marine, Limited 10 23} 2| 23] 2) 23) 15 O 3 | 2 | 4%tor 86] 24 for 87| 5 for 88) 5 for 89) 
Mortgage Ins. Corporat. L 10 21 2) 2 12] wale o 24 sed sls 6 for 89}... 
Ntl. Ass. (Fire & Life), Irld. 25 Qi} 44x} 43) 4) 44) 44) € 18 43; 4 |10 Aug8§/12 Mar.89/10 Aug89)12 Mar90}_... 
National ye oo. L. 10 21 84) 94) 8%! 9 9/511 93} 84/30 Aug88|!0*Jan. 89/30 Aug89/10*Jan. 90/83, 10/ ¢ | 
Ntnal. Guar.& Suretyship, L. 20 2 5 oe eve 5 5 4 10 5 4 124J uly8S 10* Dec.88 124J uly89 10* Dec.89 eee 
National Marine Insrnce, L. 10 2 #1 4) 2 nil, 1 10 Nov 86) 6*Apl.87) 0 Nov87| 0 for 89} .. 
orth Briti i 
- oaepe © amen 25 | 64] 504) 51d) 4825143] 51g | $ 8 0) 519] 404}e1fpah.Alpl BOct88|e1gpah. AlpL &Oct89 
Nthn. Ass. Fire & Life (5/ c) 100 10 | 723} 763; 722; 76 | 764) 3 65 764} 67 |30 Jne.8§|20* Dec. 88/30 Jne. 89/20 Dec.89 
Norwich Union Fire Office 100 12/85]... )...| 86} 8 | 424 we | eee 13340 an. 86/33}J uly86) 33} Jan. 89/33jJuly89) 
Ocean Marine .................. 25 24) 3g] 48) 32 | 43) 48) 4 8 44| 3 | 74Feb.87|10 Feb.85| 5 Feb.89|74 Feb. is 
pa eineledanl 92,%| 93] 104) 104] 108) 108) 10g | 5 16 G| 104| 104|7%Sep.88}5z%Mar89|7,%Sep. 89\5ysMar90| 
ie ah ... | 62 |} 62 | 60 | 60x) 65 | 3 6 67 | 60 |£4 MayS7} £4 May88)£4 a £2 May 90\per share 
Phonix Fire ................ 50 | 50 |2754/2754|265 | 26.54 5 6 0}2834/265 |£9 Apl.86|£44Oct.88|£9 Apl.89/£44Oct.89}per share 
Positive Life co. SU 27/6 | 27/6 2| lH tate aie 4 19 22s/ 144) 24Jne.85| 4 Jne.86| 74 in 87| 7 in 88) 6 % 87 
ent Life........ 100| 10| 29 | 30| 28 | 29] 335 | 4 6 S| 31 | 28 |124Feb.87/124Feb.85| 124 Feb.89| 125 Feb.90)1888, 
ee ea | 5 si sl vee vee | oe | 5 Jan.86| 5 July88) 5 Jan.89) 5 July l 


74) 73) 74) Tye) Tye 


a 10| 1 218 0| 7fq| 63/15 May3s|15 May$9|15 Nov89}20 for 89)... 
aie 10| 39/| 63] 74) 6% 71 7%|5 0 iu 64 3/-Sep. 86| 4/-Mar88| 3/-Sep.89) 4/-Mar90) 1/- 1886 
iance Marine Limited... 10 2 | 4ie| 4x5/ 48) 4%] 4yel 4 7 6) 4 10 Jan.87]!0 Jan.85|10 Jan.89|10 Jan.90) 

Reversionary Interest Soc.,L 100 | 100 j1104) ... |... [110s] 1105 | 4 20 O|111 |110 | & Jan.88} 5 Jne.88| 5 Jan.89) 5 Jne.89) 
TE cnicnsssahsaseeeays 5 | 10s | 63 63) 6| 6j| 64|4 26 O| 64] 6 |35 Oct.8¢|35 Apl.89/30 Oct.89|60 Apl.90| 1882, 4 
Royal Exchange Fire, Life, 1 
: 100 |370 |380 |370 |380 | 372 | 4 4 4/380 |363 |24 July8+| 8 Jan.89|24 July89| 8 Jan.90) 
Ray Maine or} 2689.290)Stock.| 108 JED GD "Se [a7 | “bas | 2 8 3} 67 | 604100 Augde|O*Feb. 80[004Augeo|«O"Feb ool 
: : 225 |... | ... 1225 | 290 | 4 9 Le 9 Mar8é| 9 .88| 9 Mar.89) 9 das 
ee ete. Ss ar fc? ee 33] 3g | 118 3] 2 6 Feb.87| 6 Feb.85| 6 Feb.89| 6 Feb.90)'88, 14/6+ 
| Scottish Accident Ins., Lim. 6) 1] 2a lt) 1] 3g] Mle 6 92 10 Feb.8/|10 Feb.86|10 Feb.89|10 Feb.90) 1. 
| Scottish Imperial, Lim—Life 10 L}] 2]. || Qe} 2 | 4 7 6... 8$May87| 8$May8+| 8gMay89 “és 
Scottish Life Assurance, Lim. 5| 1 HH a i 1H a i uN 5 Angst 4. anon 5 Augs9 i 
i i i 5 1 x ied 
| Scottish Metropolitan Life,L S| Ory 7% | 6vs| 7 4 47 #s| 64Feb.8| 54Feb.86| 5hAug8s| 6 Feb.so]  — 
| Scottish Temperance .. iit 1 wee | oes ki ea is or 8§ bas 
| Scottish Uni : Sd} Std] 344) 3 33) 4 5 3H 344) 3y%/14 Jne.87/14 Dec.87|15 for 88/16 for 
oases i 10 38 1% 144)1348 tabs 144 | 4 6 fl 14 114 Jne.87|14 Dec.87|15 for 88/16 for }ox'es 
lan pa, Laat et. ae 173 iy 173 ; 7 THe ase | ef in 87 G4 in 88. 184 in 80 [Masi 
ales Fire Office td [see ay x in in 
Biogen cPucoc) heey) 2 alse] BY | 4 oF als nnstl hnonta tacyegntnorn ote” 
Merle “ides... 20 | 4 | Si 84] 87s| Bye] Sei 4 24 6] 844] 84] 5 Jan.87| 5 Jan.88| 5 Jan.89/10 Jan.90| 
Star Life Assurance Society 25| 1332]... |... | 32| 32 | 3 78 5 Jan.86| 74 for 87| 74 for 8810 for 89)80 
Sun Fire (divs. per share) | scx [450 [455 [445 [450 | 449 | 4 17 91455 [445 |€02 in 86) £2: in $8/£22 in 89\Jan.J 
ae io | “Hal 143 15| 14 | 143] 14g | 2 8 | 15 | 13}}28/-Jly.86)28;-Jan.89| 4/-Jly.89| 3/-Jan 901868 
Thames & Mersey Marine, L. bo | 2 | 124| 125] 128] 124] 128 | 4 26 Of 124] 113/40 July88|20*Jan.80|40 July89|20°Jan.90 
Onion—Fire and Life 100 | 40 258 |¢ 1 61260 so}21§Jen.00) 
tas 1, (Livesnaah 73) 8| 7 7k | 4 10 73|10*July88|10 Jan.89|10 July89/10 Jan.90} 
yuion Marine,L. (Liverpool) s 3 zs 2 | 114) 117 2 6 1h 3 123] 118| 5*Oct.88|15 Apl.89| 5°Oct. 89/15 ApL9o 
Universal Life Assurne. Soc 100| 12 37 | 35 35) | 415 3 37 | 35 l16 5 Dec.83}| B0|12 Dec.89} 9 
Universal Marine, Limited. 20; 2| 5 54) 5 515 4 9 6| 5 flO*s Jan.80|10°July8917;Jan.90| 
University Life Assurne. Soc 100| 5 e bet Vie tee ... | 5 Jne.86| § Ine.87| 5 Jne.88| 5 Ine. 89/21 in 86+ 
West of England Fire & Lif 100 | 95 | a4 | dd | 435 433] 434 | 4 0 6} 454] 42 | 5 July86] 5 Jan.80| 5 July89 5 Jan.0O 
| Yorkshire Fire & Life (24/¢) 50| 5 | 51g] 60 | 513] 60 | 60 | 8 16 O OO | 51¥/42 Oct. for 88/45 for is 
+ Paid in cash ; t Added to capital ; Included in dividend.—Bonus every five years—({not included in the “yield” column). 
Note.—If » bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. | 
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NAME. 


BREWERIES & DISTIL 
Allsop 


Bartholomay Brewing, Misc 
Do 8% cum. pref. ......... 
Bass, Ratcliff, and Gretton, 
44% mort. deb. stock .. 
Bentley, Henry, and Co., L. 
Bieckerts Brewery, Lim... 
Do 5 % debs.........s0csse00 
Birkenhead Brewery, Lim... 
ee Limited ...... 
Do 5 J peel. .soccccoe.sse0 
Brewers’ oe. Corp. Ltd. 
Bristol Brewery, Georges 
ee Co., a , ordinary 
Do cbenture stock ...... 


of London tices L., 

OTe minimum preferred... 
Colchester Brewing, L., ord 
Do preference ............... 
Combe & Co., L., pref. siaiobs 
Do debenture stock ...... 
Courage & Co., Limited ... 
a eee 
Daniell & Sons nroaies ‘ 

7 % Cumulative Pref... 

Do ordinary 


eer enews eenene 


PORE O eee tet aneeee 


Do oa 4 mort. deb. stock 
Dortmund Breweries, L.ord 
Do Preference ............ 
Dublin Distillers, L. ......... 
Do 6 % cum. pref. ......... 
Do 44 % deb. stock......... 


) 
Beton tnBre is 
Do 5% Sebent brew 
Jones (Frank Jones) Brew- 
ing, Limited ............ 


Do cum, pref. 74% ......... 
enemies Come L 


Do 7% 
Do 54 % deb. stock......... 
McCracken’s Oity Brew’y,L. 
4% lst mort. debs. 1908 
McEwan, W m.,&Co,,Sxpref. 


000; «10 mee 3 Feb.90; a 
Meux’sB pea 5 Jan.90} «+ 
Do 4% bu stock a ai 4 Feb.90 
Mitchell’sBwy.(H. Mitchell 
and Co.), Li 5 6 5*Jan.89| 8 Aug89| 5*Jan.90 | 
Do 6 % cum. 6 6 Aug89| 6 Jan.90|} 2,446) 
Do 5%, 4 il 5 Mar89| 5 Sep.89| 5 Mar90 
Wilke Aialye’ 6 8 10 Nov.88]10 May89| 8 Nov.89) 
Do 6% 414 6 Novy.89| 6 M - 
Limited 2... rece nese 6 8 8 Jan.89| & July89} 8 Jan. o 
Do 6 % preference 411 6 July89| 6 Jan.90) = 
New York Breweries, L. . 11 10 5*Feb.89/15 Nov Apl.90) 
Do 8 % Gum. Pref. co... $4 Fees eee yanay 
6 3 7 Oct 86 7 ApL9O } 12,587 
Do 5% Debenture 47 5 Oct. 89) 5 ApL90 
Bre 7 i 7 Sep.89 } 2,483 
Do Ist Bort, Deb. Stock 6 2 5 Aug89| 5 Feb.90 1,408 
Brewery ook 20 Oct. D8 
Parker's Burslem ie = ave 
“Do 6% cum. pref st | S/S an. “a 
Reid's i 46 5 Aug89| 5 - 
Do 4 Stock ......; 314 4 Aug89 4 - 


Ord.| £1, See 0 Stock '100 
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PRICES OF THE Last yrs. PRICESOF 
é | Monts. Last (divs. yld.| 1890. DIVIDENDS. 
. Investor 
No. of ee 3 z 2 at Latest 2/% Last Four. Resrv. & 
Shares or 3 a\i 4 g oe e, | Price. | | & Rate % per Annum, including Bonus. (Blnce.aft 
Amt of Stk Stock. sisis PerCent.| | 3 * Inte Last Div, 
LERIES. | £ d| 





69}; 82 , 673) $13} 81 
108 |1144) wi 1134) 1144 
105 |106 105 |106 | 106 






£1 ;100,000. Stock (100 
£1,1 ‘Stock ioe 


os 
143 143) 143) 144] 148 
124 128 12}) 124} 123 


118 |1195118 /119 | 118 


_ | 15 
3 0| 138! 124 






























oe 116 | 4}Jne.88 






5 4) 334120 Oct.88\20"A pr89|20 Oct. 89120" Apr 90, 194,840 
54 9 0 O| 5yq| 43 8 AugS8| 8 Feb.89| 8 Aug89|10 Feb.90) 2175 
£1,700,000| Stock [100 241357410424 4| 4 & 9135741324516 Sept88|12*Mar89|18 Sept89|12*Mar90 
£2,000,000; Stock }100 |1564|158 [1563/1574 1574 | 3 17 6|159 |1534| 6 Sep.88| 6 Mar.89| 6 Sep.89| 6 Mar90) | gangs 
£1,500,000) Stock |100 |129 {129 |1254/1264/x127 | 3 19 5 aye 5 Mar89} 5 Oct. 89 : a 
8 9 *6 May89|14 Nov89| 6*May90| 3,188 
6 


£500,000; 100 a 
50 


8 f 

4 | 85 | 674) 6 Aug88| 5 Feb. Pe 5 Aug8934 Feb.90 
8 253/1054) 6 July88| 6 Jan.89| 6 July89| 6 Jan.90 
6 6117 \1033 4s July88 4}Jan.89| 44July89| 44Jan.90 


6 
6 
” 
461/623 3| “4 4 —— 6 Feb.89) 5 Aug89 7 ones 
14 
6 
8 
4 


7 44Dec.88} 44Jne. 89) 44Dec.89 
3 a hang 19 | 7 Jan.88| 5 — 8 Jan.89) 54 for 89 


eee 6 Mar90 
ee ee 5 Mar90 
6 |616 $| 6; R oe for 86| 8 for 87 6*May89 10 Dec.89 42,947 
6 11 0; 153) 1 ..  |LO Sep.89;10 Mar90} 16,756 
4 7 9 11h) 109 i 5 Jy. 89} 5 Jan.90)_ 
812 9 64 58 6 Apl. 89' 8 Dec.89) 6 Jne.90; .., 
5 16 0} 334! 29910 Sep.88\20 Feb.89)15 Aug89/21 Feb.90 
4 0 O| 165) 144:2/3psJn88|} 6 Dec.88) 6 Jne.89; 6 Dec.89 } 12,000 
4 4 6121 |117 |19/psJn88) 5 Dec.88) 5 Jne.89/ 5 Dec.89 
6 8 O| 63 6 8 Nov88 8 May89| 8 Nov89| § May90)_ 
4 8&8 6 6 6 6 Nov88} 6 May89| 6 Dee.89)_., 
mn 113) 10 4/5 p.|s. Oct. 89} 6§Apl1.90) ... 
618 0 46 | 42 | 6 Aug88/18 Feb.86)12 Aug89/18 Feb.90 eae 
6 0 O| 3| 2 )2/6psJy88) 5 Jan.89| 4 Aug89| 2 Jan 
7 7 9 5) 44)3/6psJy88| 7 Jan.89| 7 Aug89} 7 Jan.90 
4 3 8 12g 11z aiid 5 July89) 5 Jan.90 
$15 6110 |106 | 4 July89) 4 Jan.90 
4 4 01193116 5 Oct. 89} 5 Apl.90 
8 15 6/108 |105 4 Oct. 89) 4 Apl.90 
70 Ol 4 7 onan 7 Jan.89| 7 July89) 7 Jan.90)  .. 
6 3 o| 8} 64 - 5 ra 5 Jan.89/ 4 for 89 * 
ase ane 8/10 p.|s. Mch. 90) 
vale { = ee 
7 10 O| 13§\1148)10 Aug8810 Feb.89)i0 Aug89/| 8 Feb. } 96,253 
4 & 31103! : iMay89} 44Nov89| 44May90 
6 dO 4} 10 Jly. $9)10 Jan 90 
8 0 O| 4 i/SpsAp89| 6 Jly. 89) 6 Jan 9 












} 41,975 


5,424 
5/p.s.| Oct. 89 | 8 Apl.90| 


7,286 |] 





440ct. 89] 44Apl.9 
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B41 





——— 


ee 


|] Whitbread&Co..L.,43 Zpref. 
|| Worthington & Co., L , 54% 


a ee 


alge #8 satan At oe Rare amet ony 


.. District Dr: 
|| Cape Town 54De 













pref. 
Do5ydebs red.at110, 1907, 
Do 4% deb. stock ......... 





cum. pref. shares ...... 


PEE GO, 000005 <00980008 


OANAL OOMPANIES. 
Birmingh 











£700,000} 100 (100 |1204)122 j119 |1204) 120 


6,250} 100 100 |LLL jLIL }103 109 | 1094 


£750,000) Stock |100 |107 {107 |104 |105x) 105 


96,600, 10 | 10 | 12 | 128) 11g)l2x} 124 


£266,000, Stock |100 j110 jL11 j110 jLLL | LiL 


gham Canal ..........+. £2,439,575| Stock {100 |125 |126 |124 |125 | 1259 

Do 4% debenture stock...| £797,400} », {100 |126 |:264/125 |125 | 1264 
Coventry Canal ......-+++++++ 500} 100 |100 }2074)210 |2074)209 | 208 
Delwre & HdsCnal, $100shs{$20,000,000| $100}1024/1134] ... | ... {L134) 1135 


Do 7% 1st Mt. (Penns)1917| $5,000,000] $1,000] 1024|1444/147 |142 |1449| 144 
Do 7% bonds at 1901, 1894) $2,000,000) $1,000|1024/112 j114 |L10 |112 | 1124 


Droitwch (g by “Sharpness” 


Do 44 % debenture stock 


}| Stourbridge Canal ............ 


RE vecds.ccnekiectiahnedl 





OITY LOANS, &e. 


rdeen Gas Annuities ... 


}| Auckland (N. Zealand) Har- 


bour6% Loan(1 % sk.fd.) 

Do 5% bonds, 1917......... 
Do 5 % debs., 1936 ......... 
Auckland (City)6%,1899-1924 
Do 6% consol, 1879-1930... 
Do 5% debentures, 1934... 


i n.J pelr 12 | 31g} 314} 31z) 312 
Bir. Cor. 11 G. & W. Ann... aes ae Pa Ate ATHTM Eee 


£1,176,805| Stock |100 |101 |102 {101 |102 | 101g 


EDD 


eeeeee teen e ee eee 


34 
Bolton Corp. 34 % Red., 1935| £1,000,000 
Boston U.S 953 (17 sk.fd. 99) 
Do 5 %, red. 1902 ........- , 
Do5%, issuedat914, 1893 £989,300 
3h % 1946 


ge debs.,1891 


Bristol Corp. 34 Z deb. stock) £1,900, 


34% stock (at 98) 1946 


200' 100 /100 |190 |19t |189 |1+0 | 189 






















Droitwich Junction Canal] 12,000! 20 | 20 | 21 | 214) 204) 21 | 198 
Grand Canal (Irish) ..-.--.--| £665,938) Stock |100 49] ...| ... | 49 49 
Grand Junction Canal ...... 11,300) 100 |100 |1214)123 |120 1213) 222 
j|_ Do preference .........+++++- 9,370} 10/10) 15)... |... | 15 | 5 
|| Leeds & Liverpool Canal ... ere at 4194/420 /419 -” 420 
| " 'y 10/10 | 7381 8 | 7H 8] 8 
Paen Hie Gar - } 4,000,000 10| 6 ‘ . at | ‘. a 
teal 10 | 10 
ener i 4,000,000/+ 10 | 6 | 4y%4| 48 44) 48) 474 
Do 4 % Mortgage Deben | £1,275,00C| 100 |100 |1024 1024 1004}1023| 1024 
t’s Canal City & Docks 
il(Canal Capital) Stock} £1,500,000| Stock |100 | 633) 643) 60 | 644) 62 
|| Rochdale Canal ............... 5,663} 85 | 85 |1094/119 |109})L12 | 112 
: nessN w Dcks.&Gloster 
Birmnghm. Navigatn.| £303,782) Stock |100 | 193) 20 19 | 194) 194 
Do 44 % debentures ...... £244,468, 5» [100 [1074/1083 107 |10S | 1074 
|| Do4 & debentures... ...... £150,000! 5»  |100 | 96 | 97 | 9 95 
|| Staffordshre& W orcesterCnl.| £210,000) Stock |100 | 994/100 | 99 |! 99} 


£174,736)» (100 {121 |199 |120 /121 | 120 
ns00| 1438/1434) 50 | 51 | 49 | 50 | 50 
395,084, 20 | 20 | 912) 95 914 943) 944 
1.000! 100 {100 | 74| 75 | 73 | 74 | 73a 





26,000; 24] 2h) Ti! ... 7¥s} 748 


£127,500, 100 |100 |1073/109 106 1075) 106 
£150,000| 100 |100 |110 |110 |108 |108 | 1114 
£100,000} 100 |L00 |112 1112 108 105x| 1084 
56,5001 100 {100 |113 |113 |:10 |110x| 108 

| 100 {100 |1284|1284|124 |1244)x124 
100 |100 |L13 |114 112 |113 | 1133 











313 


Stock |100 [121 123 [121 |123 | 120. 
Stock |100 son 1083108 |1084) 107¢ 
Stock |100 1054 

100 |100 |1023)104 (101 los" 1034 


100 |100 lolx 102, 100 
Stock |100 |109x|1094) 

me 100 |100 |103 |103 | 99; /101x) 99% 

"925| Stock |100 |1084}1094 1084/1005) 1094 


£556,500 
£400,000 


Stock |100 |1094|110;/1094/1104)  «.- 
Stock |100 |101 \1024 101 |102 |. 


ordCorp.4% deb. stock| £1,566,527) Stock |100 108 |1084 108 |1084) 108 
42% deb. stock ... £507 


Christchurch (N. Zealand )67, 
ai 
b, 


2, 1926 ? 
(lesk.fd.) £100,000 









Stock |100 ay ents 99; 934 


100 |100 [128 |129 127 {128 | 125% 
100 '100 1110 '111 |109 [110 | 115 
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MISCELLANEOUS COMPANIES—Continued. % 
PRICES OF THE Last yrs.| PRICES OF i 
Carirat. Monta. ane. yld.| 1896. DivipEnps. i 
eetpenenee : vestor BS 
MAME. shooter (me's | F( 4) £2 eas [*tLatest) gy iam Bowe. Rearv. & f 
or or | ice, ° Sh 
Amt of Stk|Stock.| & | & | | § | 9 | Doe lpercont| |S | SPOT AMO Tine cing Bonus. [Binet a 
 —————— S| | | | | | | nee | neuen i 
SEEWERIES, 0. Con, Esa £ _ 
Pauli Breweries, L., ord.) 10,000, 10 | 10 | 115) 128) 113| 12x, 12§ | 8 6 9 15 | 113}12 May88/24 Deo.88|12 May89| 8 Dec.8¢ ] 
| Do preference......... vs 9,000) 10 | 10 | 124| 13 | 12 | 125) 12¥| 6 12 0, 13 | 12 | 7 July88i7 Jan. 89| 7 July89| 7 Jan.90 } 7,082 a 
Showell & Sons(W.), L., Ord. 12,000; 10 | 10 | 12 | 123) 113) 12x) 113) 8 6 9} 133] 114 12 Jan.89| 8 June89\12 Jan. 9 ip 
Do 7% Preference........ sees 11,000, 10 | 10 | 133) 13}, 13 | 13x) 138] 5 7 9 13%) 13 da 7 Jan.89) 7 June89| 7 Jan.90)_—... re 
Smith, Garrett, & Co., Lim. 9,700, 20) 5| 5%) 6| 53 53 6 | 717 O 6| 53/11 Sep.8S| 5*Feb.89\13 Sep.89| 5*Feb. 9 i 
TE ee sensvsnsonites 5,300, 20 | 20 | 24 | 27 | 24) 27| ... | 6 18 8} 27 | 23 |LL Sep.88/10 Feb.89|13 Sep.89| 5 Feb.90|} 1,685 1 
PR EPUTORID s-x--rerncenee- 7,500, 20| 20} 21 | 22| 20| 21} 22 | 4 15 3) 22 | 20 | 5 July8s| 5 Jan.89) 5 July80) 5 Jan.90 fy 
Tennant Bros., Limited...... 1,000; 20 | 20 | 243) 243 234) 234; 233 | 6 14 233) 2348 for ’86-7/8 for ’87-8| 8 for 88 | 8 for 89 7,505 EA 
Threlfall’s Brewery, L., ord} 30,000; 10 | 10 | 15j| 174) 15j| 17 | 16% | 5 2! 9| 174) 154] 8 Sep.88| 8 Feb.89|10 Sep 89) 9 Feb.9¢ 
Do Cumulative Pref...... 30,000, 10 | 10 | 134) 13% 134) 13%) 134,44 7 3 144! 133| 6 Sep.88| 6 Feb.89| 6 Sep.89| 6 Feb.9¢ 6,664 fe 
|| Do 5% Deb. Stock ......... £320,000) Stock./100 |115 |116 {115 116 | 416 | 4 8 O|LL6 {113 5 Jan.89| 5 J 5 Jan. 90 A 
Truman, Hanbury, Buxton | y89 : 
|| & Co, L, 4% debs....... £800,000) Stock |100 |107 /108 106 107 | 1074 108 jt05 |... n | 4Jan.90] 4 
|| Truswell’s Brewery, Lim.... 7,500! 20) 11 | 31 | 313) 303) 31 | 31 6| 32 | 277/15 for 86/15 for 8715 for 88/15 for 88} ... ea 
|| United States Bwg. Co.,L.) 23,334) 10 | 10 | 12 |124g, 12 | 12%) 12k 1249) 103). Pr 10*Jan.90} ... if 
' eee sea rigs ols 23,334] 10 | 10 | 10)t1¢5) 103) 11 | 104 114}. 10} ase 8 Jan.90) ... 
‘|| Watney & Co.(Lim.)6%cum. 
eae ie penn AO 7,000} 100 |100 |1425/144 }141 |1433) 144 0146 |140 6 Jan.90| 6 Apl.9¢ 


O|125 |119 | 5 Oct. 88) & Apl.89| 5 Oct.89) 5 Apl.90 


6/1113)106 14/\1NQv8} 44May90 
6/1074) 104 13/3Nv.89| 4 May90 

1234) 112 4/74Nv.89| 54May90 
OLB |1L09 37/6 Oct89| 43 Api. 90 





$)/128 |123%) 4 a ar 4 Mar89| 4 Sep.89) 4 Mar90 
9127 |1244) 4 July88) 4 Jan.89/ 4 July89) 4 Jan. 90 
210 |204 |11 Sep.88/10 Mar89/10 Sep.89| 9 Mard0 
6| ... | .. | 5 Sep.88) 6 Mar89) 6 Sep.89} 6 Mar90 
— 141 | 7 Sep.88| 7 Mars9| 7 Sep.89| 7 Maré 
6\L1F iio 7 Oct.88) 7 ApL89| 7 Oct.89) 7 Apl.90 
6/191 |188 | 8 Mar88| 8 Dec.88| 8 Jne.89| 8 Dec.s$ 
9 214, 204) 4§Sep.38) 43Mars9| 44Sep.89) 44 Mar 9 
9 534) 444) 1§Sep.88! 2 Mar89) 2 Sep.89| 2 Mar9d 


4 Dec.88| 4 Jne.89| 4 Deo.89 
. | a. | 6 July88| 6 Jan.89| 6 July89 
6433 4143, 81 Nov88| 9/May89| 8/Nov 89) 9/ May90 


0) 8: 7, 4 July88| 4 Jan 89| 4 July89/ 4 Jan.90 
0 4 v5) 243) 4 July88) 4 Jan.89| 4 JulyS9) 4 Jan.90 
é| 89) 85) 4 July88) 4 Jan.89) 4 July89) 4 Jan.90 
9| 43% 3g) 4 July8S) 4 Jan.$9) 4 July89) 4 Jan.90 
9|1024) 100 4 July89| 4 Jan.90 


9} 66 | 58 | 24Sep.88 3 Mar89| 24Sep.89) 3}Mar.90 
OLL2 109 | 42Aug8s) 42Feb.89 el 47 Feb 90 


6| 20 | 19 ine F Nov.85/nil betwn.' 1 Nv. 89 
9109 |107 | 4Oct.88, 44Ap1.89) 440ct.89) 4gApl.é 
6) 97 | 944) 4 Oct.88) 4 Apl.89) 4 Oct.89, 4 Apl. 90 
6}103 | 99 448ep.88 44Mar89 rt 44 Mar 9¢ 
6124 |119 | 44Jaly88) 44Jan.89) 44July89| 44Jan. 90 
51 | 49 | 1gAugs5)i2 Feb.89) 1ZAug89} 2 Feb.9v 


9\123 119 | 4 Jne.88 
OF eve 














} 55 | 73 | 3 Nov $8) 3 May89| 3 Nov.89) 3 May9 


















6 Jan.89| § July89 6 Jan. 90 
Uj|L12 |1055| 5 Oct.88) 5 Apl. 89) 5 Oct. 89) 5 j 
6|1124)108 | 5 Nov88) 5 May89| 5 Nov89i 5 D0 
6\121 \105 | 6 Nov88} 6 My.89| 6 Nov89| 6 My. 9 






G12 |108 | 5 Oct. 
3/105 LOL | & Oct. 88) 5 


ApL 89} 5 Oct. 89) 5 Apl 9 
LL1 |108}; 3Nov 88) 34May89) 34Nov89) 34 H 
104 | 99}, bier a . moves — 
109 |106% ov y. ov. y. 00 
11031071, 4 Oot, 4 Apl.89| 4 Oct.89, 4 Apl.9 
$12 109 | ww 44ApL89 43 44Apl. 90 
$/1024}1005; ... = | BhAPLBO, 34 35 ApL.90 
102 934/Quaster: y) Januery,|April, Jully, Octoh 


129 |123 | 6 Jne. 6 Deo.8s| 6 Jne.89) 6 
Jil |109 | 5 July88) 5 sgl 5 5 











—_ 
. 


Bz 
8 & 


> 33 


a 
} 10,216 


3] 95 | 90 |15 for 86) 54 for 87/17,%,for 86}17}for 89) 249,490 
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MISCELLANEOUS 


PRICES OF THE 
Monru. 


B)5\4\3 


£800,000! Stock | 100 |109 |1094 1083'109 


NAME. 


a 


q 


OITY LOANS, &.—(Con.) 
Cardiff 34 % stock, red. 1935 


[May 31, 1890, 


COMPANI1ES—Continued. 


Last {4¥8-yld. 


Busi- 
ness 
Done. 


1093 


Clyde Nav.Trst. 4% ind debt £465,000 Stock! 100 | 98x\100}, 98 '1063) 1004 


Cordoba (C. of) 6% sterling 


Do 6 % bonds, 1923 £595,200) 
Corp. of Lnd.bds.3}9%,,1889-93) £1,250,000 
Do 34 % redeem, 1894-8 £2,352,100 


95 | 96 


100 |100 | 95 06 | 
85 | 89 


100 |100 | 89 | 93 


500 (100 {101 {102 |100 ms 
fe 100 {101 {102 100 101 

£253,500) J 100 

£973,400| 100 


100 {100 {101 | 99 100 
100 /102 (103 101 102 
Do Com. of Swrs 34%, 1905 £810,400 Stock |100 102 |103 iol | |102 
Croydon Cor. 34% Irred. Stk. £494,419 100 (100 (1124)113 (112 1124) 
Dublin Corp. 34 %, 1944 . 
Dundee Water, 10/ Annuities) 
Dundn (Otago) W 6%.dbs, 1925 
Do Municipal 6 %, 1906.. 
Do 5% consolidated 1908| 
Edinburgh City Debt 
Edinb. &Dist. WatrTrustAn. 
Fitzroy! Melbn)5%dbs. 1916-9 
Gisborne H.Bd.5% Loan, 1915) 
Glasgow Corporation { 9% 
Gas Annuities ... | 63) 
Glasgow Corp. Water4/Anns, 
Do funded debt 
Do 34 % stock, 1914 
Do 33 % stock, 1907 
Do Irredeemable Stock.. 
Greenock Harbr. deb. “ A, ” 
34 % 


Totalannu jty £14315 /296 300 (296 
£109,100; 100 |100 |124 [125 123 |124 
£91,600 100 |100 118 119 117 118 
£312,200! 100 |100 10x 110 | 108/109 
£306,486| Stock 100 | 91 | 93 | Yl | 93 
£414,000! Stock |100 176x184 176 184 
£119,000] 100 |100 Wy 116 117 
£200,000} Stock |100 


£115,000 Stock | 100 
Totalannui|ty £26, '967 | 
£197,850} 100 |100 
£1 250,000 Stock |100 
£350,000 Stock | 100 
| £1, 170,000 Stock |100 


125x|\1264'125 
1224 125 1225 


126 
125 


1007101 {100 101 
1199 113 1123 113 


100 
100 


100 
100 
100 
100 


100 
100 
100 


100 
100 | .. 

100 {131 |132 [130 Bi 
100 {116 {11641153 116 


584) 584) 52 | 52 


104 |104 
1164\117 
1094110 
102x 102 


Greymth "Hrbr Bd. 4% dbs. | 
1925, Gtd. 7 Bai .Z.Gvt, £100,000; 100 
Hobart Town 5 %, deben, 1930 £150,000; 100 
Hull Corporatn. 344,red. 1943, £500,000) Stock 
Invercarg(Boro)45%4b,1936| £150,000! 100 
Kimberley (Boro of), 6 %| 
DN eciieecsdestsdestovtdd £48,700 
La Guaira Hrbr.7% deb. stk) £300, 000) 
Do 7 % 2nd deb. bonds ..| £240,000! 
Launceston (‘Town of) 4% db) 
1916 (Int.g.byTas.Gov.) 
LeeConservancy 47 deb. stk.’ £198,067! Stock 
Leeds New Gas debt, 44 ‘ Y ...| £58,955) Stock 
Do 4% deben. stock, 1926 £2,306,050) Stock 
Do 34 %stock | £170,370) Stock 
Leicester Corporation 34 %' 
| £1,317,426| Stock 


red.stk 1934 
Lincolu Corp. 3 % red. 1919) £325,000 100 


101 |102 


101 |101 
100 
Stock 
100 


£150,000) 100 


104x' 105 |103 ‘104 
LOS )t114 1064, ill 
944, 93 | yz | 98 


103 (104 (102 a 


100 '106 |108 (106 |108 


| 


117 

oF | 97 | 90 | 91 

£300,000| Stock |100 |2754 276 cA 276 | 276 
1 2078 2064 2072| 2073 


1144 1143) 1154 
109 |1094! 2098 


953 
88 
100 
102 
994 
102 
102 
113 


£500,000) Stock |100 |1004|1003'1004, 1004) 1003 
300 | 300 


1234 
1174 
108 
91 
184 
1154 | 
92 


ee 


AM Wet Wo Ce Ce te be Ce be Ce Or be Ce Ctr Co Ce Ce Se Se fe Se MO = te 


1264 
125 


1044/1048) 104; '104 104§ 


101 
113 


963\ 98 954 954} 954 


594 
161 


1024 | 


ld 
96 


rms ee ce NS CAL 


Se 


ms oh 
Q 


mie SMO: 


102 


127 
116} 


100 |1074)108 (107 1074) 1074 


108 


100 994100 | 995) 994! 99} 


Liverpool Uurp. 24 % stock) £7,596,248| Stock |100 1124/1128 112 1125) 1128 


London ‘Ontario)5Z%deb. ’93' £99,800 
Do 6% Wtrwks. debs. ,1898) £66, 788 
Longton 3? % Stock, 1932... £100,000 Stock |100 (103 {104 |LO2 \103 
Lyttelt’n(N.Z.)Har.6%,1929| £200,000| 100 |100 {123 /123 |1204/121 
Manciastr. Cor. 4% con. debt.| £3 775, 735| Stock|100 |1264)127 i126 (1264 
MelbourneS7,¢debs.1896-1907| £125,000 114 
Do 44 % debs., 1908-27 ...| £200,000 114 
Do 4 % debentures, 1915..} £150,000 106 
Melbourne Har. Trust5%1908} £500,000 7 {117 154 116 
Do 44 % bonds, 1915 114 \113 (114 
Do 4% bonds, 1918-19 . £750,000 106 |104 105 
DoTrmys.Tst. 44%dbs 1914 £1,500,000 114 (113 |114 


100 |100 |101 \102 j100 | ‘101 
100 |100 |109x\110 |108 109 


1014 
108 
1044 
1204 
127 


107 |1114\xi07 
112 |112x) 112 
{104 |105x) 107 


1154 
113 

105% 
1134 


Metp. 34% con. stock, 1929) £16984326 Stock |100 [1113)1125/111§ 1123) 1124 


Do3 % consol. stock, 1941) £10850000| Stock {100 |102x|102¢|1013} 
Do 24 %, 1949 


Mexico (City of) 5 %atg. tg: In £2,400,000 Stock |100 | 78x| 83 | 774 


82 


Middlesbro’ 4} % mort. 107 


Do 3 % stock 1909 

Do 34 % stock, 1911-13 .. 
Montreal5% (14%sk.fd.) 1903 

Do1874(14% sk fd.) 1904 

Do 5% ros re 

Do3 % 


08 {106 
105 
100 
7 1044. 
1045/105 


101 


£1,276,595| 100 |100 | 99 {1004 99 * 100 
Napier (Bor’gh)6%con.,1914) £70,000} 100 {100 [118 {118 (112 3 


Napier Harbr Board5%,1920) £300,000} 100 {100 {106 |106 |100 101 
Newcastle Cor. 


Tbe redeemable 3b 
th Har6% 
New’ York City 02, ‘ 
cou ableat4/1 r$ 1 
oe 
0 
Oamare Hird 6 


102 1024 
904! 


106 | 1063 
105x| 1044 


100 |100 1107 '108 {106 |107 } 1063 


Last yrs.) PRICES OF 
1890. 
Investor; 
at Latest) ¢ z 
4 


Price. Cs 


DIVIDENDS, 


Last Four. 


Resrv. & 
Rate % per Annum, including Bonus. 
* Interim. 


Binc. aft, 


perOut = LastDiv, 


01093 107 


34July88) 3iJan. 89 3hJuly 89) 34Jan.20| Free 
tod! 97 July j 4 atps 


4 Nov8s) 4 My. 89) 4 Novs9, 4 My.90 
3| 984 _ 6 aes 6 Feb.39 6 ago : 7s we 


0} 93 
102 99 34%] 3aXsi«d RCS 
6/102 | 994! 34% 34% | -Bh% 34% 
6\lel | 98 | 3 Oct.88| 3 Apl.89| 3 Oct.89, 3 Apl.90 
6/103 |100 34Novs8s| 34May89) 34Nov89) 
$103 100 | 34Sep.88| 3}Mar89, 34Sep.89) 
SiJuly8s » a 34Ju 7 


coe 


~ 
Smeaoworxn~ O% 


6} 


Freeof 
stamp 
34May90| | duty. 

33Mar90 

Sten, 90 Free stps 

n.90 

10 ie 8 My&Nv} 
6 Jan.89 6 July 89| 6 Jan.90 
6119 113 6 July ves 6 Jan.89 6 Julys9 6 Jan.90 
6 112 (108 | 5 Oct 88) 5 Apl.89) 5 Oct.89| 5 Apl.90, 
3 93 | 904, 3 Aug.88| 3 Feb.89 3 Aug89| 3 Feb.90 
3184 (176 | | 6 Nov88| 6 My. 89) 6 Nov89| 6 My. 90 
6118 \114 | 5 July88| 5 Jan.89/ 5 July89| 5 Jan.90 
é| 973! 90 | 5 Nov88) 5 My. 89, 5 Novs89| 5 May90 
32834) 2754 9 Nov88| 9 My. 89| 9 Nov89| 9 My.90 
3|2108 2063) 6ZNov88, 6}My. 89) 6 62My.90 
9127 125 | 4 Nov8s| 4 My. 89! 4 My.90 
0125 1224 4 Nov8s| 4 My. 89) 
0\106 1034) 34Nov88) 34May89 
6 1014|1004| 34Nov88 


34May89) ¢ 
0.1144|1122| 3;Nov88| 34May89 
6) 99 | 95}: 


34 May89 
6 ™ 62 14Mays9 


O}105 {101 4 Mar89 
OjL19 }114 5 My. 89 
3110 |108 34Jan.89 
9)104 |100 4$Apl.89 


6 Mar89 
7 Dec 88& 


G 113 112 
A = 


304 (296 £10 i in 86/£10 in 87\£10 in 88) 
“ 126 122 | 6 July8s) 


— . $ 
Sr At tH. 


me 


WR VW OAAwSCH 


h~ 
om Se 


2 Nov88 


me 
waAo 


4 Sep.88 
5 Nov88 
34July88 
440ct.88 


5 My.90 
34July89) 34Jan.90 Freestps 


440ct. 89 


6 Sep.89 
7 Julys9 


ee, 
- &O & 


0106 |102 
6)1124'105 
100 | 91 


6 Sep.88 
7 July88 
9104 |100 


4 Jne.88 
4 July88s 


4 Dec.88 
4 Jan.89 
44Jan. 89 
4 Jan.89 
34Jan.89 


34Jan.89 
3 Jan.89) ¢ 
34J uly89 
5 Dec.88 
6 Apl.89 
3zJan.389 
6 Jan.89 
4 Dec.88 
5 May89 
44May89 
4 Mays9 
5 Jan.89 
44Jan.8 


44Jan.89 
34O0ct. 89 
3 Nov89 


4 Jne.89 
ei. an 4 July89 
0)132 |127 

6 1183/1154 
— 1064 


9\108 104 
0100 | 98 
0} AL2g 112 
ones 100 
9113 | 108 
0}104 }102 
0)123 |119 
3)128§)126 
9}120 
6\114 
9) 106 
o)117 
38)114 
9)106 
O}1ll4 
O}113 


34J uly88 
4) 3 Jly.88 
34Apl.89 
5 Jne.88 
6 Oct.88 
3gJuly85 
$| 6 July8s 
4 Jne 88 
5 Nov88 
44Nov88 
4 Nov8s8 
5 July8s 
44July88 
4}.July88 
34J uly89 
3 Aug89 


ke ey Ce Os Ce be Ce Cate Con Mate fe ho he 
ee a he ~ 


° hh 
oc 


. + i ~ ~ ° 
RB SSOw! RSSoSrweew: 


4}Jan.89 
3zJan.89 
34Jan.89 
5 May89 
5 May89 
5 May89 
3 ApL89 


6 Jan.89 
5 Jan.89 
34Jan.89 
34Jan.89 
6 May89 


6 Jan.89 

6 May89 

3 May89 

6 Feb.89 

6 May89 

7 Feb.89 7 Aug 39) 
9}1249/121 4 Jan.89\ 4 July 

304) 294|10/Aug.88)10/ Feb.89|20/Aug 89} 10/ Feb. 


6 Jan.89| 6 Jul 


Ce ter TD Cotrintr Cotes 


mi 


a 
S aaa Sanrks 
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a ee Ae 
ICESOF — ot eee a! ie | 
rs. a . rs | 5! 
Tae egal ee) Same Dam a 
‘ES OF T Last vestor 3 Announ, i inbilieaaeaiicines qe ve 
hasten Busi Tateot E/E | Ratex pe — MITE 
ce. — Fogg i 
Share, 5 Fi < 8 3 ae a a? | 89 6 July89 5 Jan. TY aie? BY 
ng SEHNUEEH —8 ly89 eve a : 
| No, o or | ‘4 tr — July88) 6 ol. eae e Seated: «ci eile 
hares ‘tle Stock. Te, — so d 19/109 : July8s| 5 oe 5 Me oe 6 May90 <1 a i 
— Ams of 8 15§7| 4 19 ibe 90 | 5 Julyss| 5 Mays9 -~ 89) 6 Ma 90 WE: 
" 115§. 0 6 Nov ; ri ale {| 
—(Oo 00 104 02 2 88 6 J : : 
8, &o. 6Y 800) 1 104 1014/1 ixll2 | 5 109 1053 6 Oct. Dec.88 5 ’ ie: 
oe eee aoa” 107,800| 100 100 104 1114 1684 103 “oo | $27 slat lit7 6 Jne.88| 6 S| 6 Reb A 
r red. 1 “ey ’ ; 6 6 - ese oe A 
debs. , <a ee £30160 io 100 ty 109 7 hs. 1183 { : 17 ona - r a 89 6 ein pa By ie 
oe 5Y, consol (1885-1003) £02,720 100 {100 |118 ity {109 Pi he aa 94 | 80 ae aeres s oeee 3)Jan.00 Freestpe ee 
t Do 5% ity 6% 893 400 00 (110 80 90 eee 6 Sep. 5 Dec.88 July89) 90} ose ha i 
} Cit z red. 1 £92, 100 jl 24) 85 5| 904 '108 e. 88 89) 34 9 5 Jan o— j t] 

} Ottawa | oans 1e1904 2.000 100 | 8 : 895 6115 5 Jn 3}Jan. 5 July8 | Jan. 90 re hi 
| Sterling edeemable £62, 100 894) 905 5 6 6 09 106 34J uly88 .89 ly89) 6 on male ie 
8965.. 212.000 100 3 | 115 g\l 4 88| 5 Jan 6 Julys9) Jan. 90 Pica: 

| Do6% Jo, ieaoaiie 1 nds} £ 412} 100 112 j11 1084 | 4 24 9109 |107 5 July 6 Jan.89) ly89} 6 | ae ‘ 

8 : 6 July 6 Jan. r 
| Do6 %, re ks.,5%bo ds} £198, Se lon {107 0333 4 9 1074/103 6 July8s Jan. 89 ly89! 90). Oh 
| Parana Waterw % bon 100 |100 108 F084 '109 | 1 $27 9 101 eee Full8o] @ Jom: Free stps AT 
| akon Waterake Sladooo| 100 (100 {108 H00 tr03"ltoeal toe [5 18 10s 03 | 5 Jalyes| 6 Jon 340ct 89) 3hAp1.90 ‘ ie 
[Frtcaeth 6, Wa aa ee k |100 |1084) 06 |103 j104 1043 | 6 6 9/108 | 7 | 6 Julyss) 6 Jan.89 340ct. 89 : me 
) -Id. , ; i ly88) 1.89 j : a A 
Pe Leaver fd. fr 1934| £ 000| Stoc 100 aoee) 5 103 |t 1074 | 4 6 o}123 |11 6 July 34Ap si, RE 
}  Loan(1% icin RDOS oreeeel ane sor (ee hos lier ca. Geena 340ct.88 a bee a ne 
is (Mauri Stoc £251,200 100 |100 1108 122 | 122% 1? 3' '108; 9) 4 Apl. wae RE 
none rt ets 100,000 oon team foe teas 23 | 1233 | 4 3/1104 cn ee AE 
| a oe , 23 $4 3' 80 1.89) 89| 4 Ap eve WH 
| Portsmou City 5 ¥ 99) £ 000} 100 100 {122 |) 122 | 1094 81 S| 4 Ap 4 Oct. | 6 Jan 90 ite 
| Providence Cit rl. In. cenaeel 100 saaltes (109 [109% + Oct. 8 1.89 89| 6 ‘ } 
ity 6% ste 93 C00 100 /123 | 109 | 814 1 4 Ap | 6 July Mar90 mete 

City 02, red. £220, 100 094'110 81 82 Oct. 88 n.89' 6 J t89! 6 . v1: 
Quebec 73, iss.at 102, cm 102,739 k |100 |1 | 814) 80 10 3 90 82 | 4 88! 6 Ja 9 6 Sep 4 Mar90 : rib it 
eet tk at ee £486 961| Stoc — oem ee ae ae a ee vente es, | 

6 %,'75, r . 1908... Pepe we fs 3! 86 | 89 oe Sin eo Mar89 il ae 7 ite 
De 8 eo. 10 oe £562, 100 | 86x. a 86 80 108 6 7 “109 288 4 Sept88) 4 3 ae Nows9 sarc 90 ob a | 
ac se) i | | aa daa ee SHOR yrs ames ‘ui 
F Italy 280, 100 101 1083; . ‘ - 0 1065 Aug 88 a 89\ 5 ’ ec eH 
| Rome 4%bon guar. by 1960) £3, 8400 100 |100 \ g 108 a 934 0 911 8100 | 34 “ 9 5 July 44Jan. 90 Bele | 
by 1958, & 5 iss., conzeno| 100 ee | 93. 4/41 31018 10 uly88| 5 Jan.89) ae 4 90) one my | 
4, 192] k |100 934 1063'x108 1d 3101g, 87 ly88 9} 34Jan we ne 
Do, 2, 3, S. F. Bds., 710 Stoc 100 | 89 1063, 1003 3 92 5 Ju y =on 34July8 Keb.90 “ | rf 
i P sim 008 . 1084 1003 2. Agua 112 aaa n.89 89) 24 — ane 
Det etaling 1918 a aries 100 100 1034, 0Us 100 | 2 91? 2 6115 ly88 3h Jai §9 3}Aug 44Jan. i} ‘ B 
Do6 aan red. eat £25 200 200 100 100} 1 - 89 — 1134 | 4 see ih rade 3hJu y38 34Feb. 9) 44J uly89 cenhen. 9 if | 
asia SRILA Stock 00 ss is 4 2084 | 3°96 108 hoo tiduyss gale une 1 ee a 
is City6%, ed. stoc £400,000 100 |1 na (101 |102 | 2 Ss ; 09 {Interest pla an. 89 ly89| 3 ; “ ait te 
8t Louis Ci 34%r 7 S F. 100 eee 3 10 ; ae oe 00 In 1 83 44J 9| 34Ju y 5 Jan. s es j . 
SheieldCorp, Syn 128. ook {100 [13/10 104 |104 “9 $102 |1 3iyulyss| Span. 80 Julyso| 4 Janoo| aie 
ity, 5% 1915 k |100 1044 lids 9 ; 106 ly88 89) 5 89) 4 Jan. 90) ee a 
[Sata Cof 6x City, 5% 1 790| Stoc 100 |104} oe bas 1014 6 108 |106 34Ju 5 Jan July Jan. 90) ie ide 
6 alga a 1093/1074 ly$8 89) 4 89! 7 es eae te 
y . 89 $9] 5 ‘= i 
cena 34%, 1 36} £300 100 00 |101 102 106 {107 1098 | $ 1% 0117 |l 4 Ju 738 7 Jan 5 July 6 Apl. i Ht 
tn. red. 19 &c,/1 07 \108 09 |109% 3 16 107 |104 7 July Jan. 89 ot. 89 L rat mlb ib, 
} Southmp Cor. 34 % db ee eine 1145 S Seas Gee veel Gdehamkerae 9' 6 Ap - i 
] Southport Cor om. 44% ee 100 109 (1 113 1 106 | 3 31125 5 July 8| 6 Apl. 6 Oct.8 6 Jan.90)  . cat 
18 Sta -M, Drn. dbs.,1928 £297, Stock |100 114 his 105 |106 1234 | 5 ? 9104 {100 6 Uct.8 6 Apl.89 July89 eet “ve AB 
hnge 34% e,1908 £800,000 00 (100 107 124 560 9 15 1107 6 Oct. 88 Jan. 89} 6 34 90; ns AE vf 
Stock Exe fo mortgage,1§ bs 100 {100 |108 age ites hon | abt : ae July88} 6 uly89) 5 Jan. “ ve 
Stockton 43% 34 % stoc nd 100 100 {124 | 3 (101 | 34; 111 | 4 9 9127 09 | 6 0.89 5 July 4 Jan. 90 be i id) 
ansea Corp. .1904.. 100 103 10. 05 |10 184 | 4 115 It ie 5 Jan. Julys9 8 . A 
8 ity 5% Bds i912.. 100 112 jl 1165) 1 4 5 @ 8 | 96 July88 Jan.89| 4 89} 6 Dec ov a ee 
a 1910 100 100 cee eee 1124 a | = 110 5 July88 4 88! 6 eee 44Jan. 9 ai f] y : 
Do4¥ )7 %deb., 16 100 00 1163 | 113 972 2 911 3)4 88; 6 Dec. 9) 44J uly 6 Dec.8 4 if 
. -Lea.)7 7, 4&19 100 |1 14 (215 97 4 2/107 |10: 6 Jne. Jan. 8 Jne. 89 r re aa 
Timara(N eee tee | 97 | 98 | 968 45 | 115 Of: ee iene teeasl 89} 6 Ma |Freestps i) Ab 
ena eeasehs 1904 100 100 | 97 116 |114 ‘106 1054 6 8 yee 109 een 6 ieee 6 mage 3}Apl.90 3 HW 
} Toronto 6 % eee oe 100 100 [115 107 1054 934) 98 4 2 #1 115 | 6 .88| 6 Ma 34O0ct. ¥ I } 
SW : nsol. 20 6 Sep ane ar 90: ee) j 
Do6 es fe 100 100 106 104 95 10 110 10 6\1 1225 ; 89 4 M oe i 
a eee nee 109 tte die “ Sep. oo i 
| bos, gen om. deb ibid eck 100 110 111 109 nas a | gt § Nov8s| 6 Mays0| 6 Nova) 0 May Fresatpe ah 
| Do 5% ina tenho Stoc ene te 125 1003 014 /88| 6 89} 5 Oct. 34Mar ip 
‘ 1905 ; 100 | 6 (12641125 125 106 {1014} ¢ ancy aoe. 89 HL 
| Do4%str ne 6%deb., “i ot fee lee 1003 a. Ocoee t.88) 5 ee aie 
ae eae ee oe 100 {101 {1014 3 1123 5 Uc 34Mar Ait 
} Wanganui omenee £230,000] 1 100 10 | of amet! $7 sl 1085 88 ‘pene: a 
; , k 1410 ti 4 9112 |108 34Sep ———— 575 AE 
Wellington eet ae 100 '104 122 |120 '109x| 1094 oe rc, Seaenes 89 ‘99| 44Mar ae 
ioe 3} % stoc 100 00 [121 | 1 (1038 4] 1084 icon 4} Mar 44Sep. 4 Ma ‘a ii 
debs. 150,000 00 1 ll il | |108 ad 44Sep.88 Mar89 v89 ‘ 
West Ham a #108,500| 1 100 |! 2 ots Fa 154 sal a’ Mayan| Ne Aree Si ue 

Har t.Z. Gov y 108 acne conten 17 Sep. 8 . 89 Va 

maceaee gk en Za0,60 Stock 10 108 108 oy) 201g | 49.104 100 | Ase 8 my ee ee Ni 

pepe 1914 sesseeeens 344Sk egies w | 16} 00,1015 em ; 0 pi 1254 A Dec.88) 4 vo 89. ae a yf! 
Wolveriasn SR ne fores > hae tat ory, 994 994 138 | 37 suis 4 Jne. 88 sisApLss6/ope “AdApL OC 7,320 HT 

0. . th 100 | p L014) § 134 | 1: we 34/1 rg" Nv.87 533 89 ; ’ Pig 

rt& Sou 10, Stock 1015 L¢ 324 l gil N Se July: r 8 el de 

dra(Ne & Riwys. 512,250 Stock |100 11325 134 180 1190 124 5 i 9} 64) 64 3y0 uly88| 0 Jan.89 : for 88) 5 Feb & 919 ae 

et Doc so stock sae Stock = 1180 ae es 6; (U1 = 20 = 9 sone 3 Sep.87 4 Jan. 89 dsreb.96 21, i ; 

y ist prefnce. k... 98,760, 1 112 |113 jLLL Gx) 6 al 82 Feb.87; 3 betwn. ly89 0 
osc eretace. ae aa Bi 6117 | 17 $0 O| 98 tals eel @psan 86] 2 Ju eee hd 
Do 4% de Rlwy., pref ee 1d) 68 6 72/75 74 So SS ene Jules 4iMar80| 448ep a Hh 

ote deb. ‘stock £1,000,000 Stock 100 72 “ol 88) 9 a54 | 215 9 a 0 tisep ss & Mars9 IiJalyso) 1 Jan | 227863 Hit 
sc armeagrsite eel oe ae OF | oF ae uly89 i i 
2 on deaclamedeg 2,385,500 tock 9 25 | s él 4 1 Jan. 4 ! 
Callas Ee ini — £1,906,00 ¥ 20 f 27 | yl i | 983! 96§ ‘ ~“ | = = 1 Julyss —— 44July89 4 
East ae ae oe ee 9841101 | 96 ie lal eos 1094}1034 thraives + yan80l 4 re 455 - 
mo 4X DockécEng eee a eiaie Stock |100 92 | 94 36 | 37 106 | 4 6 1108 eo | 44Jan.80 “a . oe 
Hull Docks nce stool. perp tees 100 | 36 107" 106 103 | los 2 Seen - ¢ Jan.o 1,304 
4 ryapewrediremny stoc 5 756,607] Stook 100 106 103 102 107 1064 410 6:10: a 6 aoe 3 Sep 5 
De ah aan stock ie Dks. eee _— 100 fe 1074 984 1005 101 < 3| 984 2 : Mar59)| J : ~ 
r eet Sth 000 100 | 984/101 8741 874 | 6 1 6 81 5 Jan. 89 Jul 2,424 
London & S referential . 78 oe seek 100 53 | sa | 874) 87 lsa7 51125 |115 Jan. 89) 4 2 
Do 44 % p reference, | Oe ae 10 | 3 | ga | 4 774 | 80 446 8324/1234 ‘on 2 aes 44J 
poe ae a 600, 10 100 83 81 | 73 i190 ; 121 318 oe 12 1 -. ul 4 ’ 
Do 4 9 on ae seeee 25, Stock 100 73 22 118 4 132 6 0 47 447 4 Aug 
: eve 550 k 1 129 8 53 F 
aie sits St 1 ora eg bse dae 
Oe arn genet 94 
iatwtontare sla aia = 457 ~_- 10 124 48} saa bis . 412 
_ 5% a ede 27,000 Stock |100 114 ry 85 | 874 . 
Do5% bour(guar.4%) £296,000) Stock 100 | 874! 90 
|Newhavenifart Oi ons Se ant Stock 
debenture ais 
reference 
cons. p) 


iad ai 
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PRICES OF THE Last yre.)PRICESOF 
CaPITAL. MonrH, divs. yld.| 1890. DivipENDs. 
= | 5 aed Investor |—_—- —— — 
NAME. No. of |Share| 5 | ¥| & lf atLatest! ¢ | ¢ Last Four. Resrv. &] 8} ° 
Shares or| or 2/8 4 re | pose Price. <, | z Rate % per Annum, including Bonus. [Bince a 
a ne ee a ee a peeechnsms Last HH Naa 
DOOKS—(Oon.) | fo aq | | ! Bul 
Surrey Commerc]. Dock,ord.| £964,814) Stock /100 {1124114 nT 7 1123 | 4 9 dt sesshun | 5 Oct.88) 5 Apl.89) 5 Oct. 89! 5 Apl.90 Imp 
Do Particip. 4 % pref. A} £154,000) Stock 100 [1234 ... / ... 11234! 1234 | 4 1 6) w» | we | 5 Oct.88; 5 Apl. 89) 5 Oct.89 5 Apl.90 199210 Ken 
Do 44% debenture stock.| £140,000) Stock |100 |120 [120 (119 }119 | 119 | 3 16 01204118 | 44Oct.88) 44Apl. 89) 440ct. 89) 44Ap1.90 D 
Do5 % Band C preference) £248,000) Stock 100 125 {128 /125 1274 1274 | 3 i8 9/128 1243 5 Oct.88' 5 Apl. 89 5 Oct. 89) 5 Apl.90; e 
GAS & WATERWORKS. L 4 Se | D 
Airdrie & Coatbridge Water 5,796 5 | 5 | 13g) 13% 124) 124) 125 | 4 O O 137 12} 10 July88/10 Jan.89,10 July8910 Jan.90)_ ... D 
Alliance & Dublin { 10%max 59,000; 10 | 10 |17%x; 174) 17} 174, 174 | 6 O 0, 184 179 1040ct. 88)104A pl. 89|1040ct. 89 104 Ap. 90 liv 
Consumrs. Gas | 7% max 10,000, 10 | 10 |12gx 12g | 12g 12g) 12) 6 1 8 134) 128 74Oct.85) 74Apl.89, 740ct.89 74Ap1.90! } 64,057 I 
Do debentures, 4% ...... £253,650) Stock |100 |102 1025 102 102 ) 102, | $19 310251014 4 Jly. 88; 4 Jan.89) 4 Jly. 89! 4 Jan. 90! Ma 
Antwerp Waterworks, Lim 15,000; 20 20 ; 12 | 13 | 12/ 13 123,317 O 15) 1 1sMar §7| 2 Mar 88) 2Mar89! 24Mar90| —- 2,794 I 
Australian(Sydoey)5idebs.| £300,000) 100 "90 "20i| 204! 20 110 | 1097 | 423 OLLI ipo 5 eeces Jan.80 5 July89) 5 Jan.90)___... 
Bahia Gas, Limited ......... 5,000; 20) 20 4) / 20x) 214) 8 O O 21 | 193/10 Nov88 ay89, 8 Nov89 8 May 
Do 10 % preference......... 1,000} 20 20} 214) ... jo 214) 214) 9 6 O} 253 21f 10 Nov88}10 May89 10 Nov8910 May90} } 16,761 
eather | oa) 31% Gd i did “le 3 oa | oes See Bhs 
mbay Gas, Limited ...... , 74x} 73) 5 7* Dec. Jne. ec. 89) ne. 
Do New, 4th issue ......... 10,000, 5| 4| 5s 5) 5) Sax 5h | 51g 3) 5h 43 6]*Dec.88) 8 Ine.89| 7*Dec.89 8 Jne.90 12,8 
Bournmth. Gas & Water, ord. 6,000; 10 | 10] oe. | one | one | cee | ove wm | eee | aee [2 Feb.88/12 Aug88!'13 Feb. 8913 Aug89)| 1.- 
Do B shares.................. 10,000) 10/10]... |...) ..) 0) a. | ce |. | 2. {7 Feb.8si 7 Aug8s| 7 Feb.89] 7 Aveo} 16,7 
Brentford Gas—Consol stck.| £380,000) Stock 100 |2204'223 218 2204) 222) | 6 11 3223 (2154 11}Aug88/11fFeb.89\12}Aug89/12}Feb. 90) 
Do new stock ............06+ £125,000) Stock |100 |1624 165 160 1624, 163 | 5 14 6 165 LST}, 8~4ug88, 8ZFeb.89| 9¢Augs89 94Feb.90 36,738 
Do 5 % preference stock..| £50,000) Stock |100 |128 (128 120 120 120 | 4 4 9 128 129 5 Augss| 5 Feb.89| 5 Aug89| 5 Feb.90) 
Brighton & Hove Generl. Gas 11,000; 20 | 20} 41 42/40/41) 4093/5 4 9 43! 40 aMarss 10}Mar89 11 Sep.89)11 Mar90 
Do A ordinary  ... ....+..4. BOE SD | BD) oee J ce | cee | ccs | ove eos + | a. | 74Mar88| 74Sep.88) 74Mar89 8 Sep.89 75,268 
Do B preference... ......... 2,500; 20 | 20) «| .. | oe | oe | ane we ..» | ... | 6 Mar88| 6 Sep.88} 6 Mar89| 6 Sep.89. 
Bristol United Gas ......... £444,250) Stock 100 [1954199 1954199 | 199 | 5 6 6/205 |195 110 Mar88/10 Sep.88 10 Mar89| Sep, 80 41,599 
— at weniscde ‘ieee 4 - 56 ot 56 565 | 564 | 3 15 O} 564) 55}, 840ct. 88) S4Apl.89) 840ct. 89) 8hApl.90: - 
0 5 % preference stock.. , cee Reiee Ty bee: T 6ce one on » |... | 5 Apl88| 5 Apl.89) 5 Oct.89) 5 Apl.90 3, 
Do ondinaxy shares, 1872 8,000; 20 | 20 | 45 | 454 447 45 | 45 | 3 15 9 454! 44 |g ApLSS ShApl 89 840ct.89) 84Ap1.90! 
British Gas Light, Lim....... 16,000; 20 | 20/45 | 45 43 | 44) 4351/5 7 9| 464! 43 11140ct. 88}124Ap1.89/1230ct. 89)L1FAp190) 4 
Bromley Cons umers 10Z%ord 5,000; 10| 10/ 19 | 20) 18) 19; 21 | 6515 9 21 18 !11 Sept88|il Mar89}11 Septs9/11 Mar90! 3.487 
Do 7%ordinary ......... 4,816; 10 | 10 | 134) 14 | 13 134 | 133 | 5 18 6) 15 | 13 | § Sept88} 8 Mar89/18 Sept89| 8 Mar90} , 
Buenos Ay res (New) Gas, L. 42,738} 10) 10 124) 134) 13 134) 134 | 7 8 5 14 | 123/10 May88} 6*Nov88|14 May89| 6*Nov89 46,478 
Do 6 % debentures......... £200,000, 100 |100 |1063 108 105 1064, 1065 | 5 14 9110 1105 6 July88| 6 Jan.89) 6 July89| 6 Jan. 90) . 
ea aes te 7,123, 20 | 20 | 26 | 27 | 25 | 27 {6 7 6} 27 | 25 | 6*Sep.88}10}Mar89/ 6*Sep. 89 Race 4,574 
Jantareira Water Sup 
rn e, nea eb. aa ~ aoe ee ere = . ¥ ; 1064100 6 July88} 6 Jan.89| 6 samme yo on 
o 2nd issue, 5 % ......... 50, 98 ( 954, 97 9 | 94 ah 5 Apl.89} 5 Oct. 89 P wee 
yy mony iendente pip pee took j100 ye '2624'2644| 265 | 3 12 9126; § 260 9 July88} 9 Jan.89 94July89) 9Jan.90) = 
o 5 % preference ......... 000) Stock 1 0 (1395:1393; 1394 | 3 13 ViL40 )138 | 5 July88| 5 Jan.89} 5 July89) 5 Jan.90) .w 
Do 44 % pref. (perpetual’.| £160,000 Stock |100 127 | ... |... 127 | 127 | S 14 g)137 1264) 44July8s 44Jan.89| 44July89} 44Jan. = 
Chestr.Unitd .GasA(10%m>)| £30,000 Stock |100 1984 201 196 (1983; 196 {5 Z 9201 {191 10 Aug8s|10 Feb.89/10 Aug 89/10 Feb.90 
Do Bot f (7 % max.)... £43,230 Stock |160 - wot | one oe. em eae ) 7 Aug8s| 7 Feb.89 7 Augs? Sr 8,150 
é o 7 % pref erence ......... t ock | 000 | cee | coe | ove cor ie | «|... | 7 July88|] 7 Jan.89] 7 July89 an. 
ae ene 30.000 Ro a4 14) 2 | 1) 1g 1 nil. 2 l . nil : om. a ail ‘ = i } 2,163 
0 4d ebentures...... ; gto A. een, | ave ft one sit oon a uly8§ an. uly an. 
Colne Valley Water ......... 10,000, 10) 10| 10! 104) 94 10 | “99 | 2 20 J 114) 93) 240ct. $8} 24Apl'89| 240ct. 89} 2Apl.9o} 1,015 
Com.Gas(10% withgasat3/9)/ £550,000/Stock |100 |249} 253 (24942514 2514 19 9 254) 2444 soce 88 3taSLeD i3¥Oct. 89) 13ZApl 9 
Do newstock(7%withdo)| £130,000Stock |100 |2024'205 200 2024) 196 E 91205 195 |10{Oct. 88|10fApL{89]L0Y¥Oct. 89] 10$ Apl.90} | 144336 
Do 44 % debenture stock | £130,000/Scock (100 |120$/123 (118 |1203) 120 16 9123 |1174! 44Dec.88| 44Jne.89} 44Dec.89} 44Jne. 9 
a mae Union Gas, Lim. fae = = =f 3 47 | a “1 : : sei 46 +r be 16 ee a ee “4 ae } 
DP OT iivadescsovssthssviutbas , 25) é ot) 31 |l0*July8s/16 Jan.89)10*Ju an. , 
Do7 % preference ......... 10,000} 20 | 20 | 38 | 39 | 38 | 39 | 39 2 6) 39 37! 7 July8s 13 Jan.89| 7 Julys9 13 Jan. 
Crys.Pal. Dis.GasOrdl0%stk} —£75,000| Stock |L00 |200 |205 1195 (200 | 202 1 6/205 |195 }10 Sep.88|10 Mar89/10 Sep.89/10 Mar 90 
ee ordinary 7 ont .+| £125,000, Stock |100 [144 | ... io e 144 IS 0)... | ...4 7 Sep.88! 7 Mar89/ 7 Sep.89 : wb 70,520 
o new ordinary shares... 17,069 OS Sep ee ee ee ee on -- | 4. | 7 Sep.88} 7 Mar89) 7 Sep.89: ar 
Do 6 &% preference stock.. £50,000) Stock 100 |144 |... | ... 144 | 144 4 1 Sen. 88 6 Mar89} 6 Sep.89) 6 Mary0 
— eis pousdibeusittbeeeess a 30 rH 58 “J | 574! 57 4 8% 60 | 57 |10 Sep.88/10 Mar89|10 Sep.89 . aes ons 
DO ES crc cabeteeconsnane :245, 10] 1 | 193} 19% I 8} 20 | 19 }10 Sep.88/10 Mar89}10 Sep.89}1 ar os 
East London Waterworks...| £1,720,560) Stock |100 2084/2164'2034 216° 2163 9 6/2164)2078| 7 Oct. 88 74Apl. 89 740ct. 89 74Apl.9 20,864 
se Se emeetam el ae Oe eee ee est rast as Sg Stes Hak | 4400.00) Shten. oe Sey. 0 ree 
in. 1 r.Gasil an. . eee oes x | = ¢ 28 my Ze pri. ajad Oct. 5: - 
European Gas, Limited...... 23,406| 10 | 10 | 26 | 274) 26 274) 263 1h §| 27% iy 16 Aug83/10*Feb.89}i6 Aug89}10*Feb. ai 
SMU: sath Aciumsadeotabiies 12,000/ 10) 74) 183) 19 | 183° 19 | 17% 2 9| 19 | 174/16 Aug8S/10*Feb.89)16 Aug89/10*Feb. 90, 
Do new, 1874 .............0. 35,406, 10) 5/13 134) 13 | 134 13¥5) 16 8) 134) 113/16 Aug8s/l0*Feb.89)/16 Aug89 10* Feb.90 
Fylde Wtrwrks A 10% max.| £60,000) Stock 100 |1934|1934189 189x' ... 12 9195 }171 | 64Nov88} 6{May89| 67Nov89| 7 May90 } 10,890 
Do B7 % maximum ...... £120,239) Stock 100 il 


ere 179x 


ing 150 | 64Nov88| 6jMay89| 6;Nov89| 7 May 
2494 244 12443| 245 


254 |2493/13 Sep.83|13 Mar89}133Sep.89}13¢Mar90 


Gas Light and Coke (10 % 


with gas at 3/9)A Ordy.| £5,470,620 Stock ie 2493 9 











Oo Co he Ce Se et ee OR OOOO BROAN 








13 
Do B stock .....cs0.-0000.e. £100,000) Stock |100 1014)103 |100 1014) 102 19 3\105 \100 | 4 Sep.88} 4 Mar89| 4 Sep.89| 4 Mar 
Do C, D, and E pref....... £665,000) Stock 100 |2554 258 (253 2555) 256 18 9258 |250 |10 Sep.88|10 Mar89}10 Sep.89}10 Mar90 
Do 74 % G preference ... 000) Stock |100 |1825)185 (180 |1824| 181 3 3\187 |180 | 74Sep.88| 74Mar89) 74Sep.89| 74Mar 
Do 7 % Hatock ............ £1,300,000| Stock |100 |164 |166 |162 \164 | 164 6 0)166 |1593| 7 Sep.88} 7 Mar89| 7 Sep.89} 7 Mar _ 
Do 10 %J stock ........0... £463,000) Stock |100 |2555|258 /253 |2554) 256 18 9254 \247 |10 Sep.88}10 Mar89|10 Sep.89)10 Mar90| + 71 
Do 4 &% debenture stock..,| £1,061,150| Stock |100 1174}1214'1174 1199) 1214 7 9121311135) 4 Jaly8s 4 Jan.89| 4 July89| 4 Jan.90 
Do 44 % debenture stock) £294,850 Stock 100 |1244/129 |1244'1274) 1283 | 3 12 6|129 122 | 44July8s| 44Jan.89| 44July89) 44Jan.90 
Do 6 % debenture stock ...| £650,000) Stock 100 /165 |170 160 \165 | 166 14 170 '160 | 6 July8s) 6 Jan.89) 6 July89) 6 Jan. 
Gnd. June. Waterks.10%max 14,000, 50 | 50 [125 \1265 124 (126 | 126) li 61130 124} 9 July8s' 9 Jan.89) 9 July89) 9 Jan.90) om 
Do new (maximum 7 %) DE sed fog | coe J cep 1 ove x2 STE eek “at ae A 7 Jan. - 
Grimsby Gas, A and B ...... £16 100 |100 |1944,195 et '194¢) 204 3 9200 \194 }10 Sep.88'10 Mar89}10 Sep. 89)10 Mar90) «= 
BO G decerecteh-chitdatnetestost £79, 100 |100 |1924'194 \191 |1924/ 198 5 $199 |191 | 9 Sep.88| 9 Mar89|10 Sep.89/10 Mar - 
Hartlepool Gas and Water | 
—A 10 % maximum ee ceed ok Tied: ois we | ase | ae | 6 Sep.88) 64Mar89! 7 Sep. 89, 74Mar90 
‘Do B 749 i 5| &| 98 OF 98 93) O81 8 93) 98: 6 Sep.88) 6}Mar89| 7 Sep.89! 74Mar 5,392 
Do C7 J tO Gol beet on 1 OT 8 84} 8 | 6 Sep.88| 6}Mar89! 7 Sep.89) 7 Mar 
Be Ba Bs 10; 10| 7% 7h 78 74 7h] 9 6 74; 73) 6 Sep.8S 64Mar89| 7 Sep.89 7 Mar9u 
ong Kong and China Gas, 
Limited.........s.00. nontea 10 | 10] ... | 2a | 2 | 22 | 513 9 23} 20 12} for 87)1%} for 88)12*Oct.80 18 Apl.90} 14,651 
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MISCELLANEOUS COMPANTES—Continued. 























































PRICES OF THE Last yrs. PRicEsOr 
CaPITAL. Monts. — — yld.| 1890. DIVIDENDS. 
i LS || Rasi.| Lavestor, 
NAME. No. of |Share| 5 | ¥ 3 | #3 1% oni ‘at Latest) # ¢ | Last Four. |Resrv. & 
Shares or| or | ‘3 Pl | >|) Ss Done, |? Tice 4 Rate % per Annum, including Bonus. Bince.aft 
Amt of Stk Stock. & |G) = 38 PerCent. | $) * Interim. Last Div. 
a ee Oa a aa ay SRR Sea 
{gs WATERWORKS — (Gon al Pa | an TT s 





ee iene redes ideal 25 | 224) 874, 99 | 85 | 874) 873 | 5 15 10 90 | a '173July86 173July$7' 1 7gJuly8S'22,%, for 89 
ST Gantinental Gas...) £3,800,000 Stock |100 225 (225 2143 216x 217 |6 1 9227 212410 Dec.88 10 Jne.89 12 Dec,.8912 Jna,90 


LT £708,000, Stock ‘100 (2734 279 2734, 2774) 279 | 3 16 6281 271 |10}Aug83 10}Feb.89 10} Aug ir heare 

Ks Waterworks i885] “15,003, 10 8 15, 15h 145 15| Loe | 8 24 9/153, 144 7 Aug8S 7°Feb89| 7-Aus80| 7°Feb.00|} 26517 
acer Waterworks, L. 45,000 10 | 7/10/10; 95 93, 9 & 16 9 11! 9410 Nov8810 May8910*Novs0jl4 May90; 31,411 

aenemeni th Werwks (max. 10%)| £1,043,800, 100 '50-25 256 [258 256 2573) 2574 | 3 12 $2585 252 | 9 July88 9 Jan.89| 9 July89| 94Jan. 90 
“Do(maximamn 74 2) avis £406, ‘200 100 |50-25 199} 203 | 1994 2025) 203 3 16 32025197 | 74July88) 74Jan. 89) 74July89) 74Jan. 90} } 16,156 

Do4% debenture stock)} £225,000| Stock {100 |124 126 122 124 | 1233 | 3 4 6128 122 | 4 Oct.88 4 Apls9 4 Oct. 89| 4 Apl.90 
ove ntd. GasLght. A stk} £561,000) Stock 100 ‘2074 208 2054, 208 | 208 | 417 3208 196 j10 Aug85 10 Feb.89 10 Aug89,10 Feb.90 75,000 

64,057 Do 7% maximum—B stk £550,000| Stock 100 |1573)1584 1564, a 157 | h 11 01584 150 | 7 Aug 88 7 Feb. .89| 7 Augso! 7 7 Feb.90 
Malta & Mediterran.Gas, L. - 61 a 54) 5 | 8 Jne.88, 4*Jan.89) § Jne.89| 4*Jan.90 8,496 


15,000 5| 5| of 54 5) Of 
6,000) 5 | 5 


eit 7 ‘id és a | 7 Jne.88 7 Dec.88| 7 Jne.89| 7 Dec. 89 
20,000 34 24 ij 2a a’ | nil, {| 3| 4 24May86, 2}May87| 0 May88| 0 May89| 854 
} / } 


£560,000) 100 ‘100 3 (114 112 113 | 1123 | 3 29 9115 112 5 Oct.88 5 Apl.89| 5 Oct. 89 5 Apl90| _... 
27,096} 20, 20/ Iv} 21 | 19h 21} 2E 6 S 9 21 | a 6*Nov88 6 May89| 6*Nov89 7 May90} 72,078 


7 & 


Do7 % preference ......... 
Mauritius Gas, Limited...... 
Metropolitan Gas of Mel- 

bourne 5 % deben., 1908 
| | Montevideo Gas, Limited... 





2,794 


16,761 
































































































































































































































man ei km mist yt sh | flak 9 ue 8 rn tat rae aan 
Stoc 7 : e 
16,739 (enema acne £385,290 100 100 36543695 3054 3674 a7 |3 6 si iar la Ag. 88 samen ee 12pAugs0 pyr ase 
9 si Stock |100 128/130 [127 1284) 1273 | 3 3 3/130 (127 4 Aug88 e ug e oad 
Dod % debenture stock. | £1,000,000 Stock| 100 |1285 130 {127 1284) 1204 | 3-3 5,180 127 | 4 Aug88| 4 Feb.89| 4 Aug89| 4 Feb.90|_ .. 
creme sinc) = 405,000) Hine 3h, 29! soc ‘| 24 4/p sApés 20/Apl.89 pilin bas. to be ise dike 
WT Do B shares................. Li 8) 1 § nil, nil. 
, 92 | 89 | 904) 89 | 5 10 € 934, so” 5 Jal 88) 5 Jan.89) 5 July89, 5.Jan.90 
Pe re eee. 9 | °agl Bie] 98 | 6 23 3} 9| 8) 8*Jne.88 12 Dec.88| 8*Jne. 89112 Dec.89 
1,599 Don w, 1885 frre 8 74| 73x} 76} 514 3! 8 F 7 | $*Jne.88,12 Dec.88} $*Jne. 89112 Dec.89 38,000 
et eee 2! ih 13) 1h) 524 2] 2| 14] 8*Jne.88112 Dec,88| 8*Jne.89|12 Dec.89 
on eens 6| 5h 53] 6% 6 Z 9| 64 54] 8 Oct.88 7 Apl89| 7 Oct.89| 7 Apl.90, 165 
, a eee 4| 33 4| 3h 0 0 0] 45) 34) 2 Feb.88) 4 Aug8S| 4 Feb.89) 4 Aug89|_... 
| Partick, ‘Hillhead, & a 54, 5 | 5h 54 \ o 27: 6 54) , 0 Oct. 86) 0 Oct. 87 0 Oct.88) 6 Sep. 89 om 
p a ihe par 58) 54 58) 58 4 17 f 54 58) 54Oct.86 54Oct. 87 540ct.88| 54Sep.89}  ... 
3,487 lp " | 
. leplc’ sGas L. & Cokeof Chi- 
102%' 102 100 ‘10x, 1053 |} € & 0105 100 | 6 Nov88 6 May89| 6 Nov89; 6 May90)_... 
Lath Re cenpetetaest Siateh nda) £000.00) tS 00 974|100"| 09 | 973| 98416 7 c|l00 | 95 | 6 Jne.88, 6 Dec.88) 6 Jne.89| 6 Deo.89} 

‘ J master eat) S e-.- 100 |100 |:053|107 104 [1053] 108 | 6 25 6/107 |1033) 6 July88| 6 Jan.89| 6 July89| 6 Jan.90| 
57 lien Pas coWtr. lst 6 10 | 10 44x, 158) 144) 15 | 15 \6 13 3| 153, 144/10*Oct. 88,10 Apl. 8s 10* Oct. 89) 10 Apl.90| 18,563 
[Sh Masel ceekache a £135,000| Stock |100 |223x/226 (223 096 | 228 4 20 3|226 220 |10 Oct. 8810 Apl.89|10 Oct. 8910 Apl.90 
Dean’ United GasLightA) te po 05g) Stock 100 (223 |225 223 224 | 225 | 4 9 9225 219 |10 Oct. 88.10 Apl.89|10 Oct. 89)10 Apl.90] | 99 654 

| B essesseessesssssenseensenes Stock (100 |223 [224 a2 223 | 222 | 4 9 3/224 215 |10 Oct. 88 10 Apl.89]10 Oct. 89110 Apl.9o| ¢ % 
| | | Pec ee to) Oo oe un “a 6 |15gx, 158) 15 | 153) 15 | 3 19 3) 15g! 15 [10 Oct. 88,10 Apl.89/10 ae Apl.90 
sof] os Zope pig [22 He Jp jos os |b dani § Decks] § Tneao| § Deck 
Coe eee ereereeresssesesecosees per a eee ws 3 ll 0 4 oe 88) 4 Dec.88 4 at 4 Dec.89 
~ Seatokihennctslie Wdattledieb: = - nem) a '1445)145 144 i 145 | 810 6 146 5 Jne. ig 5 Dec.88 5 Jne.89) 5 Dec.89 
163 BMD... s.ccverrececsrerecccesoeoes 
ois || | South Metropolitan A stk | 200 |285 290 | 287 | 5 2 51305 [280 |154Sep.88 16}Mar89|164Sep. 89/13} Mar90 
: p. ar +Mar 
O16! F Do stock nnn -| £500,000 see 1100 [230 234 230 2324) 234 (6 2 9234 220 |12 Sep.88 125M@arS0 hsp 89|114Mar90 
338 || BOCK oe eseeeseseenens | £1,850,000| Stock 0p 2424/2474 2425 2474] 243 13 2 0250 221 113 Se . 88 134 Mar 89/134Sep,8912 Mar90 
Bae ao C......... mr snes ipnndoiuand £141, 14241145 [140 1424 145 | 8 11 6)145 137 5 July88 5 Jan.89| 5 July89| 5 Jan.$ 
Do gery % deb. stock. y 13951142 |137 [1393) 139 | 3 2 6{1425'137 | 5 Sep.88| 6 Mar89| 5 Sep.89| 54Marv0 
065 | South StaRordshire Water 1000 tock |100 |1394/142 |137 |1304| 138 | 2 15 6)1425'137 | 5 Sep.88| 5 Mar89| 5 Sep. 89) 54Mar9 
ep remanent 28 £161,613, Stock 100 |1894 184 133.1394) 183 | 3 26 W184 192 | 6 July8s 6 Jan.80] 5 July80) 6 Jan.90 
AECRCE ...+>0+. 9 | 8 {120 11 88) 4 Jan, 89) 4 an 
ge t & debenture sto k..| £161,613) Stock.|100 |119 120 |118 # ll7 | 8 b 7) 4 July uly F 
520 |] | warka Va ater 165 |170 | 1684 | $ 13 9|171 |1624) 6 July$8| 6 Jan.89| 6 July89! 6 Jan.90 
PD ep orainery (10¢max.). £902,200) Stone 100 11564,165 |156% 11634 160" 315 3\168 1544) 6 July88, 6 Jan.89| 6 July89| 6 Jan.9 
i] DoD shares (74 % max.) 1265 stock (100 (1375140 |135 1374) 136 | 3 23 6|140 1334) 5 July83 5 Jan.89| 5 July89 5 Jan. 90 
| Do5% preferencestoek ... £480,200 ;? 358 440ct. 8S) 44Apl.89| 440ct- 89145 
1|, Do 44% deb. stock —_, 35 229 13.17 3|235 227 | 9 Sep.88 9 Mar39] 9 Sep.89 Maroc 
et 4 19 6|2024102 | 9 Sep.8s| 9 Mar89| 9 Sep.89| 11Mar90 
| Sanderland G 5 5 i774 164 | 84Sep.88| 8}Marso sysep 89 tet) 
| Do oo Se eiand 411 0} 163! 164] 7 Och 881 74Apl89| 7 
nll t | futon, Sthctes,& Dryp'l Gas 6 13 3} 11g, 64] 6 Oct 88| 6 Apl.89) 6 Oct.84 
1 BOG, Bae sirhaderede ro 
: | Tottenham & Edmonton Gas ie 13/1 a oe 
01) | | Light & Coke—A set ; ite Gine theme a On be ih s Mar90 | 
waste ssestsssacsnasenes® 65 | S316 6 10 July88 10 Jan.89/10 July89/10 Jan.90| 70,435 § 
142 |3 4 olldd [130 | 4pJly.88| 4pJan.89| 4pJly.89| 44Jan.90| ... | 
1974 |.5 3 0/200 [196 |10 AugS8/10 Feb.89/10 Aug$9|10 ob.50)) ae7i | 
74} 4 0 72) 74) 6 Aug88| 6 Feb.89 6 Avg0d 6 Boho , 
oo ieee 54) 5 | 4 Sep.88| 4 Feb.89) 4 Sep.80) 4 Feb.00)_ ... 
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Moss Bay Hematite Iron, L. 
Nant mt Blaina Ironwrks 
,8% preference... 
Nerbudde Coal and Iron, L. 
Newport, Abercarn, Black 
ein Steam Coal, Lim.. 
New Sharlston Colls. Lope 
Newton Chambers & 

Do 6 % preference ......... 
New Vancouver Coal Mining 
and Land, Limited... 
Niddrie & Benhar Coal, i ‘A 

Do B shares.................. 
North’s Navigation Colls, L. 
Northumberland Land and 

Coal, Limited ............ 


Park Gate Iron Company, L. 
Pearson and Knowles’ Cont & 


rd 

Pelsall Coal and Iron, Lim. 

——- Iron, Limi 
Sandwell Park Colliery, Lim. 
Sheff. Forge & Roll. ills, L. 
Sheepbrdge Coal &Iron,L., A 
gaye a His 
Do C preference ............ 
ShenangoRI.& Mercer ) Prf. 

, Limited 


Shott’ sIronCom y (stock) 
Simond’s Steel&IronForg.L. 
South Hetton Coal, a cites 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF TAE Last yrs.|PRICESOP, 
M Last (divs. yld.) 1890. DIvIDENDS. | 
;_ | Investor———— 
NAME at Latest Last Four. Resrv. & | 
Price. | & | Rate % per Annum, including Bonus. (Bince.aft 
Amt of Stk! Stock PerCent.| + * Interim. Last Div, 
TRON, OOAL & STEEL 0 08.—Con, £ad £ 

atterley Iron .......+.+..++ 25 . £53] 2 . 

Do 6 % pref. ......00+-eseeeees 25 joa 244) 1 17 a 
Clyde Coal, Limited ......... 3 - 83, 62% nil. nil, nil. |200ct.89) 1,027 
Consett Iron, Limited ...... 74 6 & 294, 257/20 Aug88)10*Feb.8930 AugS9\16g*Fb90\ 21,475 
Consett Spanish Ore Co. . 1 7 15 5 | 43/36} in 85) 424 in 86| 40in 87 | 383 in 88 721 
Darlington Steel and Iron, L. 10 5 & 4h; 2% .. | for 86-7|14for 87-8)14for 88-9 

re ee hes 5 6 8 53, 58 ... {7 for 85-6'7 for 87-8/7 for $8-9 
Ebbw Vale Steel,Iron & Coal, 

EE © cccres sccnsnteseye 20 nil. | 94,/ 6%] 0 Dec.81| 1}Jne.82) 1}Jne.83) nil since|Dr 5,104 
Fife Coal, Limited ............ 9 7 6 21420520 Aug88\10*Feb.89|20 Aug89)15*Feb.90|__... 
Gt. Westrn Colliery, A....... 5 &§ 2 14 | 9 |10 Jan.88)10 July88/10 Jan.89,10 July89) 
Hallamshire Steel & File, L 15 412 17g) 163) 34Jne. 86, 44Jne.87| 44Jne.88) 5 Jne.89)_... 
Hamstead Colliery, Limited 20 ose 20 | 15g 18,790 

Do Preferred shares ..... 20 7 17 354| 303) 5 Aug88 15 Feb.89 12}Aug89 i24Feb. 90 
Hen Briggs, = teens 6 6 15 14 | 129) 24Aug86| 4 Aug87| 5 Aug88| 6 Aug89 

and Co., Lim. B sars § 7 10 | 84) 24Aug ~~ 4 Aug87| 5 Aug88) 6 Aug89 “FT 
John Abbot & Co., Limited 6 7 75 | 684) 54Sep.86) 3 Sep. 87| 24Sep.88| 6 Sep.89 639 
John Brown & Co., Limited 417 3 80 | 748 5}*Dec87 4aJuly88| 5 July89) 5 Jan.90| 120,666 

Do pref., 5% -..vr0-0.0++ 411 0)}0}g) 88) 5 Jne.88| 5 Dec.88| 5 Jne.89| 5 Dec.89|__... 
Kelham Rolling Mills, Lim. 8 $ 9/32) 28 nil, betwn P- 88} 24Apl.89} 5 Apl.90} 1,251 
Leeds Forge Ord. ............ i 73| 54 esl éte ” for 89}... 

Do 7 % pref ......cereeeerenes 5 5k aoa 

Do debentures............0+ 494| 474 ; Mar90 
Lehigh & Wilkes-Barre Coal 

by lst Mort gua.by Cen 

tral Rail. of New Jersey 6 $ 9102 | 974) 6 Nov88| 6 May89| 6 Nov89| 6 May90}  . 
Lochore & Capledrae Cannel 

Coal, Lim.—Ordinary.. nil. 14 * nil. nil. nil. nil. 

Do 10% preference ......... nil, .. | «++ |10 Jan.88| 0 July88/ 0 Jan.89| 0 July89 ate 
Marbella Iron Ore, Limited ove 4y%| 2%5| 4 Aug87| 6 Mar88)nil betw'n| 24Mar90} 13,160 
Mersey Forge, Limited ...... 6 19 144] 18 ..  |74 for 83\nil betw’n/10 for 89) _ ... 
Midland Iron, Limited ...... 8 1 88 74 4 for 86) 3 for 87; 5 for 88)124 for 89 } 5,826 

SE cyetediasCeveetiuarseaen doe 8 eS 19 | 164| 4 for 86) 3 for 87) 5 for 88)124 for 89 

nil. 


4) Last divijdend 1883|Dr balancje in 1888 | £6,750 


63 | 55 |1¥7 Miay, 89 14/) p.s. Nov. |89 1d/p er 
a te Sp. 88 ne rte. 89]\nil Ap. Po 3,537 


104, 9 | 8 July85 





& 
i a 







4*Dec.85)10/ps.J189|6/psDec89} 30,196 
ot 1}Mar 87| 14Mar88\1? MarS9|2}Mar. 90 10,009 





SC Tee 


























8 
7 
18 254) 22 4 for 88 | 6 for 89 on 
4 3) 933! 2244 for 86| 6 for 87| 6 for 88 | 6 for 89 
0 3 2hMay88)nil.betwn.| 5 Jne.89| 5 Dec.89| 6,592 
= ¥ Last| dividend; 10% Jujly 83 || 7,s67Dr 
9 10 4 10 Aug89\10 Mar90| 6,057 
+ = 
417 6) 765) 60 3 for 87-8|54 for 88-9}44 for 89-|90] 5,990 
5 15 6) 553\ 51 | 6 Sep.88| 6*Mar89| 6 Sep.89| 6*Mar90 
8 4 O| 40 | 29 | 2 Sep.88| 2*MurS9| 5 Sep.89 5*Mar90 nee 
nil. pie 5 Aug84| 0 Aug85) nil since 119,497 
$10 1) 233) 14) 1/ p.s.Jjuly 1889 | 6d p. 5. |Feb. 90 } 28,087 
4 14 $4) 83d p. 4} p. s.|Feb. 90 
6 1 S| 19 | 16%| 7 Sep.88| 6 Mar89|10 Sep.89|10 Mar 3,329 
516 29 174 Wt htipeoee aie ol reb ae 
? ni psOc89/ 12/6*p. s.|Fe 689 
512 6) 114) 8] nil, 89) 5/* P|Reb. 90 } 
414 254! 5 July88| 5 Jan.89| 5 July89| 5 Jan.90} = 































- 1 —_ - 
3 15 73} = {10 Apl.84/nil betwn./6/psNv } ™ 
mil . e Oto June|81 paid Alpril, 1883] nil si is 
2 10 to June - 
6 12 224] 14Aug87| 1 . 5* Jan. } 38,608 
417 4} 164} 14Aug87] 14Aug8s| 2 Aug39| 5*Jan. 
6 16 O12) 94) 14for86 | 4 for 87| 4 for 88| 64for 89] } 96.907 
417 OW = 14for86 | 6 for 87| 5 for 88 6 tor 60 
as 7; 1/5j/Aug A 3 
4 | 
6 44 1/5/Aug 3 rm ; he 1 : 
733 5 for 86|6 for 87|6gfor 88/6 | 32,908 
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~ WET May 31, 1890.! 
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i 
ny MISCELLANEOUS COMPANIES—Continued. 
, PRICES OF THE | Last yr’s| PRICESOF, 
CaPITAL Mont. Last | divs. yld| 1990. | Divipenps. 

a openeneneee Busi-| Investor| ——-——|_—___—_ —— 

v. & NAME. | No. of Share, al 20 le|2 3. ness jat mice | 2 Si Last Four. Resrv. & 

7 Sharesor! or | °3 4 | = | = |Done.| Price. | B | Rate % per Annum, including Bonus. |Blnce.aft 

Div. HE lAmtof Stk/Stock.| | S| 1.9 || (Percent! a | 8 | * taheciee. [Last Div. 

—————_——_ Leet fame mentor eet ents oc--~smaonsevepeapreoreetaetne ae 

; }TAND AND BUILDING | OOMPAN IES. | | fee ot 7 | | £ 

7 Anglo-Paraguay Land, Ltd. 27,000 5| 5| 3) a 3] 3 38 | 4{ 92} 

‘|| Artizans, Lab.&Gen. Dwel. »L: £1,070,650 Stock. LOU 24 115 110 1124113 | 4 9 3115 108 | 5 Ser .88, 5 Mar89 5 Ser pt 5 Mar90 0.079 

027 HEH Do 4} % pref.,1879 & 1884) £576,750 Stock: 100 ny 13g 11 1125) 1114 | # 2 C113E 108 | 4pJuly88. 4hJan.89| 443 uly80) 44Jan.90 } 1, 07 

475 18 Australian Agricultural ...) 20,000, 214/106 6 (106° 1034 106 | a 4 0 oi09 i034 21,July88 233*F'b.89 23} Augs9 16¢"Fe 2,988 

721 1F YAustralian liming (Chartd) 18 315 20 | 151 14 614 $ 2) 14/6 Aug86 1/6 Augs7 2/ Aug88| 2/Aug89|__.. 

Australian Pastoral, Lim... 10 10 ry 105, 9} 10" 104 i (103, 95 qoere | 
Cr ee | 35,000 10 10 104) LL) 10 | 105) 104) 5 74 3 11/10) | 6 July89! 6 ian | 

104 British American Land...... 5,597 | QF | 27 | 26x, 27 25 | 26 264 | 5 18 $| 29 | 25 ULApL87 #214 88 1/Apl. 89) tay -Ap90 3,578 

Brit. Borneo Trad'g&Pltg.,L. 69,826 Cickt bt we. O 2) 1 OOM 2. ow | | ._|10 for 88-9 ) go 915 
British North Borneo ...... 23,449, 20 12 | 163! 178! 163! 175) 178 oe RETA ce ve | i Jan. 90) } 

Eh ti tasasloviadanttaebees 0,581) 20 20 | 28 | 304 28 | 30/| 30} i a 304) 233) ps Jan. 90! 
Canada Company ............ | 319} 1. 1/55/55 | 53) 54) 53 | 314 6 60; | 524 July88) UJan.89 uae 11 Jan. 90\per share ° 

790 CanadaNorth-WestLand,L., 249, 563, 5 5| 4 | 4 3§ 3gx) 3t8) nil, | 43, 35 oJ ace | | 5$Jne.83) nil. since Drl4,684 

Cattle Ranche,L, pref......... 80,000) 1; 1] & @ & U8 8) nil. ve} 2) ee wes es 
. of Aberdeen Land, L. 5,290 10 | 10 | 133, ... | ... | 13g) 13%) 2 3 3! 14) ey a 2 in 36-7 23 j in 87-83% in 88-9) 39 
839 Hansford Land & Cattle, L. 42,000, 3| 3] ld Wel) tt ig] 6 9 oO | 7 Feb.85 nil. betwn 3 Feb.89) 24Mar.90| 597 ' 
Hudson’s Bay ................+. 100,000 13 | 13 | 198, 214; 198) 203) 203 | 3 9 oO QlE 193 15/July86\17/July87, 0 July$$'14/psJy89) 43,822 
006 Imperial Prop. Invest. Lim.. 25, 000 10 23! 33 4| 3| 34 34/7 2 9 4 3 \L0*Julyss 10 Feb.89 10*July89 10 Feb.90 23,233 
Improved Indus. Dwell’gs,L. £500,000 Stock. 100 1194, 1224, 1195, 122 | 122 | 4 2 O (1224 1164 5*Aug88 5 Feb.89 5*Aug89| 5 Feb.90| 131 ‘561 
zl fowa Land, Limited ......... 15,000 20 10) 9j| x= | «+ | 10 94) 8 July88 5 Dec.88) 8 July89| 5 Dec.89) 5,340 
| Land Corp. of Canada, Lim., 75 000, 5 3 ae t a 9! 4 10*Nov82) 64May83) nil | since Drl2,310 
j Lon.&S. Afrcn.Exploratn.L. 100,000, 4 4 | 203) ob "1941 19; 213 | 415 & 263! 184 15/ persha re = 1504, for 88 (200%for 89 35,415 ‘ 
Matador Land & Cattle, L.| 50,000 10. 6 | 2y%! * 2Y6 24, 215 4 3) 2 2 nil for 86)nil for 87 lg for 88) 24 for 89) 21,141 
Assoc. for Improv. 
Tiitinenot indus, enn 7.688 25 25 | 24 | 25 - | 93 | 24 | 233 | 5 4£ 3 25) | 93 | 6 July8s 4*Jan.89| 6 July89; 4*Jan.90} 15,038 
Missouri Land & Live Stk.,L! 30,000 5 3 ilyex! . | la 14/3 7 6 Ik 18 O Oct. 88, 5 Jan.$9, 3 Oct. 89) 5 Apl.90 2.299 
Natal Lnd. & Colonisation,L. 34,033 10 | 10 | 6}! 6} "5a 6 5g) nil. 6g 5h... | 3 Jne. 82) 24Jne.83, nil. ince |} 12,305 
| Do8¥% preference ......... 9,530, 5) 5| 7 | 7s) 64 7 7 nil, | 74) 64) 8 Oct.84) 5 Apl85) 5 for 85 | nil. since : 

| Nevada Land and Cattle, J.) 22,800 5 | 5 | 24/ 2% 24 2h 1g) mil, | 2% 24 |. | 6 Feb.85 6 Feb.86/ nil. since) .., 

60 N. Zealand & Austral. Land, L £550,000, Stock 100 122 | eee | vee (1225 1225 ee. PB cad) os 32Dec.83) 34Dec. 84 ‘nil betwn.| 5 Dec.89 13,485 

| Do4% pref. (cumulative) £1,000,000. Stock 100 | 897, 893, 89 89 89 | 410 6 91 | i 14Dec.86| 2 Dec. 87) 94 Dec. erie Dec.89 

126 | Nrth.BritishAustralasian,L. £116, 983) Stock 100 205) 23 | 18 204 193 nil. : 254) | 3 Dee. 82) 3 Dec. 83| 4 Dee. = nil. oe D2,368 

i Do6% Irredeemable Gtd. £49, 963| Stock 100 743 77 | 72 744. 78 | 8 4 & 83 | 7 2 6 Aug 88) 6 Nov88 6 Feb.89) 6 oe 
, ) Nothern Agricultural ...... 8,000, 3. 3 ots 58) 5t Sve 5 5 10 3 SR 5a) 6 Oct. 88 6 Apl.89/10 Oct. 89 i Ane 10,306 
PeelRiverLand&Mineral,L. £600,000 Stock 100 | 87 | 88 $6 87 86 | 5 4 9 89 | 844, 3*July88) 4 Feb.80) 4 Tuly89| 5 Feb.90) 17,979 
0} Platte Land, Limited ....... 13,600, 10 , 10 | 10} 10}, 9% 108 104) 7 28 0 10%, 93 5 Jan.88 5 Jan.89)11 Jne.89_ 24,702 
37 PrairieCattle,Lim.............. 58,811; 10 74 dé} 14) 38) Uv) Tye] il. | 24) da)20an.84)10 Jan.85) nil since |Dr.8,673 
Santa Fé and Cordoba ut. | | le 
: EES "Limited! we 20 20 | 20 | 204; 19/20) 23) 5 9 0 27/1 9 ve | £t p-a| Mog, 
| Gmetad sti £400,000 Stock 100 | 1180 185 | 1180 | 80x 180} | 5 11 0190 176 110 Nov88| 74May 80 10 ae May90 
| Do6% guaranteed pref. st £200,000 Stock |100 |1354)138 |133 11354 237 | 4 10 $138 133 | 6 July88| 6 Jan. 189) 6 July89 6 Jan. 90) | 114246 
| Do5% pm a £400,000, Stock 100 |1244)127 122 1245 124 | 4 J $127 120 | 5 July88| 5 Jan.89 5 July89) 5 Jan.90 

2 } South Australian Compan 14,200, 20 | 20 | 573| 574! 524 524 56 | 419 0 G44 52413 July8S\13 Jan. 89/13 July8913 Jan.90| 44,670 

Dr Land and Cattle, pany 75,000 10 9 3) i 1 ts | eee Mar85) 6 Mar86 nil. ‘since 

|TexasLandandCattle,Lim 48,000. 10 7| é| -.. | g tt) nil, i 124Feb.84] 6 Feb.85, 5 Feb.86lnil. since Dr09,408 

57 IF en Dicmen’s Land .. 9100; 25. (25 | 13 13 | | 12/ 12x 13 20 0 1S 12 | otAol ™ 2hAp1.88| 1}Apl.89)1} May9 

} West Australian Land, L., : a | - | Julys9| 

5 Jan.90)_... 
5% Debentures ............ 250,000, 100 100 | ..- [vee | wee | ae | a oT... 5 Jan.89) 5 wuy 

| Western Land & Cattle, L. £100,000! Stock 100 | 124) . ml || 13 | mil | 14 124) 5*July85)10 Feb.86) an Sail sioce Dr37,199 
ad Do 5% preferred ........., £100,000|Stock 100 | 60 | 60) ... | mil | ws | 5*July86| 5 Feb.87) 5\July87inil since 

[Wester Ranches, Limited | a 34 34] 38 33) 3 3¥5\ 3% 34 15 1 9 "3% 3%) 4 for 86 0 for 87, 33 for 88/147 Mar90 3,787 
70 it |—— rae | |_| 4! | —| | _— + ——_ || ___—_— 
ws / | ANDMoRTe age FINA 'NOIAL, & 0 | | ae | | | | | 

n Heritable Securi- | 7 

37 ] __ ties and Investment, L.| 10,1251 2} g\ 13) 14 1b dye) Ive) 6 22 6) 1B ee Aug.89)14 Feb.90| 4,621 

9 oe ae ee a.s00 : . | : 9 5) ‘7 1] th | oss 

: ment, Limited ......... 249, ; * ” a * * ; 

89 ceTrust, Limited.”..| 84254] 10| 2) 3} ee se ot 4}May90| | 155000 
Do 4} % Preference ...... 27,006 8! 8| 7% 78 (7%) 7a) #2 Siw Pat ne 10 May$ 
(aii al | mo08) 2 | 2 | SH Bid) SH SH) 3H) | ka es 25,000 

oo: Association ...... | <r 10 10 | 23 | 34 | 23 | Sin 334 | oe 34 on | bes A 
American Freehold Land, . * * 64,173 
27 Mort. of London, L. ord| 160,500) 5! 1) 18 1 lis 1g lye) 7 5 6 1g La 10*Oct. 8510 Agha 10 omens May | M, 
scum. prf. iss. at 10/pm 39,500) 100 100 (11941204 119)1205 120 ... (123 pin Nn 8 M: 0) 8*Nov89} 8 May90| 23,670 
-Mort. of Scotland, L.! 42,800 10) 2) 148, ui ee Pee O88 ov 88 ay 
ntine Land and Invest- | | | | 3 5 Feb. ‘al 5 July89| 5 Feb.90| 32,175 
e 1 4; 4 3} 34, 3k! 3k 33 6 8 ¢ i * My) 
Austral, Mort Agency. 1 "10,150 10 2| 2%! s 24) 1 2} | 7 6 see 3) 2 8*July88/12 Jan.89, 8 July89/12 Jan.90) 209,651 
pat! es hee 80,000) 25 | 5 | 19 19 | 184)18}x) 189) 5 8 4 18 TE! i04 areca $12989:20" Nov80|20 Macs 
: 95: 3/11) 11 1 104 Llx! 109, 5 9 O b, 104/20 ov ay ; 560900 
oe new shares............ 40,000 | 1074 109 074 1085) 109 | 3 16 #11094 106 | 4 Julyee 4 Jan.89| 4 July89\ 4 Jan.§ 
| 3% do Senet Ncas ‘1oNo00 Stock | 100 e ha 710 0 tb 2 5 Oct 88/10 Mar.89 5*Oct.89/10 Mar. 46,843 
Do debenture sat £500,000 100 100 104 105 103" nos | 4 | 104 | 4 8 1“ (102 5 | re 44Jan. 7 4}Jul 4,Jan. 
P: ; ! Jan.9 eee 
Mey ios cugay yt 9 80 ELE SY os ang aa eS) 
% preference vs 157000 10 a 1a 22°] 12 jsp | 114] #4 6] 28 21 | 6 Soptan 6 Marah) 6 epee & Mores 
: ustralasian Trust ee 5| 44 34. 10*Nov88\10 May89 10*Nov89|10 May’ 
| { 4 4x! 44156 &§& J 44) A y ; 138346 
Jj,beat fore ies dati £800,000 100 | ooo uli 104 105 | 1044 | 4 2 d107 oss 4}July88 aoe 4g July80) 4{Jan. 
7 0 «12 
| , imited | 100 $100 0 37 | 4 | 35 4} 3% | 700 4 34 7 July88, 7 Jan.89 7 Jul 7 Jan. 12,325 
| }} Caledonian and Australian 10 1| Ix 1! Z iH | E10 6 1 § 5 Oct.88, 5 Apl.s9) 5 Oct. 89 6 as } 1,259 
Bs “A ines ere sa. 10 | 10 't0ke! 109 10] 104' 108 | 4 _7_ 4! 11 | 104 4440ct. 89-441 ADL.804}, Oct. 90 448AD 
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LAND | MORTGAGE, &o | 
Canada Permanent n & 
Savings 4 % Deb. Steck... 
Ceylon Estates Invst. Asn. i 
Coionial & U.S. Mort., a 
Colorado Mortgage& Invest. 

mentof London, Limited; 
Credit Foncier Egyptien ; 
Do Land Mort. Debentures 
Credit Foncier of Maurits.,L) 
CuramalanLandCo 7 “bonds 
Debenture Corporation, L.. 
Do 44 % mortgage debs... 
Ediabgh. Ameren.L¢.Mt., L 
Equitable Loan of Scotland 
Foreign and Colonial Deten-} 
ture Corporation, Ltd. | 
Do 44 % debs. .............. 
Freeholders Company, Lim.| 
Do 5 ¥% Preference ......... 
Freehold Trust of Austral, L! 
Do 4% debenture stock...| 
Home and Foreign Invest.| 
and Agency, L. ......... j 
Internatnl. Financl.Socty.,L | 
International Co. of Mexico! 
6% 20-year debentures} 
Irish Civil Service Per. Bldg | 
Land & Mort.Co. of Egypt, L 
Do 5 % 36 years debentures 
Tand Co. of Australasia, L 
Land Mort. Bank of India, L. 
Do5% deb’64-66, for 30 yrs 
Land Mort. Bk. of Victoria,L 
Land Securities, Limited ...| 
London Financial Associa.,L 
Manitoba Mort.&Invest., L.! 
Mauritius Land Credit andi| 
Agency, Limited......... 
Mortgage Co. of the Riv er) 
Plate, Limited ......... 
Do 44 % deb. stock ....... 
Morty. Co. of S. Aust-,L. ord] 
Do preference ............... | 
National Mortgage & Agency| 
Co. of New Zealand, L.| 
New South Wales Mortgage, 
Loan, and Agency, Lim.| 
NewZ.&R. PlateLand Mrt,L| 
New Zealand Loan and Mer- 
cantile Agency, I .imited 
Do 6th issue ............... 
Do4%perpetual debentures; 
New Zealand Trust& Loan, L | 
Ditto 5 % perpetual pref... 
N. Brit. Canadn. Invstmnt L 
N. of Scotlnd Canadian Mt.,L} 
Northern Heritable Securi- 
ties Investment, Lim.. 
Northrn Invest. of N. z., Lim. 
Oriental Bank Estates, Ld. 
BO BEE cinsoopsemeqrencocesess 
Do 44 % debs. ............... 
Otago & Southland Invest. L.| 
- Pacitic Loan & Investm’t, L. | 
PahangExpln. Developmt, L! 
, Queens an Investment and 
Land Mortgage, Lim.. 














Do 4 % Perpetual Debs...| £430,000 


River Plate Trust, Loan, and 
Agency, Limited, “A”, 

Do “B  Bhawes occcensss0es 
- Do 4 % deb. ane ‘ii 

coten’ Lnd. mrt. 

2nd iss ; Ret by 

3d iss. § yrly as 1918 
Scottish Ean. sas vest. L. 
— American Mort., L,. 

Re 6 F MOB, cas eratecans 
Scottish & N.Z. Invest., I 
Scottish Heritages, Limited 
Scottish Ontario & = 
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5 | 4| 45) 33 4 
£300,000' 100 |100 | 98x 100 | 98 (100 
12,000 60/10) 7h 8) 67%) 64 
“100.000 200 we 104 104 101 101x 
100,000 10 | 63 6% 6,,| 6} 
£500,000) Stock |100 Soe 108 1b} 1108 
55,000, 5) 1/4) 1) tf) #8 
3,000 25 9 ete . . 16\6 
Sot eis “ 
99,900; 10| 2! 2% 2% 28 26 
£500,000; 100 i 1014 1023 1014 102 
39,947) 63) 33) 1 1 i té 
6,393, 33) 3y 4 4g BY 4 
50,000) 10 | ob | 2) 24 igj 2 
£275,000 Stock /100 101 103 101 103 | 
89,015) 5 | 1 ; sl 
75,000, mI 5 | 4 63, 6 | 6 
| 

$3,000,000 100 100 | ra 
A688) cet 18} ms 184 194 
45,380 3) 4 1} 4 
£278,300 is | 3 102 1024 101 iOlx 
29,667) 100 21 3/| 33 oi! 3 
95,624 173 <i ga 
£168,300) 100 100 m7 how ‘100 101 
225,000) ay on 1 oe 
20,000) 50, iol ala 
69,872! Re 5 24; 2/ 2 
45,000| oli og ow a 
30,000] 10) 2) i aa ou 4 
50,000 10| 2! 34, 34 8) 3p 
£400,000) Stock |100 103103, io 103 
110,000! 5 | 1) an é 
10,000 «5 )| 5 vee | vee | Bal 
— od 1 4 i 4, 4 
52,500) 10) 2/ 14! 29) 13) a4 
200,000; 10) 1) 628 6 

Shad 

140,000} 25| 24; 3/ 3| 28 23 
20,000) 25 | 25 | 244) 25 | 24 | 24) 
£401,200) 100 100 | 95 | 963) 95 | 96 
sie) 38 ab |28|att ot os 
50,000, 10) 2) Idee | Ab 
70,000; 10| 2| 238, 3/218 3 

125,000, 5 | 1 ed at 
00,000: 5 / 1 Jose oe | fi 
228,962, 1] 1] §@ 1 | ta 
40,909 5| 51 5a} 52) 5¢, 55, 
£150,000) 100 |100 | ... “yl “iy ied 
150,000: 6/1; @ # i 3 
50,000, 10| 24] 431 481 34) 4x. 
151,050) f 1 | is Me) 1s 
,000) o} 2) 1 Wi 1] ag 
50,000, 10 2 | ee 
100 |100 | 94 | 
100,000; 10| 2| 5% 68) 5} 6 | 
50,000} 5| 5 | 49x; 5}; 4) 5 | 
£612,781) Stock |100 | 974] 983) 974 983) 
ie 
£381,200! 100 |100 | 943) ... | -.- | 949 
£921,800) 100 100 | 944) ... os on 
170,000} 10 | 2| 41%) di fi 43 
100,000' 10} 2) 34) 38 34, 33) 
20,000) 10 | 10 | 128). | = | 121) 
£250,000 100 /100 | 96 |... | -- | 96 | 
100,000, 65) 1 é fe) 3 vs 
64,031} 1); @ # 2) m1 te 
144s 10| 5 | 2p)... | | 2 
10,518} 10110} 73}... | “| a 
15,000 10| 3 | 23) ... | -- | 2H) 
55,000 10 | 2) 2] 0. | 2 | 


Last yrs.|PRICESOF, 
t divs. yld.| 1890. 
‘Investor 
‘at Latest) 


"Per Cent.| 
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COMPANIES—Continued. 








DIvIDENDs. 
ei Last Four. i" 
|< | Ps te % per Annum, peeing Bonus. Blnoe. - 
<i = * Interim Mae Di 
pane _—— 
a | | | 
5.102 /100 | 4. | 4 July89) 4 Jan.96: 
Daa. 44Jne. 86 44Jne. 87' 5 Jne.88 34Jne.89) 
0 58 8 15 Jne.88 10* Dec. ” 15 Jne. " 10* Dec.89} 
| 


9 33 3 5 Dec.88 10 Julys9 10 Oct. 89) 10 Mar90} 
U0 4} 34) 6 in 86,7 in 87 4 for 88 | 4 for 90 | 
U1014, 97 5 Oct.85 5 Apl.89 5 Oct.89 5 Ap pl.90) 
¢, 8% 6y, 74*Sep.88 73Mar89 74*Sep. 89 74Mar 90) 
6104 101 wes 7 MayS9, 7 Nov89) 7 May90) 
9 7 | 6 7T*July83 13 Jan.89, 7*July8913 Jan.90 
6 1094 106: _ “4¥ApLS9. 440ct.89| 4;Apl 90 
G 1) $872*Sep.$5, 74Mar89 74*Sep. 89: T4Apl. 90} 
4 14) 16 /125Sep. 8810 Mar89 123Sep. 8910 Mar$90) 
6 3 | 98 va | ane 7*Oct. so) 13 Apl.90} 
91034 100 _ oe | » | 440ct.89 4g4pl. 90) 
| Ign) #8) nil nil. 3dpsJly88 nil. 1889 | 
“ 4} 33) 5 July86, 5 July87) 5 July88) 5 Julys9| 
5 Oct.88 5 Apl.89 720ct. 80) 5*Ap 190) 7 
4 Apl. 88 4 Oct. 89) 4 ne . 


ta & 
-- 
oO 
we bo 
bn 
— 
S— 
aw 


| 1b 1s! 8 July8$ § Jan.89, 3Julys9! 83Jan.90 
vu 67 S37 5 eee 9 Jan.8%) 5*July89/13 Jan. 90] 120, 





ek | 6 Jan. 88) 6 July89! 6 Jan. 90! 
6 193, 18) 5 Jne 88 | 5 Dec.S$8) 4 Jne. 89) 44Dec.89 
O 14) 1) 5 Ine. 84 nil btwn /|3 for 87-8) \2}for 88- 9| 
01023 99 | | 5 Nov88, 5 May89| 5 Nov 89) 5 May90) 
9 3B 25 '10 for 87/10 for 88)11 for 89 
fe . sd \/psJly80 nil since 
3 * 99 | 5 Julyss| 5 Jan.89) 5 July89| 5 Jan.90 
v 1 2 Se t8S 124Mar89/124Sept89/124 Mar 90 
Y uly83) 4*Jan.89| 4 July$9/ 4*Jan. 90 
3 iy — | mil | nil. nil. 

hh 4 4, 8*Sep. 87 uil.betwn | 4 Mar89/92d Aplg¢ 
a 1}, i 74Mar88 74*Sep. 88 74Mar89) 5*Sep. 89 

{ | 

34, 3 | | 5 Feb.89'10 —— 14 Feb. 90 

5 08 ilecibasle sae Oe? 0] 6 ApLOO |<. 
| idl 53 *Oct. 88 pl.85| 6*Oct. 89; 6 ApL 9 

6 548 | Sie, 5 5 Oct.8s| 5 Apl.8$) 5 Oct. 89) 5 ADL 90 } 39,724 


0 i 5 S*July8s) 5 Feb.88) 5*July80) 5 Feb.90 





0 i 7 July88, 5*Jan.89} 7 July89) 5*Jan. 90 
ie 4 8*May8s! 8 Jan. 89 8*July39 8 Jan. % 


8 3 ot 10*JulySS 20 Feb.89|10*July89|10 Feb.90 


13/9 Jy.89} (3/9Feb% {sons 


3 964 934) 4 July 88| 4 Jan.80| 4 July 89) 4 Jan. 9 
O 104) 8414 ‘Augss| 10*Feb.S9\10 Angs9| 10* Feb. 96 
‘ 284) 27 | 5 July8s| 5 Jan.89| 5 July89| 5 Jam90 

1} li 5*Oct. 85 5 Apl.89| 5*Oct.89| 5 Apl.90 
‘ 3 w 213 10*Jne.88,10 Dec.8$|i0*Jne.89)10 Dec. J 


$3) ldis! Pe | 





< 5 Mar82) nil. since 

6 “£) $8 6 Nov8S 6 Apl.89| 6 Oct.89| 6 Ap! 90 
v 1| $5 Aug88| 5 Feb.89| 5 Aug$9| 5 Feb.90 
6) 5%) 53) 7 AugSS| 7 Feb.89, 7 Aug89| 7 Feb.90 
} ee | | 4) Augss 44 Apl.90 

9 1 “Zh 10*Nov8s 10 Mays9 74Nov89\5 May 90 
v 1! rH ..  j\LO for 88, 8 for 89 


14 
4 ql 1 i 24July8s. 
d | 2hJuly8s! 5 Jan.89) 5 July 89) 5 Jan.90 
0 96 | 93 { 4 Oct. 88) 4 Apl.S9| 4 Oct-89] 4 Apl.90 


| Gh) 5}134*Oct8S 234Mar89 1640ct $9)164Ap1.90 
) 54 4 | 3 Oct.88 7 Mar89 5 Oct.89) 5 Apl.90 
| 984) 95 He 4 San 90 


905; 54AugSS\ 54Feb. ; 54Aug89! 54Feb. va a 

944, 540ct.8S, 54Ap1.89) 540ct. 89 54Apl. 99) 

47% 10*Aug88 16 Mar89/10*Aug89)16 Mar 90 
3915 FulyS6)124"De. 88/123. Fuly89 124 Dec.89 

12 Ys) .. | 124Jly. 89)/124Jan. 

96 i sh 4 Mays9) 4 Nog 4 May90 
4, 6*Jne. 88 4 Dev.88; 0 Jne. 8 

nil. btwen| 24Mar88 24Mar89 2}Mar 








~ 








UV; 943 
94} 
3, 44 
| 3H 
6) 2a 


& 
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ae 


ar 
| < 
24 
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3 for #ls for “A 14 for 88) 14 for 


2) 2% 5 for 87\ 5 for 88| 5 for 
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5*Jan. 89) 5 J il 89 5*Jan.90 
uly ee 


wy 518 130171 


a 
2y¥e3 for 86 3 for ‘37 14 for $8| 14 for 8 } 13,029 


8*Sep. 84, 7 May85) nil. since |Dr58,908 
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MISCELLANEOUS COMPANIES—Continued. 


Last Y¥rePricgsor 2 2 md eo 7 























CaPiTaL. | MonrH. po — yld.| 1890. Divipenps. 
LS hea . nvestor) ST _ 
NAME. a Share| _; bo 2 | z | 3 — alate ¥ #i¢ Last Four. Resrv. & 
or} or | ‘34 = 21 Rate r Annum, including Bonus. {|B . 
Amt of Stk/Stock.| & |S = | 314 | Done. 'PerCent.) | | Amd —_ st Dive 
renee aerate —— | ——_ |__| __} | aided } 
LAND MORTGAGE, ke. = £edq | 
SouthAnstralian LandMort| ; | Ps | | 
e and Agency, S 10| 2} 2{ 23 1%) 2} 13§) 7 10 6 2%) 13/10°Oct.$8,10 Apl. 89174 Oct.80f74 ApL90 
Standard Property Invest.L} 20,000 (10| 1 lix, 1} 1a) lve Lisi 8 8 | 14| 144/10 Mar87/10 Mar8s 4 Mar 89 . Mar 90 nr 
Texas Land and Mort., L... 50,000) 10 | 23 33) 4{ 3h 33) 317 6 9 4} 3 110 — 10 May8910 Novs vanes 47,012 
Do 44 % deb. stock ...... £275,000) Stock |100 |1014 1013994 994x' ... | 4 10 6103 | 98 | 4p Dee.89 AbTne. 00 
Transvaal Land, Limited... 170,000, 1| 3 4j| 14 io o# lid} 2] ‘ad bas 
Transvaal Mortgage Loan | 
and Finance, Limited.. 99,500 5/ 1 14 12) 13| 1g; 13 ove 24; 1%) 16Feb.9¢ 
Trust & Agy.ofAustrals,1j 49,271} 10] 1| 44) 48) 43, dix] 48] 5 6 0) ai) 4 20 Nov8825 May89\20 Nov89|25 May00f: 
Doall pd (9/bears 6 % pref.) 25,7 10 | 10 153| 16 | 15 | 153) 144 | 4 18 6) 16 | 14 |7,5,Nov88, 713 May89/7 §,Nov89 er 167013 
Do 5 % preference ......... , 10 | 10 | 12%) 13 | 125) 123, 1238) 3 18 3) 13 123) 5 July88| 5 Jan.89! 5 July89j 5 Jan. 
Trust & on of Canada 50,000, 20/ 5 | 54 5a) 54) 53x! 54 514 8 5} 5 | 6 Dec.88| 6 Jne.89| 6 Jan.90 6 ne. 90 
BROT snccrtstondnsceosessocin 25,000} 20 | 3 | 33) 33) 3) 33) 3% | 5 10 








Union Mortgage & Agency 

of Australia L., ord ... 
Do6 % preference ......... 
Do6 Ae, reference . 


' 
93,500) 6 | 2| 2bx| 29) 24) 25, 2 
£499,500 Stock 100 a i34 al 8 133 | 132 
76,756 6 2 2 





2 


~ 


16 














Do 44 %irred. deb. stock £375,000 Stock 100 [us laa {ue lu3'| 112 0 
Do4 % *irred. deb. stock is nk 103 _ 102 1 (ta | 103% 
Westn. Mort. & Invest., L. Si, hi we 14 12 












Do 5 % cum. preference... £100, 000 a 100 |102 1024 994) loo: 102: 
Do 44 % perp. deb. stock '100 103 |103 = 02x 





8 
4 
4 
5 
3 19 
9 
5 
4 



















































































































ow and Jones, Limited 10} 8 | 10} 1C}! 10 | 10x, 103;'6 8 
Se aoe snp inal 10} 6| 73 73) 73 74| THE 8 
Butler Green, Limited ...... 25 | 25 | 20 | 20 | 19%} 193) 19%)... 
Central Spinning, Limited... 5| 3 | 3} ... | in 3h, 348) 7 16 
Crompton 8 inning, Limited 5 | 46) 5% Sie) 5h) 59) 54) 8 7 
Crosses and Winkworth, L 10; 7| 9| 9 | 8H 8x, 9 | 6 78 
Glasgow Cotton Spinning... 10; 6; 63 65) 64) 68) 63) 9 8 
Greenacres Cotton Spinng, L 5 | 4) 23) 2%) 2y) Q¥e, 28 |15 12 
Green Lane Spinning, L.“A’ 50 | 50 | 52} w+ | 52g) 52Z | 7 11 
Hathershaw, Limited......... 5 | 34; 18) 18) lf} 13) 1h] nil. 
Junction Spinning, Limited 902} 100 | 50 | 53 | ... | 153] 58 | 7 21 
EMitet & Co., L4, .....00<0se0n0s 10} 10 | 12 | 12 | 11 | 128; 123 ai 
Do 5 % cum. pref. ......... 10 | 10 | 103) 108) 104) 104! 103 
Middleton and Tonge Spin- 
Limited, “A” . 10|10| 4% ae} 4a) 4b | nal. 
Moorfict Spinning, Limited 5| 4/ 33) 34) 3¥6| 3%) 3x 8 12 
North Moor Spinning, Lim... 5 | 3 | 2%) 276) Qe) 2x) ye) 8 4 
20 | 20 | 193! 192) 193} 193] 19% | 6 74 
Oldham Twist, Limited...... 20/10) 98 98! 94) 94% 97) 6 7 
tite Spinning, Limited §| 3| 33 | “ | 33] 38 | 8 18 
Royton Spinning, caren 5 | 3 | 3) . | 3H St 8 2 
Shaw Spinning, Limited . 5 | 34) S| 3 | 243) 243) = Ste) “ 
Star Spinning, Limited...... 5 | 34 4 «. | 4 4 | 8 26 
Sun Mill, Limited ............ 5 | 5 | 3%6) 3x6 4 age 32,| 6 10 
United § Spmning, Lim. ...... 5| 3 on 28) 23) 7 1 
Werneth 8 inning, Limited 6| 3 2a 25 on 2 2 10 1} 
Westwood Spinning, Lim... 5| 3 24) 24) 26,8 72 
York St. Flax Spinning, L., | ‘ 
mt preference ... = ae 284). 11; 9 0 84 . 3 
ordinary shares ... f £15}tran coated from reac EVE. | 
STEAMSHIPS(&SHIPBU ILDING.) SI 
a NAR -sstvens 14) 14) 28 28 26 26| ¥ . 
n, tle, an 
Hull mente éoevides 14; 1 25 2%6 276} 24 2k 414 
ican Steamship ........+... 20} 16 | 8) 9| 54 9] 78/7 4 
Amazon Steam Navigation,L 124 .s 104) i 105) vA | Mg | 7 6 
Belfast Steam Ship, Lim. 10 8 | 8| 63, 6 Tris 
Bristol Steam Navig. pref. L 10 10 94; 94 91! 92 | nil, 
British & African Stan. wedi . - =e = A a 29; so 
itish & Eastn. Shi vse OS 
British & Irish Steam Pe. 60° 50 | 19 1% | 193; 198 | & 4 
British India Steam NewaL. 50 | 50 5 |e |1034} 1034 | 6 16 
BIE snaiciicsecthonscoers 50 sob | 603! 50h [5 8 
British Ship-Owners, Lim. 10 5 | Ode Ste | 7 1 
Castle Mail Packets, Lim. 20 ti i} Sys) 154, lbs) 8 0 
City of Dublin Steam ...... 100 100 ans (1308; 121 122k: 122 7 ié 
en eeee aot ie aie 20 | ify ith i) i 74) | ii é io 
odynsdedieddedets Gov ccndecbves 20 7% {- 4 < 
Dublin and Glasgow Steam 1,800, 50 sa |. ws nil. 
Dublin & Liver Stan Bidng. 5145 50 ng 693 69 69° 694 694 4 6 
Dundalk and N 6H 7 3 
73 Ms 6 
93 10 2 
295 | 8 7 
98 bas 








—— 


‘ 33, 3 | 6 Dec.88) 6 Jne.89 6 Jan.00 6 Jne. 159020 


0d} 03| 23/10 Oct.88,10 Apl.89}10 Oct. 8910 Apl.go}  ... 
0/134 129 | 6 Jne.88| 6 Dec.88| 6 Jne.89} 6 Dec.89 

5) 28 | 23) 6 Jne.88| 6 Dec.88| 6 Jne.89) 6 Dec.89}.} 70,000 
5114 110 | 44Jne.88} 44Dec.88} 44Jne. 89} 44Dec.89 

0104 | i101 4 Jne.89} 4 Dee.s89 

















0} 23) j12 July8s 12 Jan.89]12 Jaly89i12 Jan. 90 26,138 
6103 | 90; .. | 5 Jam.89] 5 Jne.80 5 Dec.80h ... 
a - ainonss 44May89| 4;Nov80 $4May90 
c| 10}, 10 | 8 Deo88| 8 Jnc.89| 8 Deo.86} $ Ine.96f) x 
U| 74) 73] 8 Dec.88| 8 Jne.89 8 Dee.89} $ Ine. 9apy °2°85 
20 | 19; i an ous 5 Mars¢ 200 
6} 32) 3t3| 5 im 85 | 14 in 86 | 5 in 87 }10 in 86 39 
0} 5%; 54) 10in 85 | 10in 86 | 10 in 87 [10 in 88 5,445 
U} 9¥s; 844 8$Nov 88; 84May89 8$Nov 80} 8$May90H 23 Fb.90 
S| 64) GA ; 74Veb.89| 74 Aung89 124 Feb.90 4,354 
| 21) 2y 0 in 86 | O in 87 | O in 88 | 10 in 89 990 
5) 53 | 52) 9 in 85 | 5 in 86 | 5 in 87} 8 in 88 & 1,372 
17, | 2 in 85 | O in 86 | 0 in 87 | O in 88 $,068lons 
a| 66 | 8 6} in 85 | 5 in 86 |54 in 87} 8 in 88 415 
2 | 104 wht | ia ie 0 Feb.90 
| 108 93 | 5 “Ys Dee.sapy 138974 
| 41} 33 0 in 85 | 0 in 86 10 in 87 | 0 in 88 @,748lons 
b) 3:) 3fs|74 Aplso 6zJuly89 |37Oct.89 OApLOO F848 
o| 24) 2 6} in 85 | 3hin 86 | 44 in 87 } 68 in 88 113 
Tat a i] } 58 im 89) 0 in 86 | 0 in87[6hin8s} 369 
( 33) 2h 5 in 86 | 74in 87 | 0 in88}10in89% 4,149 
9} 3{ 23) 6Bin 86 , 8$in 87 |10 in 88} 10in89} 4.49% 
| 34; 248} 14 in 87 | 8} in 88 }1/ Deo.89 f/6Mar.90}' 1,926 
OC; 4k) 4} 45in 85 | 2fin 86 | 8 im 87 HO in 8s 1,640 
9| si 13) 4h in 86 | 0 in86}0 im87}4 inssP “31 
o 24; 23] 3 in 88 }5 in 89 489 











U} 25) 24) 6jJuly80, 5 Oct,89}10 Jan¥0 HO Apl.90 236 
3% 24| 5j in 85 | 2 in 86 4fin87 }74in 83 | 562 


6] 11 | 68 hil | 6 Jan.60 6 July89 6 Jan. 9 
$| 288) 28 | 6 et 6 Jan.80| 6 Jaly80} 6 Jan.oopy 183000 


<> 


eee ee 














0} 24) 2%! 10 in 86 | | 10 in 87 | 84 in 88 84 in §9 + 20,000 
| 
O| 2% | 2%%)10 for situs 85/10 for 86110 for 80% ... 
6) 9) 8) 2/ Sep.88/4/ Mar.89/3/ Sep. 89}10/ Mar.94 sd 
9} 12} 10 i 6 for 87| 7 for 88).7 for 80 61,120 
4, 8 | 63] 6 Sep.85| 8 Mar89! 6 Sep.8i]'3 Mar90p ... 
a 83! 6 July83 6 Jan.84 ‘a ~ since ed 
27 \32/6 for 86 28/ pa. 87/36/ ps. ne BOR sae 
“ea 54/24 for 86) 4 Feb.88) 5 Feb.é ‘eb.90 










G 
U ere 

4 21 19) 2 Aug88| 2 Feb.89| 2 Augés 2 Feb.90% 2,000 
0 ... |12 Jne.88)12 < 

U 503) 494/12 Jne.88 12 Dec.88\12 Jme. 80) 9} Dec.89 ‘ 

b eH 5 |0 for 85-6) 24 for 87} 4 for 885 for 89f 42,838 
9 *74Nows9h Of Mays ) 105,000 


rosuleaghie Pets. 8,572 
| 24M 4 Apis aot Les & Tits 


| 7% 
. | «+ | 0 Aug8$| 0 Feb 89} 0 Aug89| 0 Feb.oay  .,, 
| 884) 6 Julyss 6 Jan.89) 6 Jaly89} 6 Jan.90 ihe 


iat 5 Nov88) 74May 
128 121 | 6 Ma 6 Nov 
; . | 4 Oct. 88/16 Febs 


= 
. 
: 





6} 78) GH) 5 Oct 88 5 Apl.80} 5 Oct. 89)5 Apl.9o} 1,285 
I 8% ab Mays eee | 10OMayS0} 1OMaySOF. 34,116 
6} 105 a 5*Deo.83 nilbetwa 0 Dec.88ho m 89% 40,391 
4m at DpDec86. 6 Deo. 5 Dee.88} 5 Dec.89} 1,979 
bapekii= {| ee 
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MISCELLANEOUS COMPANIES—Continued. 
. ina PRICES OF THE |Last yrs. PRICESOF 
#! CaPirAL. Monts. divs. yld.| 1890. DIvVIDENDs. 
rE aT E Bost Investor 21d nn. haan 
Be f —~t ois |i siz at Latest t Four. 
iP NAME © - 3 z 4, |S a | Price. | 4, = | Rate % per Annum, including Bonus. ied 
i Amt of Stk|Stock. mia|4 ‘PerCent. | * Interim. ‘Last Div, 
ft; Vee et ered eerste “| 
e — (orn) £ad | £ 
iE STEAMSHIPS & SHIPB UILDING. 93, 10| 9 | 9}, 93 | 4 14 9 10), 9 | 2)Sep.88, 4 Mar89 4 Sep. sal-2-dteree 
fe Do 5% preference, 1874... 30,000 10 | 10 | 10°| 103| 94| 10°| 10; | 5 0 0) 104| 94] 5 Sep.88, 5 Mar89| 5 Sep.89| 5 Mar90|+ 669 
if Do 5% preference, 1877... 6,758 8 610110) 94 10; 9} 94) 94) 5 & 3 10| 9) 5 Sep.88) 5 Mar89 5 Sep.89| 5 Mar90 
i Shipowners, Lim} 20540, 54 3| 24) 3| 2%] 24) 249 6 15 9| 34 23] 3 Aug86| 3 Aug87, 4 Aug88| 7 Aug89| 24,800 
ie Eiunpeet Moun fag tin! | OS 5 24) 28| 1g] 24) 2 (2012 9| 2g] 14] 4 Sep.88| 6 Mar89, 6 Sep.89, 3 Mar90| 3,253 
- London & Glasgow Engineer- : j 
Be ing & Iron Ship Bldng,L. 7 45 | 20} 3) 4; 3] 34] ... nil, 4| 3 5 Apl.85) nil since.| ... 
ae: Mercantile Steamship, Lim 40,000 5 5 84 9 8 8 9 \11 15 3 94 8 8/p. — for 88 10*Augs9 30 Feb 90 4,417 
tf Mississ 
Hi Steen Ship, cee 21,538) 15/15) 53| 5a Sts| Sts) 5 [14 16 8} 54, 5ze| 6{Nov83inil betwn|1¥ Dec.87| 5 for 89| nil. 
; National Steam Ship, Lim., 75,000 10 | 10 | 33%, 3351 34 3g} 33 | 6 13 i 5 at 4 Feb. $2 5 Feb.83! nil since.| 5/psMr90)_... 
; a Do 8 % minimum peel. 25,000 8] 5 | Gy Sie) 64) 6%) 64,6 4 3} 64)24/ = foir 88 24/for 89 arrears paid up. ee 
nk New Zealand Shippin 3y,834, 10/ 8| 44 5/| 45) 5 nil, | 3 34|10*Feb.84| 5 Aug84| 5 Sep.85) nil since. 
1B North of Scotland, 7. : | 
e & Shetland Stm. Navig’n} 31,000, 14/14] 26) 28) 2% is) 2fs| 5 27 0) 2H) 2y4i8h Sep.88 11¢Mar89 8h Sep.89 11gMard0 5 
it Orient Steam Navigation, L. 46,642} 10 | 10 | 73 74 63) 7 7 618, 7 2 9 8! 6%; 5 ApL87| O Apl.88| 5 Apl.89| 5 Apl.90 +398°980 
i; Pacific Steam Navi oa 59,085} 25 | 25 225 225) = ie 228 | 6 14 $3) 244) 218) 64 for 86) 5 for 87| 5 for 88 6 for 89 | $248,751 
By Palmer’sShipbdg. & fron L, 6,954 35 | 35 | 24 | 24 9 G 9 27 | 224) 24 for 88; 0 Mar89! 5 Sep.89} 5 Mar90 }isisis 
ty WN Et ddcistevclaocinsietes 26,297; 35 | 25 aad} Bet es 3) = ue?2s Mie 134 see 5 Mar89/| 7 Sep.89} 5 Mar90 
i P.& O. "ilies N refd| £1,160,000| Stock /100 {1324/1349 4 ...  |1344/1253| 5 Jne.88 
te ‘Do deferred ee Pre! £1'160:100| Stock 100 |2014/207 (200 |204 .. _|2204|194 |. oiene Sen Oe Ae 
Royal Mail Steam Packet... 15,000 100 | 60 | 735; 76 | 674)674x r 8 lo 8 76 > 10 Oct. 88 9: Apl. 89/10 Oct.89) 94Apl.90, 227,000 
| Samuda Bros., Limited...... 10,¢ 0} «10 | 8 | Qe] 2B} 2h) 24) 2h] mel. 3 For 14 mios. to Oct)., 1886, lojss, 5,398/. 





Shaw, Savill, & Albion, Lim. 39,075, 10/10} 93) 93) 93 94 98 |10 10 6) 108 > 5 Apl.88| 6 Apl.89} 5 Sep 89 138 Mar90 6,789 
5 





State ‘Steamship, Limited... 25,010 5 | Bxq| Sts! 2is| Qtx! 23 |272 2 3! 4gy| 2% |May, 188) \nil ew: 10 May89| 5 May90) 33,731 

Tyne Steam Shipring, Lim. 12,000; 20 |t14 | 17% 74) 17%) 174) 174 | 6 16 6} 18%} 178) 5*Aug88)10 Mar89| 5*Aug89\12 Mar90} 8,671 

ten ada Ship, Limited] 17,502} 20 | 20 | 25 | 25 | 224| 23x 224 | 8 14 6) 27 | 19¥10 Mar89| 10% for year |89 | o4e12 
BP IE coicioerevecidcnssbine 19,998} 20 / 10 | 114) 114, 10 |10$x} 10%) 9 10 6) 138) 10 |10 Mar89 10 &) for year |89 _ 


Union Steamship of Ne 
Zealand—London oa 
W. India & PacificS.Ship, 








35,337 10 | 10 | 13} 


133) 13 | 13x} 138 | 6 3 0} 14 | 13 | 8 Nov88| 8*May89| § Nov89| 8*May90| 97,387 
16,000 25 | 20 | 254 


264) 254) 268) 268 | 9 7 9) 31 | 25¢| 5 Feb.88| 10Feb 89.74 Aug.89 174Feb.90) $197,782 


























—_—— + 








































DEIN: Scssesontsisinsies 9 20 | 20 | 34 | 35 | 33 | 34) 338) 4 2 3) 37 | 33 |10 July88/10*Jan.89| 4 July89|10*Jan.90| 40,575 
rE British Indian Tea, Lizaited 12,165, 20{20) 2/| 24) 1s} 2) Us] nil. | 3 | 1%] 1Aug86| § Aug87| 1}Aug88| nil since | Dr 228 
fe Darjeeling Limited. .......... 6,771} 20 | 20 | 26 | 26 | 24 24x; 242 | 5 O O| 27 | 24 | 7}May87| 7 May88) 6 May89| 6 May90|} 6,674 
F Dooars Tea, Limited......... 10,600} 10/| 10 | 104 - 104) 224) 124 | 4 16 | 124) 9¥| 4 Jan.89| 7 May89) 5 Jan.90\15 May90}_ 5,474 
8 Eastern Assam (Tea), Lim. 12,224, 10 | 10 1a gf 8 | nil. 4| | Last | Dividend |May, 1877 Dr 7,674 
ie Jokai (Assam) Tea, Limited 19,300} 10] 10 14 14 | 145] 148 | 6 18 6) 148) 134/10 for 86\10 for $7\10 for 88/10 for 89) 12,500 
iP Jorehaut Tea, Limited ...... 5,000} 20 | 20 37 38 | 36 | 37 | 35¢ | 5 8 OV) 38 | 35 |15 for 86\13 for 87/15 for 88/10 for $9] 11,311 
+f Lanka Plantations, Limited 15,000} 10) 1 34) 4/| 3 5} 54|)4 5 9) 4] 3 \6 per cent|Mar. 1883) 2*Aug87| 3 Dec.88| 
Lebong Tea, Limited......... 8,207} 10| 10] 11 | 12) 11} 12| Od] 6 16 9 14 | 10}; 10July88| 6*Dec.88| 6 July89| 8*Dec.89| 4,000 
f Luckimpore Tea (Assam), L 7,059} 10) 10| 73) 8| 7 | 74 74/8 O 6| 8| 7 | 8 July88; 5 Jan.89| 7 July89| 5 Jan.90| 2,196 
7 Ouvah Coffee, Limited ...... 10,000; 10; 10| 3/ 33) 24 3| 2¢|8 & 9 5| 23) 3 July8S) 3 Jan.89| 3 July89| 2 Jan.90 87 
; Scottish Assam Tes, Lim... 9,104} 10] 10 | 8x5 + | 848) Se} 6 10 3| 83) 84| 5 July86| 5 July87| 5 July88| 54Julys9, 2,271 
Dambeacbbery Estates L....) 160,000) ye) 4] 3] x nil. 3} a\7d pershajre August) 1882. [nilsince,| 2,493 
/ TELE r Assam a Sint 18,925} 10/10] 14) 18 14) 14) 18 nil 13) 13) nil. nil. nil. nil. oe 
f TELEGRAPH 008., &0.—_——— |__| —_ |_| |_| |_| |_| — —— 


African Direct Telegraph, 

















i Limited, 4% Debentures £250,000 100 |100 | 994101 | 98 | 993) 1005 | 4 Z 3/101 | 94 | 4 July88| 4 Jan.89| 4 July89| 4 Jan.90|_--: 
i Anglo-American Telegph. L.| £1,381,380|Stock.|100 | 51 | 51 | 503/51 | 51 | 5 7 9| 533/ 484| 2 for 86] 1g for 87| 18 for 88} 27 for 89 — 
f Do Prot, { Dated spose £2,809,3101Stock [100 | 88 | 87 | 8531 87 | 87 | ¢ 6 6| 8841 $24] for 86| 23 for 87| 34 for 86| 5} for 89 ity 
1 Do Defrd | “Ds Sfocrs £2,809,310|Stock.|100 | 16 | 16 | 15 | 16) 153] mid, | 173/14] 0 for 86| 0 for 87| 0 for 88| 0 for 89 a 
\ Brazilian Submarine Tel., L| 130,000; 10 | 10 | 124) 124) 11g) 12) 112 | 6 5 | 12%] 113) 7 for 87\ 7 for 88 | 74 for 89\Quarterly 
Do 5% Bonds red. 1894...| £69,200} 100 |100 {102 103 [101 |102 | 1004 | 4 27 9/103 |100 | 5 July8$| 5 Jan.89| 5 July89| 5 Jan.90| ¢ 308250 
Do 5Y 2nd series, red. 1906 75,000] 100 [100 |1064/1074/1063)1073) 1064 | 4 12 0)1073|104 | 5 Jne.88} 5 Jan.89| 5 July89| 5 Jan.90 
Consol. Telephone and Main- 
vce Limited ...... 224,850| 14//14/| 8 2 8 8 81624 3) 48) ¥%15,;$May88| 5°Nov88| 7 May89| 5*Nov89 -~ 
Cuba Submrne Telegraph, L 16,000} 10 | 10 | 114) 12 | 114) 12) 115] 7 20 6} 15 | 11 | 9 Aug88} 9 Feb.89) 9 Aug89} 9 Feb.90 91,404 
Do 10 per cent. preference 6,000; 10} 10 | 18 | 184) 174] 18 | 172] 6 2 6) 204! 174/10 Augss 10 Feb.89|10 Aug89/10 Feb 90 
Direct Spanish Telegrph. L.| 12,9381; 5} 4] 4x} 44) 32) 4) 3%/| 5 10 O| 43) 33] 5 Oct.88) 4 Apl.89| 5 Oct 89; 6 Apl.90| | 15,863 
Do 10 per cent. preferen 6,000 5} 5] 93/10) 9| 94 OY) 5 5 5} 10 | 9G |10 Oct.88/10 Apl.89|10 Oct. 89/10 Apl. 90 
Direct U.S. Cable, Limited|  60,710| 20 | 20 |10}x| 10}! 10 | 103) 10% | 6 26 6} 104| 92/2 for 86-7|2 for 87-8| 3 for 88| 34 for 89| 250,345 
Eastern ‘& South African 
Rent? ph, 5% deb. 343,500, 100 {100 |1034)105 {102 /1034) 103 | 4 15 6/105 |101 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 
xtnsn., i 
rr Telogea 250,000} 101| 10 06 14g)/12}8 or 133 | 5 1 9 143) 133] 64 for 87| 64 for 88| 7 for 89|/Pd.Qrtrly 
Do6 7 wate £320,000} 100 {100 [101 102 |101 | lu2) 102 | 6 @ G|104 |100 | 6 Aug88} 6 Feb.89| 6 Aug89| 6 Feb.90) | _ 3 
Do5 Australian Subsidy 71011 
debentures, 1900......... £417,100} 100 /100 |1044/106 {103 1044) 106 | 4 73 6)106 |102 | 5 July88| 5 Jan.89| 5 July89| 5 Jan. 90 | 
Eastern Telegraph, Limited| 400,000, 10 | 10 |143x| 143 13y¢) 133) 14 | 4 24 6/144) 133/5$for 86-7/6 for 87-8|64 for 88-9|pd.Qrtrly.| J 
Do 5% debs., payable 1 £200,000 100 /100 |1074)1084|1074/1084) 198 | 4 2 511094/1064| 5 Aug88| 5 Feb.89| 5 Aug89/ 5 Feb.9¢ 
Do 4% debenture stock ...| £1,200,000|Stock.|100 |110 /110 |107 1094x108" $3 13 0/110 |104 | 4 NovS8} 4 Ma 4 Nov89| 4 May90) ; 542386 
Do6 % preference 70,00 10 | 10 | 15x) 153) 1437, 15 | 158 | 4 O O} 154 144/6% paid qr|trly.—Jan). , April, Jjuly, Oct. 
Great Northern Tel 150,000) 10 | 10 | 15g) 16 | 15g 15jx) 152 | 4 15 3} 163) 154 of for 86 74 for 87 ts for 88} 74 for 89) \ gg46s2 
Do5 % debentures, 1 £230,000} 100 |100 |1054)107 |104 |1055) 107 | 4 25 6108 \104 5 Sep.86 5 Mar89| 5 Sep.89| 5 Mar90 
India Rubber,Gutta Percha, | 
and Telegph. Works, L. 41,600; 10 | 10 | 184) 19% 183) 194) 198 | 5 2 6 19% RL 10*Aug8$/10 Feb.89/10*Aug89/10 Feb.9 | 23,790 
Do 44% deben. stock, 1896 £200,0001Stook. (100 [104-105-803 (loa | 1034 | 3 27 “olios 4Sep.88| 44Mar89| 44Sept89| 4gMar$ oa 
Tndo- Euro: Telegrph. L. 17,000; 25 | 25} 41 | 41 | 38 | 39x) 38 | 6 8 5*Nov88\15 May89| 5*Nov89|15 May90| 145, 
London Platino - Brazilian 
Tel h, Limited ... 38,348) 10/ 10 63, 7) 6 | 6x} 6 |6 3 O| Thi 6 | 24Nov88| 54May89| 4 Nov89| 4 May? } 12,408 
Do 6 % debentures......... £100,000; 100 |100 |1084)!10 |107 1034 109 | § 11 6/113 |107 | 6 Sept88} 6 Mar89) 6 Se 6 Mars 
Pace atone SS 123 123) 12g A 6 Feb.89, 6 Dec.é 
preference ......... 15,000; 10/10 | 128 123 | 4 15 0} 123) 113] 6*Feb.88| 6 Aug88} 6 Fe’ 8 
ro preference 15,00 : : 1 10 | — 10%| 4 0 0 it of § Feb.88| 6 ‘Angss 6 Feb.89| 6 Dec.89 13,253 
i __ 386,376 Of Oze 6 | 5 4 3! 6yx\ 5 | 5 Aug88) 4 Feb.89) 64Aug89| 6 








; biment on 1 anes before conversion into steck. 
$ Inclading depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds.” 
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TRAMW 008. ee f° 
eee Woes 5| 5 | 44x aa 44; 43 45 411 9| 43) 4 |3/psOct88| 6 Apl.89) 5 Oct. 89) 3 Aisa} 3,000 

6 % debenture stock...| £110,000] Stock |100 |1214)126 1215/1255, 122 4 76 9126 |115 .. | 6 Jan 89| 6 July$9| 6 Jan 90 | 

1 a 10/10; 9x| 93 84) 92/5 12 6 11}| 84] 5 Aug8S|13 Apl.89) 5 Aug89{ 5 Apl.90| 2,756 


Barcelona Tramways, Lim z : | | 
Belf, 6... 10 | 153| 16 | 154/g16 | 16 | 5 O ow 16 | 14)| 64Aug88| 74Feb.89| 74AugS9| 3}Feb.90 270 
ast Street Tramways ... 10 | 10 a 87 sai 83 8; o ‘Augss 10 Feb.89/10 Augs9 10 Feb.90| 18,467 


14 9 9} 


| CarrraL. Mont. Last — yld.| 1890. DIvIDENDs. { - 
— ;_ | Investor ————_—_—_ee——ee——eees |e" i iF 
| NAME. No. of Share) 5 |! G2 |G | new at Latest! = Last Four. Resrv. & |} f 
hares or| or 30 g Done. | Price. 4 | 5 Rate % per Annum, including Boaus, /Bince.aft ||’ ie 
Amt of Stk|Stock.! rials PerCent.| tq Ls | * Interim. Last Div.. ip 
_ —_—~”~'PQvOw*hu_ee=n sees eee ee OO ’ ‘ ie) 
| TELEGRAPH OO8., &c.-((Con.) £.d 2 \E Bie 
| Oriental Telephone, Lim....| 220,000) 1 | 11/| 1 wi) ts ts 5 6) ye; 3 nil. | 2}May88) 3 May89| 3 May90| 4,500 |} ap 
pape’s Telegram, Lim. ss 9,000 8| 8{ 8| 8) 7} 7x) 8 | 6 7 6G 8} 6% O Oct. 8810 ApLS9| &*Oct.89 74Apl9O; 11,802 4 f 
nstruction an a 
aintenance, Limited 37,350} 12 /| 12 | 45 | 46 | 44) 45 | 452 5 6 9) 47 | 43 10*July88'30 Feb.89/10*July89,30 Jan. 9% } 87,589 Be ile 
Dod % Bonds, 1894 ...... £150,000) 100 100 |1023)104 101 |1024, 104 | 4 18 O104 101... sai 5 July89| 5 Jan.90 " . 
United River Plte. Telephne Priest HAA 
EEN” nneseecesons ' a 58,000) 5| 5] 43) 5; 43 43 43/5 5 §$| 5}! 43\ 9 July88| 6 Jan.89/ 6 July89) 4 Jan.90; 8,210 ‘ i 
Do 5 % debentures ......... 146,128} 100 |100| ... | ... | ... | 924) ... 15 8 01124107 ‘Interest p yable Jain. 1 and July Ha 
West African Telegraph, L. 15,609} 10| 10) 10) 10) 93) 94) 10 | 3 13 6] 10}; 93 14 %} for °1887| 24 for 88/34* Jan. 9 ; i 
Do 5 % debentures......... £300,000} 100 |100 | 994/1014 9941003! 10145 | 5 9 6102 | 975 5 Sep.88) 5 MarS9} 5 Sep.89\ 5 Mar 90 Hie 
W.C. ot America Telegrph,L 30,000: 10/10; 9/| 9 58 6 5i \t0 O 0 lg) By! sae 5 for 87| 6 for 88) 6 for 89 39,480 Sie iin: 
Do 8 % Debentures ...... £150,000] 100 |100 |1234'126 1174)1173! 119 | 7 0 01126 1174) 8 Jne.88| 8 Dec.88) 8 Jne, 89) § Dec.8¢ < in 
Western and ( Ordinary ... 64,572} 15 | 15 | 103) 107 9¥ 10 | 10 | 7 10 O'11 | 93) id 4} for 87| 5 for 88! 5 for Rate 
Brazilian 4 Preferred ... 26,986 74) 74) 63) 68) 6 | 64 64 | 8 15 5 - 68) 5H (Arrears| paid up) | 5 for 88) 5 wa BE iehees ip 
Tigraph.,L (Deferred ...| 26,986, 74) 74] 44) 44) 35) Bz) | 32 0 OU 0) 4% 33) 2/14 per| share | for 1888 | 5 for 89 a bile 
Do6 % debentures, A, 1910 £200,000 100 100 |1074|109 |106 |1074 1035 | 5 8 3110 )102 | 6 Aug88| 6 Feb 89) 6 Aug89| 6 Feb 90 Eatin 
wees ¥ debentures, B.,1910| £250,000/ 100 |100 |1054/107 {104 |105 | 105 | 6 24 3|107 |1024, 6 Aug88| 6 Feb 89| 6 Aug89| 6 Feb 90 aie 
estern Union Teleg. (U.S. Bou | 
7% Ist mt. bid ‘bdeby1902 $1,336,000! $1,000) 1024)124 [124 |122)122x| 123 | 4 12 3/126 j118 | 7 Nov88} 7 May89| 7 Nov89| 7 May90}_ ~~ A 
wins ie bis by 1900 £179,200 amen - “ = oe a 6 : wae mr 6 —— 6 en 6 - t89) 6 — - aieite 
L&P Telegph.,L. y a! nil, i} 2a) . HA 
Do 6% Ist pref.(cunilaty.) 34,563) 10/{ 10 | 119 11? 11 | 113 il 5 6 9 12h 11 |12tNov88 12+May89 sawey — a | asoue E b 
Do6%2nd pref.(cumulatv.) 4,669} 10 | 10 | 144) 144) 124) 13 124 | 412 0 154) 124 nil. nil. |10+Nov89\274tMys mnie: 
il 

i 


























| 
| 
| 
fF 
| 
| 





i ar emongoner erry! may 5| 5 9 6 { 
Birmingham and Midiand ed *Feb.9 
Tramways, Limited --| 12,523 10/10/ 431 5| 44 43) 43/4 4 9) 5| 43]. |.)  |2for 880] 4*Feb.90] 10,122 : 
irmingham Central T., L 38,800/ 10/10] 74] 83! 7| 74 7 | 4 0 6 8&i 64 3%yearenided June|30, 1889 ’ 
eaux Tram and { Ord 23,207} 10/10) 6| 6% 6| 6Y 62/6 5 O| 7%, 5}; 3*Aug85) 5 Mar89| 3*Aug89) 4$Mar90,-~ 
Omnibus, Lim. ...{Prf.| 10,000, 10/ 10| 93 94° 84 8%, 9 | 5 24 3) 103) 83) 5 Augs8) 5 Mar89\ 5 Aug89) 5 Mar90|_ -~ i 
Brazilian Street Railway,L.| 49,600, 2/| 2| 14x) 18] 14) 14 2¥) 7 O 6) 1h) 14/3§*NovS8) 5 Apl.89)33*Nov89) 5 Apl.90 5.980 . 
| Tramways, Limited) 12,500 10 | 10 | 114] 12g) 144) 114) 114 | 4 4 3 11§) 114) 5 Mar8s) 5 Sept88) 5 Mar89) 5 Septs9) 5, I 
B ; ' 
eens a he} 27,5001 «5 | 5 | 63} 53] 6 | 6415 0 o 64! 53| 6 July$8\12 Jan.89| 6 July89| 6 an.90|} 13,387 
Do Ist debenture stock...| £160,000) Stock |100 |121 |124 {11 121 | * | 6 0 sitet 7 89 6 July89} 6 Jan.90 
. stock... 5| lal 2 14) 12] 720 6, 2%) 1 : 
Caloutte Treaye na Poin 34440 10 10 | 53) 5%) 53) 54) 53 67 9 64| 54/ 3 Oct.88| 3 Mar89| 4*Oct.89, 3 Mar90|_ 7,286 
Carthag. & Herr. Sim Trme L, 15,000; 10/10} 83 84 8/ 8} 8 |6 8 ‘| | 74| 8 Mar88 4}Mar89) 6 aap 5,523 
Do 5% debentures | ~—-112400| 100 |100 | 954) 98 | 93 | 954, 93 | 5 14 6} 99 | 93 | 5 AugS8| 5 Feb.89) 5 Augs9) 5 Feb.90 
seseeeees ’ 83} 73) 8 | 5 8 O 9| 74 10*Oct. 88)10 Apl.89)10*Oct. 89 BP 121000 









City Buenos Ayres Tram.,L 5 | 73x 3; 8; 8 
Do 6° 2 000 5 |1274125 (1274 132 | 4 16 0/135 (120 | 6 Jne. 88) 6 Dec 88 
6 % perm. deben. stk.| £116,000| Stock |100 |125 |1274 125 (1274 436. te ° | peepee bier ree ee 



















































i 
| 
24Aug89| 2 Feb.90| 1,556 Ff 
Dublin United Tramways 54,871] 10 | 10 |1076) 103) 108 103° 108 i og | Aug89| 6 Feb 90) 63,508 | 
Edinburgh Street Tramwys. 30,000; 10 | 10 | 124) 13 | 124 iS | 13 42s 13 11 tg) 6 Anges re oe 632 
Glasgow ram &Omnibis’ L 35,000, 10) 9 12s! 134/125 13%) 133 | 6 A at 134) 114) 9jAugss ores Si Augs9 § Feb 90 - Ht 
Hull Street Tramways ...... 8,256, 10 | 10 : 14) il] “yal “les be 3 1} nil. a. nil. nil. 1,740 
perial Tramways, Lim....| 17,770) 6 Wh Sahat 11ti| & 7 S lly, 108 6 Septss| 6 Mar89| 64Septs9| 6 Mar90| 20,797 
; Tramways ..........+. 16,000, 10 | 10 |e re OtLia, Lie] ¢ 8 ella 91 0 Aug88| 5 Feb.89| 5 Aug89| 5 Feb.90| 58,771 
: Liver. Unt. Trams.&Omnibs. 44,500 10 | 10 208 athens tite ant f 3 pte 10 Aus88 10 Feb 89 10 Aug89j!0 Feb 90 189,764 i 
g don General Omnibus,L.| 663,756) Stock 100 185 6 53 63 | 64 6 6 6 ‘Bt 3 Sew ss 3iMar89| 5 Sept89| 4 Mar90; 17,000 { 
| |} London Road Car Co., Lim.| 38,500, 6 | 6| 53 64) 54 63 | 1244| 4 14 31 13-| 114; 4 Augss| 6 Feb 89| 6 Aug89| 7 Feb 90] 18,640 
F don Street Tramways... 29,000} 10 | 10 a 163 isi rH 168 | 4 13 6 164, 145 7 74Aug$9)11}Feb 90 
; don Tramways, Lim. .. 35,000; 10 | 10 ri 16°! 15 154! 15 | 318 0 16) 14| 6 Aug88} 6 Feb.89| 6 Aug89| 6 Feb 90 
é Do 6 % preference ......... 8,000; 10 | 10 is, 15113114) 14 lw 2 9115/13 16/4 Jly88)3/7 Feb, 89/20/5J ly 89\7/10Feb90 
i founders’ scrip certs. 12,500)... | 108 1106 1}08 | 1073 4 2 ONL 106 | 5 5 Apl. ite 
_ |], Do 5% deb. stk, red. 1901, £136,100) Stock |100 |106 993| 224'974x' 22415 7 9 23| 189] 2 Oct. 85| 0 Apl.89|10 Oct. 89| 6 Apl.90 i 
| ff Man.Car. & Tram. Co, A... 7,600) 20 | 15 | 34) 1-4) Tate Tat GO 1o4| 124| 2 Oct. 881 0 Apl.8Ol10 Oct. 80| 6 Apl.90| 6,027 ih 
BOG, Bo cudedeoem es 15,184) 10) 10 | 19.) Yalitaitiix’ 1k! 7 3 9 114| 94] 2 Oct.88| 0 ApL89l10 Oct, 89| 6 Apl.90 I 
Do new, I flr as 13,772} 10] 73; ua 19%) 19 193, 19° - 7 3 194, 17j| 82Aug8s! 9¥Feb 89) 9fAug89 993Feb.90} 83,021 Abi 
Metropolitan Tramwys| 102,200; 10 | 10 53} 541 51 54! 5 414 6) 544) 5 | 3 Aug88| 4 Feb.89| 3hAng89| 44Feb.90} 1, ey 
NthStaffordshireTrmwys.L| 12,000 6) 6) 4 Gi) 43) ai 43.1475 0 5 | 4 | 2 Aug8s) 2 Feb.80| 2 Ang89| 2 Feb.90| 1,350 a: 
ottingham & Dist. Trams. 8,000) 10| 10) 43 6| 5| 54 54/418 3 6| 4§| 3 Nov85:nil betwn) 3 Nov88| 24Nov89| 3,200 Jie 
cial Tramways, Lim. 24,912} 10/10) 53 6] 53) 5¢% 6 4 12 3) 6}| 54| 2 Aug8$| 0 Feb.89| 3 Ang89| 3 Feb 90; 3,039 Pe 
Sheffield Tramways ......... 8,000; 10} 10 | 546) Bi, 6s 68/415 6| 6h, 54] 2hAug88| 4 Feb 89) 2}Aug89| 3 Feb 90 i 
thampton Tramway...... 5,000} 10 | 10 34 3° 2| 2h 2g , 34, 2 | 0 Aug8S| 3 Feb.89| 0 Aug89| 0 Feb 90 305 ‘ ae 
th London Tramway ...|  27,327/ 10 | 10 24 1 | 14 | 14) 12h | 6 10. 9| 15 | 134| 6 Aug86| 8 Feb.89) 8 Aug89, 8 Feb,90| 10,585 br te 
thport Tramways, Lim.| 3,900; 10 | 10 | 144 om |” nit. | 2) 1 | 3 Feb.87| 24Feb.88| 0 Feb.89) 0 Feb.90} 368 He: 
Southwk.& Deptfd. rams,L. 13,000; 10/10; 1 "33 Gg! 7 | 7 1616 9 A 6yz| 0 Aug88| 24Feb.89) 2 Aug89| 6 Feb 90} ‘1,718 nae 
Sunderland Tramways, Lim. 6, 10/10) 7) 5 ui 2) 1 nil 23, 1 | 2 Aug88| 0 Mar.89| 0 Aug89) 0 Mar90)_— ae 
ways Co. of France, L.| 14,248, 10 | 10 | 24) 15 | 04, 125' 124 | 5 4 0] 13 | 12 | 6 Aug8S| 4 Mar89/ 6 Aug8974 Mar90) 11,145 ae 
WwaysCo.of Germany,L. 10 | 10) 13 | "Gi! 621 63 641515 €| 7 5913 Jan.88)794 for 88 5"Aug.80\l Feb.90|{ 91,669 i 
ways Union, Limited) 40, oT oe lal 03° 100° 1014, 102° | 4 10 6103 100 | ... | 44Jan.80| 4)July89) 44 Jan, 90) |“ ie 
Do 44 % Debentures...... £100,000] Stock |100 1014199 |) 4'"5%) '"s 4 12 6 2) 14] 3 Oct.88| 6 Apl.89) 440ct.89| 44Feb,90; 976 : i} 
Mine Sorte pened ) em BM HTB aol ah ae Sef om) BL 2 ls seal siacemol inion! i 
i , g! is ; u; “- H f 
Wolverhupts Trance : 10/10| 6 6s 54) 6 | 6} | 6 13 9 8 S 24Aug 88) 4 4 45 a acaabetve if 
a TRUSTS, —|— ta 
44% prefs nn -"| £600,000) Stock |100 {1024/1023} 994 1003 x1005 | 4 9 ¢ 105} 904) i 
Do deferred stock ......... £400,000) Stock |100 /1094)1094)1065 108% x1074 | 4 2 Gite ee Fe 
Def % debenture stock! £270,000) Stock 0 |i his hiasisperig | 3 "9 3110 id § Sep Hh 


American £500 100 |114 
Raa nee anes moe 100 18, 1204|118}/1205x1204 | 6 16 0123 jL154) 5 


Do 4 % Debenture Stock’ £500,000 Stock '100 106 '1064104 104: 106% | 2 27 01009108 he 
+ Includes payments for arrear dividends. t Including 
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TRUSTS. —(Oon.) 


eee ~ 





, — eeinsiaraem “bes 
rena ae ee ee ainennns gsunustarccnacntainemrncerne ae 


ner hind aed 


~- 










NAME. 





Aung * Navy paver 
ust, L.—Preference 
Do Deferred Steck ...... 
Do 4% Perpet. Deb. Stk.. 
Atlaginvt. Trust, L.,44%prf. 
Do deferred stock ........ 
Bankers’ Invest. Trust prefd 
e EP ncbuae taseeoven 
4%, Debenture Stock. 
Britwh Invst. Tyst 4 é) min. 
5 % max. eum. pref. 
SE 
Do 4 % deb. stock, 1909... 
British “Steamshi Invest- 
gnent Trust, L., Pref... 
De NRE octscsgevssenst 
Car Trust Invstmt. Co., L. 
Do & % Preference ......... 
Eng!ish and Scottish Mer- 
cantile Javatmnt Trst., 
L. 9 PS pref. peseusbheseeses 
Do deferred...... neki 
Edinburgh ane Trst., 
44% ME... ..ccepreesroers 
Do de tered alle ee 
Foreign, American, & Genl. 
Invest. Trust, L.—Pref. 
Do Do deferred | 
0 4%, ual 
a, an 1. Gov, Trust 
Lrnited, 5 % preferred 
Do deferred eset aaa ey 
GasWater andGen.44% pref. 
Do Deferred ............... 
Do 4 % deb. stock ......... 
Genrl&Com.Invst.Trst,L.pf 
Do Deferred _......00scese 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 % preierence ......... 
ate Stk.Invest.,L.,449pf. 
ie, SPORE onions 5uh40000' 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian Jn. Frust L. Pref. 
Do defarred..........0..06+ = 
Do 4 % deb. stock ........ 
Jndian and General Invest. 
Trust, L. 5 § eum. prf. 
findstrl. and Gen,L.,44% pre! 
Do deferred.,............004.. 
Ipternatnl. Invet.Trat, I perf. 
Meferredd..,...02,.0..c0002 
Do 4 % deb. stock ......... 
fovestment Trust Oorp Pref. 
Do Deferred 


eee ee ee eeegene 


Lond. Trust, L. 4% cum. pref. 
Do jeferred LsGasicgeapeehbeue 
Do 4% deb. atock ......... 

Manchester Trust, L, ..... 

Merchants, Lim. 4 % at 
Do Ordipary .........+00... 


Dot % 
Merc. tiv dens am cal 
Do do Deferred ........: 


Municipal Trust, L., Pref .. 
Do Deferred ......,... aad 
Do 44% Debentures a 2 

Nth. of Fed “Trastees, &c,,L. 

vee wares we Peed. 


Pe OPO eee ee eee 


beature Trust, L 
‘Dos ¢ deb,, red. at 20 pm. 


Do 44% debenture stock 


Do 4% lebenture stook .. 
Railw y Investment, L. 
eferred 


R Plate & Gin Invest. 
Bad oy does . Pst. 


do .. oda 


Brd do, do ......cecsesesss 








th 





£103,074! Sock | '100 

£68,716| Stock '100 
£900. ,000) Stock 100 
£900,000: Stock |100 
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3/110 107 (1084! 1034 
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£600,000) Stock '100 





08, 08 i 1084 #|9 
24) 


ms 
we 








t% & ~ 


bwba 


1434 1453 142} 144} 
106 |1074/105 {107 — 
113 |119 tes 119 


t : 
ol 1 
a 


Sante OH Co HH Co MR OCD Co GD 


Ls 
~ 
~~ 


tna 
oe Oe 


ba mw 
ACen anrN 

















04 
1064 10 106 1074 


1033/1053 1034/1053) 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE yrs.) PRICESOF 
Last divs. yld. 
Busi- Investor | 
ness iat Latast | z | 


"Per Cent, 


1153/117}'1153 1173 164 | 
1N1$/114 1115 1135) 114 
104 \105 5 103 | 104 


1890. 





i 





d 

61174112 5 Ine. 8s| 5 Dec.88) 5 Jne.89 5 Dec.89 
01164109 . 5 Jne.88| 7 Dec.88| 5 Jne.89) 7 
0.106 \103 | 4 Jy. 88) 4 Jan.80} 4 diy. 8 4 Jan.90) 


be 


GC! 114 oF 4 Nov8s 
106 4 Nov88 


61144 
e110 104 


ches 96 
$137 128 | 
103 j100y 


5 120}; 11; 6 July88 
0109 |103 6 July8s 


0, 23) 2} 
5.109 |1064 


101 | 98} 
119 |114 


| 
0, 
{ 


$119 (112; 
9 1D4SH|LI5 


“one 1044 Ine. 88 


0.131 as 5*July8s| 5 Jan.89 
0150 |1354, sae ll an. 89 


9107}{101 | 
0119 lli 

011163/112 | 
6108 101 
0106 |102 
6. 9| 8 


0| 15 | 144 Paid Jan.| April, 
0107 \1023, 5 JulyS8| 44 eb.89 
6.1194/110 | § July88/10 Feb.8$ 
O11 |107 | | 4avuly8s djJen. 89 
0105 1022; sl a 


0.1063) 98 | 
ad 995 
103 |101 | 


107 {100 | 
0| 9h at | 
11063 905 
‘1194 1085! 
(105 |101 
6 1023) $7 | 
6)1443/135 | 
0.107 |103 


‘1023; 97 
ae! 
94}: 
Oz na) 
9104 |102 
| aa 4 


9 1084) 102 | 


6118 |\124) 5*Augss 


9 paaltaze 
3106 |102 
2 1063 100 
OLS |1024 
9 110 Ney 


[May 31, 1890. 

















te % per Aare including Bonus. 











5 May 89 4iNov89 fH Mey 0 
7 May89 41*Nov89| 64May 90 
4 Jan.89| 4 July89) 4 Jan.90 


to Sep, 89'26,64 p.s.. Mar. °90, 
nae 60/53/05 Pp te > 








6 Jan. 89] 6 July89 


5 Feb.89| 5 Aug. 89} 5 Feb.90 











4 Jne.89| 4 Dec. 


5*July89) 5 Jan.90 
5*July89\11 Jan.90 
4gAug 89| 44Feb.90 
5 Aug $910 Feb.90 

Jan. 90 








5 July89/10 Feb. 


4 July89) 4 Jan.90\ J 
1} pally 89 ng 





















P 
4 Oct.89} 7 Apl.90 
4 rene 89} 4 Apl.90 


4 to July 1889 
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MISCELLANEOUS COMPANIES—Continued. 























PRICES OF THE | \Last yrs. |PRICKSOF 
CAPITAL. | Monts. Last | divs. yld. 1890. DIvIDENDs. 
Pea ener 2 Investor, —— LD 
NAME. No. of Share, = | &, 8, #)¢% Busi- atLatest @ | 3 | Last Four. |Resrv. & 
Sharesor| or | ‘3 | & | & | | 3 oa. | Price. | 5 | = Rate % per Annum, Including Bonus.|Blnce.aft 
Amt of Stk/Stock.) & Pej) PerCent| | 3 | * Interim. ‘Last Div. 
TRUSTS, &.—Oon. eR A We OE ng | | e 
Scottish Invest. Trst., L. Pf} £250,000 Stock.'100 [11441145 1107 111x, 1103 | 4 70 01144108 | 5 Dec.88) 5 May89' 5 Dec.89' 5 Ma 
Do Deferred...............++- £250,000) Stock.'100 1108; 1083 1053 1064)x1063 | 5 72 9111 (1054! 7 Dec.88 5 May89) 7 Dec.89; 5 May 23,800 
Do 4% debenture stock...| £125,000) Stock. 100 |105 105 103}1033x1037 | 3 17 $106 1033) __... 4 May89 4 Nov89 4 May90. 
Sth. Afren.Gld. Tst.&Agy,L 100,000 1 4; 1g) 2) 1p) 13) 14 50 6 0 3} 1} 2/6p.s.Jne'.89 6/3 p.s.\Sep.89 2/6.p.s. Api. 
StockConvn.&Invest.Tst.,L} 124,000) 10} 1] 18) 12 14) 1) Wb). } te 1k. eet! 3/-/p.s.Jan. 
Do Cal. 34 % pref. ......... £600,000 100 |100 } 88x 89 | 87 | 88 | 88} | ie nw os | ee | SRAPLOO 
Do do defd. charge stk.) £600,009} 100 |100 | 37 } 383 36 | 37) 384 | | 394) 36 | ‘a | Re ciate 
Do L. and N. W. 3} % Ist | | | | 
charge stock ............ £1,000,000! Stock '100 |100 101 | 99 /100 | 994 .. {101 | 99 | . we | wee | 3§Mar 
Do do 4% 2nd chge. stk.| £500,000 Stock |100 |101 1023101 j102 | 1018}... /103 100)... a i, | a 
Do do defd. chge. stk...) £1,000,000| Stock |100 | 36 | 395 35 | 39} 383} ... | 394 35 of FS oe . 3 
Do N.E. Ist chge. prf. stk. £750,000 Stock /L00 | 82 | 83 | 81 | 82| 82¥ .. | 84] 81 ; 3 Feb. 
Do do defd. charge stk.) £500,000) Stock |100 | 54 | 55 | 534.55 | 548 . | 55! 5h eee ee ees | -7e =f 
Submarine Cables’ Trust ... 3,351) 100 |100 (1124 115 ‘110 L123) 114; | 5 6 91153 110 | 6 Oct. 88 6 see 6 Oct. 89 6 Apl. 165 


Trustees, Exors., and Se- Po 
curities Ins. Corp., L.) 199,900 10/ 3| 67 7, 6) Gf 6%! 9 7 4 83 6}, 7*Sep.88 13*Feb.89, 7*Sep.89'36 Feb.90) 600,720 


United States & S. American | 






































} { 
Invest. Trust, Lim.,pref 337,840! Stock |100 107311073'103 '1045) 1043 | 415 9109 103 | 5 outed 5 May39) 5 Oct. 89 5 May 

Do Deferred ............... 337,840 Stock |100 |104 104 1014 1024x1034 | 6 77 0106 '1014| 5 Oct.88) 7 May89 5*Oct.89| 7 May 34,157 

Do 4% Perp. Deb. Stock.| 250,000 Stock /100 |102 |102 100 |100x; 101 4 G 0102 100 | 4 June8$| 4 Dec.88| 4 Ine.89, 4 Dec.89 
WAGON & RAILWAY OA/RRIAGE |00 i a 
Ashbury Rail. Car.& Iron, L 3,000 S 48x) 483) ae 48} 50 |8 15 0 56 473! 5 Novsd 1}Oct. 8874 for 88-9) 5*Apl. - 
Binghm. Rail. Car.& Wagon,L! 10,000/ 10/ 10| 163) 163) 16 | 16) 16 |} 716 3 19) 16/5 Aug 88 10 Feb.89 10" Aug89 15 Feb. } 100028 

cagreennes ae — 10 { 10 | 123, 13 | 124) 123 12h | 414 0 133 123) 6 Aug88) 6 Feb.89| 6 Aug89} 6 Feb. 
Bristol and South Wales ir. Slee 8 : 

Railway Wagon, Lim. ... 33,000, 10/ 3 54) By! 5}, 57% 5ys| 6 S 9 5} 5E10 Aug$8}119Peh.90)1)#Augen lain one 
British Wagon, Limited ... 2,500; 20/ 10] 13} 134) 13 1331 128 16 & 6| 134) 124, 6 Aug 88) 7 Feb. 89, apenas 9 Feb. 9 a 
Gloucester Ry. Car. &c.Co.L. 29,861} 7/| 7 | Sfx; 98) 83} 94) 98/718 6 OF 8}... | 79 Feb. 90/126 Ang 800 fi Fob,90 Up 
Lincoln Wagon & Engine,L.| 12,500; 20 | 3 | 2gx} 24) 23 23) 28 | 418 $) 24) 28) 5 Mar 88 4 Aug8s| 5 oie a 100,000 
Metro. Rail.Car.&Wagon,L, 30,000, 10/ 5| 94 9) 9 | 93 9) 8 2 3 104) 9 | 74Augss 10 Feb.80:20 Aug8? ceo 
Midland Rail Carriage&c.,L!  20,00¢' +20 | 10] 103 11 | 107, 11| 12 | 6 7% 8 11} 10} 4 for 85-6 4 for 86-7) 5 for 87-8) Tfor sat 8,660 

Do 6% preference ......... 10,000 20| 1 i Hee le oe ee eee ee aera we 
North Central Wagon ....- 2,500, 20 | 20 1748) 18 | 1741733) 17 | 6 14 0} 18k) 173! 6 Aug8s| 6 Feb.89 : Ang ; “ a 
OldburyRy.Car.& Wgn.Co.L 15,000, 4] 4/| 23) 38 2% 3% 3 nil, | 33) 2 ° Feb.88 ae 0 fo 'g” Ofor 1888 Debit. 

preference shares...... 15,000, 4{ 4) 43 48 4) 43) 48 nil. | 4% 34 0 for1885 : _ a. a - Oe oa 
Railway Rolling Stock...... 7,000 10/10| 7| 7h 6) 7; 8 | 524 8 8} 64 ShJuly88 . ae ; is 4 Jan.001 3.440 

Do 6% ref., irredeemable, 7,918, 10/10] 10/...|... {10} 10 |6 0 0)... |... | 6 July88| 6 ne aol & Ansael 6 Foh80 

Pe Ween, Limited) 18,000 10 ¥ a 9} 98 sai 98 | : 2 6 HH 7 5 igs . acatanl : Aveso : ag 12,289 
I cc caisatcadetahenenrs 18,000 10 Bf) |... | B%e) Bie) SF 22 3) vee 59) . 
Union Rolling Stock, Lim...| 7,000/ 20] 5| 73) 8| 74 73 8 |714 9 8) 74/12 Aug88 12 ore — - eae 20,610 

Do Preference 6 % ......... 1,250, 20 | 20 | 24 | 243) 234; 24 | 243 | 5 O 0) 24%) 234) 6 ana : oe 5 Feb 89! 5 ae 89 
United States RollingStock} 80,000, 10/10] 6} 7| 5| 6| 5¢)/7 3 0 8/| 5/1 Feb88 5 e'89| 6 July89| 6 Sen. as 

Do 6 % debentures......... £200,000 100 {100 {101 |102 '100 /101 | 1014 | 6 0 0104 100 | 6 July88) 6 Jan. eves © tae = 

Do 6% Real Estate bds.,’95, $250,000 100 |100 |100 {102 | 99 100 | 102 6 O 6104 | 99 | 6 Sep.88| 6 Mar.89) 6 Sep. a8 _ vn 

Do 5%collat. trat. bds, 1907! £200,000. 100 100 | 93x/ 94} 92/93 | 93 | 5 13 0 97 | 92) 5 Oct.88 5 Ap1.89) 5 Oct.8 7 = a 

Do 5 % Con. Mort. Bonds! £225,000 Stock. 100 ea at x 


Yorkshire Rail. Wag ,L.,A 39,000 10 
OTHER OOMPANIES | 


—_— 
a eel 
| ee | | | TT 


ae Se 
i | 
. 3h! 3h, Sys] 3: 





| 
| 
= 
FF 1g) 17 ow | 6 13 3 1g, 19) 5 Aug88).5 Feb.89 5 Aug89 5 Feb.90 
{ 
| ol 3}! a 5 aia 6 Nov8s! 6 anil 7 Nov89 






























Aberdeen Lime ............++5 15,000, 24) 24 | 38} ) 418 4) 0 15 Apl.8935 Nov8915 Apl.90 
| |] Aerated Bread, Limited ...| 197,146, 1 1| 54| 6| 53) 54) 538) 4 5 0 6 | 5%25 Nov8815 Apl.8935 P88 
: corres L., “A” shares 60,000! 5| 5 9 4, ‘ 1 (33 6 "| IB 4; 5 Apl. 88; 5 ia 5 Apl.89} 5 Oct. 
cae eae 6 | 53 2/ps.Jan 89. 3/10p.s. Jly 89. 4/5 p.s.Jan.90 
: Beene kaa] suman te 100 89} 913) s on 904 | 6 u 31 o2'| 87° re ide - 6 July 89 6 Jan.9 
reco, ee 104, 113) 10g, 11} 10 | 6 23 3) 113) 103). | & July8915 Jan. 
Bo Prefer | aa 101 108, 104! 108} 103/424 0 107,10; ... | ... | 5 July80 5 Jan. 
| De 4%, doten | 1 }100 (1004101) 1005 1013, .... | 4 0 9101 100} —-.. "| 4 Sly. 89) 4 Jan. 

oe ten * 4| 54 54 537\ 5H OH 6 12 6) | 5g 84Sep.88| 84Mar89 84Sep.89| 84Maré 
5| 4 oF 5 |6 0 0 5%) 5 | 8*Sep.88| § Mar.89| § Sep. 89 7 Maré 
10 | 10 | 103) 224 103} 12} 12 | ... | 22k) 103) ww sc en a 
1/ 1 2h 2 2g! 23) 2)... ae) 4s 1 alin 
ntures ......... 100 |100 [105°] ... | .... 105 | 105° | 6 75 6106 1024) 6 July88) 6 Jan.80) 6 July89 6 Jan. 
10} 4| 11 | 123) 102/12) 1s 6 9 124} 10 10*July88 20 Se ei seten 4 Jan.§ 
102 /102 | 103 8 61064) he 
= “ ess 3 Cog | * ni | 8) 8] 0 Aug8s| 0 Mar89| 0 ere 
20 3) 3)! nil. | 34) 2h7 for 84-5) 5 Mar86| 5 Dec.86 
10 7 | 810 0 0| 75) 64) 5 for 86-7 10 for 87- 
1 l# «614/715 6 Wh 8 Dec.88/12 Ju 
5 153) 15 |7 7 617% 10| ... 224 for 88 
5 5} 43 | 8 0 O 74 | 4415 July8812 Jan.89 
10 | 1 {6 9 O 1881 ie aes TS 
10 14 = 10 . = ose 
£250 107 | 106 | | a 
vo oer “ 7 oa ar 13 12! 1 | 5 Jne.85 i 
5 15 | 153! 153 | 6 9 0 164| 15 20Sept.88 20Mar. 89 20 
1 } | 2 }627 3 1 
5 | 2H |S 5 2 
98 100 | 100 '6 2 6103 
- js) 5B 8 1 | 8 
10 74) 74 {6 O Oi wel 
10 119; 11% | 6 19 5) enh ian 
10 6| 5817 6 o 6 
5 4 4 (22 10 5 
a} ig 7 ‘| 3 
= is 18 17 1 9 18% 














+ Beasts 


eae eesen tartan 


oe Went oxne-arctarec en’ a 4 . “ 2 
" ENERO See ne 
ee ney 7 ee ene ce ne aarp 
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MISCELLANEOUS COMPANIES—Continued. 











































































PRICES OF THE Last yrs. enscnsoe) 
‘4 Caprrat. Monts. alt ive. yld.| 1890. DivipEnps. 
re _ neimenreenenrumnnenenenss tas | SENN pn cope | enero 
i WAME. No. of ;Share| = | & at Latest # Last Four. Resrv. & 

; ows or| or | ‘3 3 : 3 oe Price. 3 | z Rate % per Annum, including Bonus. |Blnceaft 
ag Amt of 8tk/Stock.| ™ x _ *|PerCent.| tx a * Interim. LastDiv, 
1 val ete a a od. a a Bae : £ 
Ae pe ad oo, L 47,500; 10 | 10 | 40g| 40}) 403) 408) 408 } 6 16 3| 414) 373125 Aug88/25 Feb 89/25 Aug89'30 Feb.90 
4 Do do 22,500' 10) 5 | 218) 21g) 213 214) 214)6 5 9 23 | 213,25 Aug 88/25 Feb 89/25 Aug89/30 Feb.90} } 144056 

Do 7 % preference ....... -| £35,000, 10 | 10 | 156) 15g) 153] 154) 153 | 4 12 6) 153!14}4| 7 Aug88) 7 Feb89| 7 Aug89| 7 Feb 90 
Bryant and May, Limited... 80,000 5 | & | 13%) 143) 13g) 14 | 144/56 6 O 


Bryant, Powis, & Bryant ... 100,000 
B. AyresHar. Wks. Trst.Cor.| £1,000,000 
B. Ayres Water Supply and 

rainage, ordinary .... 100,000 


| 143.13 ¥4|15*July88)20 Jan.89)15*July8920 Jan.90) 163,080 
1 l ¥ é &| 2Z £120 0 O 


| 1$) _&) 5 July88| 5 Nov8815 Jne.8915 Dec.89) 14,281 
100 |100 |101x/1024)101 }102 | 1024 | 6 17 9/104 | 97 | 6 Oct.88) 6 Apl.89 6 Oct.89 6 Apl.90 
| 






































10/10} 83| 9] 8! 8h 8g}... | 938! sesh Liens ble | 

Do 6 &% Preference ......... 000; 10/10} 9) 98 9) 94 94)6 15 38 93 8%, baw ... 4/6\4psJne. 89 6 Dec.89)_,., 
Burnley Paper Works, L. 9,942 5 | 3%; 34) 33) 3 32) 3 ves | 34| 3 0 Sep.88 I pedlar60 2 psSep89 0 oes 5,862 
Burntisland Oil, Limited ... 16,700; 10) 84 43, 49) 45% 475) 4yy) mil. | Bey) 3t 0 Jun. 0 Dec. 88) 0 Jne. 0 a \Dr 9,261 
"ween ~ ee gam ae 7 ? * ‘s * it. 7 2 * . 4,°, Aug88 23Feb.89 4°, Ags9, 5jFe oa 1,411 

1an ate, L...... f \ eve + ese eee one | eee vee 
Cannock and Co.,Limited... 21,250 7. a 120 ca es 54) 54)}5 9 O By, 48 6 Aug85 6 Feb.89) 7 Aug89 8 Feb.90, 7,753 
Cassell & Co., Ltd. ........ 36,889, 10) 9 | 18 | 189) 178) 18) 18/5 O 6 18% 17 | 5*Sep.8815 Mar.89) 5*Sep.89 16/6ps.Mr 90 24,124 
Catalinas Wareh’ses & Mole | | 
5 % Debentures ......... £700,000} 100 |100 | 95x) 97 | 95 | 97 | 97 | 5 3 61003) 933) + | 5 Apl89 5 Oct.89) 5 Apl.90) 
Ceara Panny Cnn de 8,507; 10)10| 6| 7); 5| 6 67 |/0 O “| 7| 5 | 6July "| 6 ed 6 July 89, 6 Jan. 90, 
Central Prod. Market of B. 

Ayres, Ist Mt. 6% Debs...) £285,000; 100 |100 | 103/103 |101 101x 101 | 5 18 laa 99 6 Nov88) 6 May89) 6 Novs9 6 May90|_... 

Oo new al Pro {0001 124} 7a) 108] 11°) 10"| 103] 10g | 3 0 0, 11-| 91| 6*Dec-86, 8 Jne.89, 6*Dee-89, 8 Ine. 90, 0212 
Si ciiatcmsenecanddnacennn , 7 { 6*Dec.85, ne. 89, 6*Dec.89, ne. 90; t 

City of Santos Imp.(L.), pref. 10,000} 10) 10 | 13 | 14) 12 | 13) 124 | 4 12 s| 14 | 11g 7 for 86 7 for 87 7 for 8 6 for 89) 4,550 

City Offices, Limited ......... 17,003; 40 | 364) 114) 12 | 11 | 114) 118) 4 6 6 12 11 | 140ct. 88) 1gAp1.89)17,0ct. 89, abs 00 } 324 
44% mrt.bds,(1%sk.-fd.)| 913,000} 100 |100 |100 |101 | 99 | 100, 100 | 4 ZZ 4/101 | 99 | 44July88| 44Jan.89) 44July89\ 44Jan.90, 

Clay, Bock & Co., L., Ord... 10,667; 10) 10 | 74) 8%) 73} 84) 8§ \12 15 3 10 | 7+ mf w» 10 July89,10 Apl.90) 

Do § % Cum. Pref. ......... 13,305} 10|10| §| 84) 73} 8t) 81914 C 9h! 73)... | 4. | 8 July89, 8 Apl.90) 

Do debentures ............ £138,330) 100 |100 | 894) 914) 894/ 914) 90 wa 924) 87 | a 3 a +. | 6 Jan.90) 
Clifton Suspension Bridge... 3,250} 10 | 10) 94) 9% 9s! 93) 814 2 3 97, 94 at tor 36 34Feb.87, 3¢Feb.88 4 Feb.89) 516 
ere Oil, Limited ...... 18,390; 10|10/| 64) 78! 62! 74) 78/7 O 3 7H 6 ‘Tp for 86 0 Feb.87 0 Feb.88 5 for 89... 
Colonial Company, Limited| 63,945} 10) 6/ ... | ... |... |. | eee woe | oes |... | 443an.83 5 July83) 5 Jan.84) nilsince | 19,225 
Colorado Nitrate, Limited 32,000 5| 5] 3) 4} 3) 33) 4 |1717 OF 5 8 | | .. 10 for87-8 124 for88-9 
Compagnie Générale des | | eae ay 

Asphaltes de France ... 16,000 6) 6 | 133) 137) 1331 x} 138g) 72 13 
000 


Crossley, John, & Sons, Lim. 


150, 15 | 10 | 14%! 144) 14 
Crystal Palace 


3} 124 168 for 86 16% for 87 163May89 16gMay90, 41,103 
143 
£200,535| Stock \100 | 17 | 18 | 16 | 17 


O i3f 
i 144 | 419 3 148 14 5*Aug88 9 Feb.89 5*Augs9 9 = 233,294 








16 nil. | 18 | 16. ee 
Wy sncichiat pbiekeismoiahca B| £802,140} Do \100| 14) 2} 1] 14) 1 nil. eT ce | Whe 1. aie he) 
Do 6% First (1887) deb.stk! £187,690; Do {100 |1094)112 \108 1105, 112 | 5 9 61134108 | 6 July88 6 Jan.89 6 July89, 6 Jan.90, 54 
Do 6% Second (1887) ,, | £163,500, Do |100 |504x| 504) 48 | 493) 49} | 4 19 0) 68 | 48 35/ Apl88 24Apl.89 25Apl.90) 
Do6% Third (1887) ,, | £164,000} Do {100 | 194| 21 | 18 | 194) 18 | oe: tS ees ae ed ae ee 
Culter Mills Paper, Lim. ... 40,000| 13) 1) 38| 383%) 33) 38!  ... | 348) 3%)15 for 85.174 for 8640 for S8|i5*Sept89} 27,637 
Dalgety and Co., Limited...| 154,000} 20 | 5 | 8}x\ 84} 5] 8 | | ) BS 
Do 44% debenture stock... 





| 82,5 O V0, 84 7} 8 Oct. 88) 8 Apl.89 8 Oct.89 8 Apl.90 
114} 114 4 O O115 110 | 4$Jne.88) 44Dec.88 44J5ne.89' 44Dec.89) } 125364 
102x| 1014 | 3 18 3104 \101¥) 4 Oct,88| 4 ApLs9 4 Oct.89 4 Apl.90 

9 


£620,000|Stock |100 \l14 /115 113 
£854,450) 160 |100 |1034 1033/1014 
2,700; 10| 7 


Do 4% irred. deb. stock ... 
Dalmeny Oil, Limited 

























































| 
esnips 16 16 | 15g) 15%, 15y | 8 17 8 18 | 15]25 for 8620 for 8720 for 8820 for 89| 17,756 
Davidson, C., and Sons, L. 60,000 1} 1) 18) 18) lye) 1g, 1%) 6 F GO 1Z) 1¥610 Oct. 8610 Oct. 87:10 Oct. 88,10 for 89| 25,000 
peltecemaes arc) gee | RL AEE MAH fan) ae, 6 4 os a8 | 4 Salve Seta & ave Scteoee) ee 
; utledge, >. , 7 ee ee § d é ‘ 08, V9 JULYSOS) an.o9 sQIULYOY) gd aN.JV 
Dublin (South) City Market} 20,000| 10 | 10 | 36) ... | os 3 37, FO 6! 38) By¥_/1/ Aug$8) 1) Feb. 89:1/ Aug89 1 Feb 90) = 
‘E. C.” Powder.............. 14,000, 3 | 3) 5 | 5t8) 5} 59) 5315 9 O Ste 49) SiJuly87) SpJuly8s 10 Jne.89 10 Jan.90) , 
Eastman’s, Limited ......... 42,5 10 | 10 | 174) 224) 173, 203) 208 | | 224 154)... ve | 14/2\p.e. Mar90) 
Eee 8 % Cam. Pref... 27,500] 10 | 10 133] 144) 133) 14 | 1348, | 133) 124) Rice Foes 
inburgh Railway Access | | 
and Property, Lim, “B” 3,069} 10 | 10 [3y%x) ... 8i%%' 8 5 8 8 83 8} 440ct. 88) 4 Mays9 5 Nov89 4 May90 192 
Do preference 44% “A” 2.931] 10 | 10 | 94x! ... 93) 10¢ | 412 5... | ... | AANov85) 44May89, 44Nov89, 4)May90 | 
Edinburgh Cemetery......... 14,507] 1) 1] Bi) | | Bh) Spe B46 2. | [16 July86 16 JulySz 16 Julyss\16 July89, 4,000 , 
EdinburghSouthn.Cemetery| 9,787 #| §) 14 | ojo | A WE L109... (x, |L2hJne, 86|!2}Jne.87 18jJne. $5 )18jJne.80) 2.288 f 
Edinburgh Westn.Cemetery, 10,438 1] 1{ 2g...) ... | 28) 2h) 424 o| 23 2 [10 Jne. 86/10 Jne.87 10 Jne.88!10 Jne.89 aes 
Eley Brothers, Limited..... 25,000) 10 | 10 | 42 | 43 | 41 | 42 | 422) 5 26 3) 46 | 41 \25 for 87/25 for 8810 July8940 Jan.90 7 "500 } 
Elmore’s Patent, Limited... 46,700 21216 | 5H) 5| 5 5410 O 9 Ti 42) ose ose 10/\p.s.Apl.90)(0/July90 rae . 
Hogiah Crown SpeiesLim) Seong) 1 | 1 #4 3g Ela" 0 of 5 Maypolst Nove 6 Moyen seNovso) 2020 ||} 
pelter, Lim 1 | 4 & Qi | & May8S/5* Nov 88, you) : é 
Eevered uns be camsttod ai, 9,752 10 | 7 |14gx| 145) 14 | 144) 144 | 4 = & 14g) 11 i 74 a ys \7h A 88 | 71Septss) 124 Ap1 00 —_ F 
order and Co., L............. 65,000 73 3 8) |; mil, | | 0 Aug.88, 0 Feb.89 ug 89° eb. , 
Fordham, W. B., & Sons,L.| 60,000 «1 |: (1 1B 13) 14) 14 1a 6 3 0 At 1G 7h*Augss 12} Feb.89 73" AugS9 124Feb.90 od 
Fore Street Warchouse,Lim.| 30,000; 16/11); 9 ot 9 | 94) 94,6 9 O 108) oot 5 Julyss)\ 5 fon8, siare) foie 36,72 
o 4 % Reg. Debs.......... £120,000 100 |100 | 99 |100| 98 | 99) 98% 4 7 6100) 98)... ve | a dly. 8 ny ee 
Foster, Soster end Co.,Lim | 20,000; 15 | 104) 17 | 174) 164! 17 164 16 £ 018 | 163! 7§July88,10 Jan.89 10 July89 10 Jan.90 in ee 
Fox, Samuel, & Co., Limited, 3,000, 100 | 80 |175 [175 (174 |174 | 175 | & 14 31824174 |15 Sep.87)10 Mar8s\15_ for 88124 for 89) por 
General Assets Purchase, L.| 25,000, 10| 4) 4) 43 33 4 4¥,10 0 0 & 33/10 July8815 Jan.89 10 July89 10 ey , 
General Hydraulic Power,L | 50,000 5 | 5 | 12) 12¥) 12}) 12}, 12%) 2 1 3 143) 12$2 for 86, 34 for 87 43 for 88; 5} for 8 1068 
Glasgow Royal Exchange... 1,177, 50 | 46 | 87 |... |... | 87 | 85 | 411 9... | .. | Opuly8i7 34 Feb.80)8 }4July89)63¢Feb. 00) 1987 
a i —— peereeo 15,000, 10; 9) 7a st 74) 83, 83/611 O 8h 6y 24 for 86) 25 for 87| 4 for 88 6 for ’ 
enrock, Limited............ 180,948 1; 1 | wos | ese 5 eee see peat hs 5, 
Goldsbrough, Mort & Co.,L.} 350,000, 10! 1 i 1 is ls, 1¢ | 623 $, 1} 1410 Nov85\10 May$910 Nov8910 May90 225,745 
Goulding, W. & H. M., Lim. 20,000, 10; 8 | 93) 93 94, Oye) Oye 518 9 9 94 7 July88) 7 Jan.89 7 July89, 7 Jan.90 «= 
ciety] S248 1h oa aan) oS ol a |e aha a ig eta 
4 debentures ...... , ‘ 2 see am. 2 
oem “SB | Raut ay & & he aia re Reg Ha} am 
nsepsvepncedes - a 
Harrison, Barber,& Co.,Lim. 26/000, 5| 5 sal 6 | 54, a 54 619 3 éy 53) 7 Aug88 9 Feb.89 8*Aug89 8 Feb.90 rod 
Henry Street Warehouse, L. | 5,972; 65/| 5| 43| 6 43,6, 6 | 613 3 6| 4} 6 Aug88) 7 Jan.89 8 Augs9) . sewed 4512 
Hildesheimer,S.andCo.,L,| 16,000) 5 | 5| 44) 5 | 4| 44) 43/817 3| Sil dye... | 8 Mar8s| 8 MarS0 § Mart) faay 
Hop Bitters, Limited” -~"| 78000) 2 | 1 | SH ct cel ed oy Be A eeetracted al 18800 | ae | = 
, Limited ...... vee | ase] os 2) we | mi | ee 89/3341 
Hornsby, Richd.,&Sons,L.| 30,000, 10) 7| 5§| 6) 5h bin 58! 7 7 € 64 5h/6y%gDec.88| 5*Jne.89 74 Doc. 80,314 Jn-O 25,181 
Do 5% debentures......... £100,000, 100 |100 |1014|103 1001014, + | 419 0\103 |100 | 5 Sep.88) 5 Mar89) 5 Sep.89) ® © ara fra, 
on 6 Z preference stock.| £100,000| 100 |100 /1024)102) 100})100)x ... | 5 19 6105 \100 | 6 Dec.88 6 Jne.89| 6 ae ; foe 80 
Bor eiecrns | Samy 1010 ( 3 | 3 ah a a 4 ib St Megs aae|S ange 7 chad led 
Do 5 %debentures.........| £248,400! 100 '100 | 954! 981 93! 953| 974 [5 5 sues 93 | 5 July88| 5 Jan.89| 5 July89| 5 Jan.90 J ciation 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.|PRICESOF 





DrIviIpENDs. 








Last Four. Resrv. & 
Rate % per Annum, including Bonus. /Blnce aft 
* Interim. LastDiv. 


ode 06 5 14) 5*Oct. 88) 5 Apl.89} 5*Oct. 
1 Mar87|21 Mar88\18,Mar 
ne 6 Mar88| 6 Sep. 





Imperial Russian Cotton 
and Jute Factory, Lim.... 


10 Aug.88/20 Feb 8910 Aug 
Improvd. Wood Pavement,L. 


54 
10 Mar 87/10 Mar88|10 Mar 






















5 July88} 5 Jan.89) 5 July8% 5 Jan.90) 
4| 4 Nov86) 5 Nov87| 0 Nov88| 0 Nov89|Dbt1,560 
‘ . 






John Barry, Ostlere & Co., L 
Do 6 % Preference......... 
Kynoch,G.&Co.,L.Pref.Shs. 


Lake Copais, L., 6 % Debs... 
Lands Allotment, Limited 


ins sive vee 124 for 89 asp 
Aug88| 6 Feb.89} 6 Aug89 6 Feb.90|__... 
or 86] 0 in 1887| 0 in 1888|10/ps Apl.|90) 2, 


6 Dec.88} 6 Jne.89} 6 Dec.89 
8 May89| 5 Nov8911 May90 















’ ms 3 pe. zs ae OES Set iS Crean hat Rei - = M ae 
eS —_ . ~ one caneennte eae aes ops etipraoun en omrene teria enon 
: : - vanes aR age on ee ae Pee a ee. aes Pn re EE ty ES OR INT NS I EE 









































































Langdale’s Chem. Manure, 
SINNED -<cinihaciendudil soupeeeds 6 2] 24) 24Nov86) 1ZNov 87] 1gNov.88 2 Novsg 3,392 
Lautaro Nitrate, L........... 7 8| 6 we ie be 5 for 89... 
Lawes’ Chemical Manure, L. 6 73) 78) 5 Sep. 86] 5 Sep.87| 5 Sep.88/5.%,Sep. 88 7,815 
Ad gman ari 5 7 Sep.86) 7 Sep.87| 7 Sep. 88 7 Sep. 89 ’ 
Levy’s Jute Spinning and : a | 
Sack Works, Limi is 5*Sep. 84jnil betw’n| 5 for 87)In liquidn 1,645 ne ie) 
Lishig’s Extract of Mest, L. 6 13 10*Feb.89}25 Jne. 89|10* Feb.90)40 Jne. 90 125,515 te 
Linlithgow Oil, Limited ... 8 nul. vs -» — | Last div.) June, 86/  .., ii 
Linoleum Manufacturing, L. 10 6 8 29 | 26 |20 for 85/20 for 86/20 for 87/18 for 88, 35,270 abt, 
Liverpool Adelphi Hotel, L 5 5 2 st 43 aa me : panes ea . an 13,500 Ne 
Li 1 Elect. ly, L. 5 2 17 or or or or po ie. 
—s oesee a 2 2 16 234 i Oct 5 ApL89 "Oct. 3 ee eee ub in| 
Live 1 Exchange ......... 20 4 3 20%) 5° Oct. 88 P ab 89, 5 Apl.90) 19,475 BE EH 
aietend Nitrate Limited 5 $0 0 0|18|10| _... ...  |40 for 87-8160 for 88-9}... WH 
Liverpool Nth.Shore Mills,L 2c 6 1s " -< 0 Feb.88| 24Aug88) 5*Jan 89) 5 Aug89 49,047 AY | 
Seah a ee cee 15 6 11 9| 17}, 153|10 Sep.88| 5 Mar89|8} Sep.89 5 Mar9C ‘il 
Do 6 % preference, 1875... 45 5 7 O| 514) 50 | 6 July88) 6 Jan.89) 6 July89 6 Jan. 90 ae tah 
London & rthn Assets, L. l ch § poe exe eee cee an } i - 
pment very i pede - ve 6 Augsd . ae 
ndon Borneo Tobacco, aa ee shen 1 tt . 
London Nitrate, Lim., Ord. 5 Si ject? -S20 treet } 17,430 ; i 
preference ..........- 5 i¢ ~~ ; wpe - 5748 We 
Lnd. Prod. Clearing-Hee., L : ot i eres , iy 
London Stereoscopic,&c,L.| 18,000 5 5*Sep.88| 5 Mar89| 5*Sep.89| 5 Apl.9 ie 
26 0 20 4 a ide 
Manch.Bndg. Warehang 12,500 3 1gAug88| 1$Apl89 1gAugso 1gApL 90... Hi 
, F 84July88} 84Feb.89) 8hJuly89| 84Feb.90) .- ue 
Pegptherter Kaus. Biter, a sot 6 July88| 8 Feb.89| 6 July89| § Feb.90|  _. AB 
Do No. 3 Se ae 1 EO ts 3¢s 4§July88 5§ Feb 89/3 2,July8s 4§Feb.90 “e | ' 
ManchesterRioyal xchange] £207,00 9f1904)196 | 74Mar87| 74Mar88| 7{Mar80] 8 Marq 13,447 i 
Martin, Hall, & Co., Limited 1,500 97 | 94) 9 for 86 74 for 87 74 for 88} 9 for 88 eee | i 
Maudslay,Sons,&Field,L.,Pf} _ 10,000 " oe ed ii 
Do 5 % Debenture Stock| £100,000 ot 










Maxim-Nordenfelt Guns & 
















































Ammunition, Limited..| 280,000 5 Feb.89 5 Aug89 5 Feb.90 1 
MoBieney & Co, Limited 6 4 | 5 Sop.85| 5 Feb.89| 5 Sop.89 5 Feb.90| 2,080 
McEwan & Co., James, Ltd. 91444) 134|10 Oct.88]10 Apl.89}10 Oct.8910 AplOO ae 
an? *t debe. red. 1806 6 6 Jly- 88) 6 Jan.89 6 July8! 6 Jan. J : | 

etropolitan Electric Supp. o| 14%] 123] 5 Aug88| 5*Feb.89110 Aug8910*Feb.90| 15,216 At 
ny ee i] Sal 7 July84] 7 Feb.85jail betwn.| § Apl89| 3,250 HY 
rears | 8 Jan.87| 8 Mar88| 6 Feb.89 8 Mar90__... He. 
eee Sa ere 6 Feb.88| § July88| 6 Feb.89| 5 July89 14,658 ft te) 
ree meee £18 SOL) 8H 7 for 87| 74Mar80] 5 Augedi25 Jan.0h ie 
Do all paid .......c..c00e0+0+ 3} 18 | 16 | 74for 87] 74Mar89| 5 Aug8925 Jan. 90 j it 
penne dapionenl ted “ se » | 6 Jan.8 Hh 
“9 st mort. e " yA RQ) @ Ot) - A 
Ran opt, Hh)" en soles «sree Mere 4 
Native Guano, Limited...... I 
NavalConstruct’n&Armt.,L. ia ! i} 
Nelson Brothers, Limited... 4 17 SY 
Do 5 % Debentures seeereees 2 4 } 4 
Ids, Limited ......... cB an 
seeeeeeee 6 8 } bi? 
nil Bit 
9 1 : 
seneeeree 9 3 is 

6 9 

6 4 

6 18 


eee oor 


7 13/4 of capital returned, July, 1887. 
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MISCELLANEOUS COMPANIES—Continued. es 
ar PRICES OF THE Last yrs.|PRICESOF 
MontH i .| 1890. D IVIDENDS. 
i NAME. wis L tie2 Last Four. 
/ $ 4 | ice. | | E | Rate % per Annum, including Bonus. 
| tof Stk|\Stock.| & | & | PerCent.| 1 S$ * Interim. — 
i OTHER OOMPANIES.—C wii i a ae | A: 
ei Patent Nut & Bolt, Lim ord. 10 | 10 | 214) 219: 213) 22 2 22 | 20410 Aug88/10 Feb.89/10 Aug89/10 Bob. Al 
; bos eae eeseneens 13 | 134! 129 | 134, 124, 5 Aug88) 5 Feb.89| 5 Aug89) 5 ong Ar 
: Patent Shaft & Axletree, L. 4| 43! 4 34! Ms v= [RO" Mr. 99 
1, 8=©—“‘<«*WWdSCSs«éDo 5 & pprreefereennece........ e e Se 3 . 
a ooeonhel Ge kbnioed vee 63 7 6, | 64! 6}July88) 6}Jan.89) 6jJuly89| 6jJan.90 - 
| Perry and Company, Lim... 23 | 23 | 224 | 203! 6*Sep.88]14 Mar89| 6*Sep.89]19 Mar90 
; Do 5 &% preference istaartes 123] 13 | 124 13 124) 5 - = : 7 Sarckeo ruFch ov Be 
2 Phospho-Guano, Limi “ 4) 43 33 43, 32' 5 Fe eb. e ; : Bi 
i Pim Brothers, — ei | gy ee 68) 5 74Feb.89|) 6 Aug8 ree B 
ia ! 1 eee eee eee _ 
1 Price's Seteos Candle. Lim. 25 | 258 25 26 | 236 64Oct. 88} 98Mar.89| 6}0ct. 89] 98Mar. B 
é Primitiva Nitrate, Limited 12|13 113 10 |20/p.s.Apl|.89 20/p.[s. Aug. 89]20/ Oct 89 
1 Pum hereto 08, PAN. ...i0 93) 10}' 9H, 103} 8310 Jne. 86/10 Dec.86|3 for 87-8}10 for 88-9 C 
tak Realisat'n tureCorp. C 
re of Scotland, Limited... 234| 24 2% 312% 10| to Aug 89| 7 Mar ¢ 
i ee eobesedecd Lim ‘tod. 3 lie! ly 1g lis! bh see Mar90 : 
Recife ainage, I ’ 
"Bdebs red b draws 1903 85 | 92 | 84 | 5 July88) 5 Jan.89 5 July89} 5 Janae C 
; Rio de Janeiro City Imp., L. 29 | 294) 27 314 243 5*Oct. 88}11 Apl.89] 5 Cokes 9 agi 6s 
as 1024|104 101 {1024 Of" | 954| 5 Ine-88| 6 Dec.ss| 5 Ine.80] 5 Dec’ 
: oO fo = «§-— « A—cevvvvece \ ne. * ° 
R.deJaneiro Flr.Mills, &¢.,L 831 9 8 9| 8 | 6 July88) 6 Jan.89| 0 July89| 0 Jan.90 ( 
| River Plate Fresh Meat, Lim. Sei) bore) 74 54 nf nil. nil. {10 Sep.89 
* Rosario Nitrate ............... 3| 34 23] 3 3 ne 4| 2 ib, ...  [5/psNov8 
acy ie on yy adjihcven 100x|1025 100}1025 61103 \100 | 6 Oct.89}] 6 Apl.90 
: ya uarlium ummer 
- and Winter Garden, L. 24 4 23| 23 9} 3%] 24] O Aug88/ 0 Feb.89] 0 Aug89| 4 ~~ 
re Do 6 % preference ......... 5| 5h, 43] 5 O| 54} 43) 6 July88} 6 Jan.89| 6 July89} 6 Jan 
i _— ea een aes) 12 lye 8 O . 2 3 a cae = es age 
3 idaantinniabvadd ee 8. x 
i Rudge Cycle, Limited teeees at 8 74 3 ; "8 7 | 74Jne.88 124Dec. 88 10 Jne. 8910 Dec.8 
ae Runcorn Soap and Alkali, L. 184} 184! 173) 174 184| 124; 0 Aug87| 5 Feb.88] 64 for 88|nil. for 89 
ane Ruston, Proctor & Co., Lim. Ll gall l gs Li gy 1li 104 = ag ah 
ue Do debentures ............. 103 1034 1023]103 1033/102 * fe iy, ace 
aah Rylands and Sons, Limited .. 174} 179) 174| 173 $| 174| 164! 5 Feb.88| 6 Aug88| 6 Feb.89} 6 Feb. 
N it ove chndoe $00 sbedded obabe0s bd 22 226 ae Lae a3 6 Fe 
nt Sadler & Co., “B” and “C” si| 9 | 8 s}9\ 5 ps.Sep.89 
a Salt Union, Limited, Ord... 114} 138) 11 34| 103 10 Aug89/10 Mar 
; Do 7 % Preference ......... 13 | 134) 13 9} 134) 12 [8/102|p.s.Aug89} 7 Mar 
iz Do 44 % Debenture Stock LiL 4122 {110 }111 6)112 |104 4;July89} 44 Jan. 
ae ee nse arena Ltd.... 5 34 23 44] 2 ti a =o oa 
af 5 orge Nitrate ............ 5 64: 6 Ol 7-4) 4 a0 
i San Pablo Nitrate, Limited 5 4' 34 53 34 20 Nov 83|5/ps My89/5/ p.s. 
y Santa Louisa Nitrate, L. ... 8 64; 6 8! 6 os rere 
| ap lg oe aT "lal “Hl » aicysshe saa.e0lS aeeyool 8 Jan 90 
oy i Smedley’s Hyd. (Matlock) 5 | 134] 14 | 13 61 14 | 12¢5 Sen 10 Feb.89|15 Sep.89]10 Feb.90 
Southport Pavilion, &c., L. 5 | Qf] 2] 2ye 2§| 24] 24Nov86| 24Nov87| 24Nov88| 24Nov89 
ty Spiers and Pond, Limited... 10 | 143] 15%) 143) 15 154) 14 |10 July86]10 July87| 8 July88|10 July8 
: Do 5% lst Mortgage Debs. 100 |114 }116 {114 |115 G\116 |111 | 5 July88) 5 Jan.89| 5 July89| 5 ~ 
ae Spratts Patent, Lim. ......... 5 73| 7 | 74 9] 7 }15 Aug88|13 Feb.89}10 Aug89/10 Feb.90) Mita 
. Spratts Patent (America), L. 5 2} 1 2! 1 r , ia ose a3 Dr 
SwanUnited les Light Lis : at 4 6 HH ti ss. ‘Nov. 89 | 2/1} ps. May 90 . 
i 4 Ss. . - 
Swedish Match Limited ... ; a) 42 oS ee et r y, 


Tamarugal Nitrate 










oeseeseseees 5 23} 2 1 b Re 10 July8910 Dec.89|_... E 
Townsend, Hook, & Co., L. 10 10° ; ii Hy 5*Sep.88|15 Mar89 on ae 10Mch.90} 2,077) © 
Tramways &Genral Wks.,L. 5 12 14) 2 7Feb 81 13 Aug81| 7*Feb.82| nil since} = . 
Union Plate Glass, Limited 172) 173) 1 1 1.78) 9 Oct. 78| 9 Apl.79] nil since) -- t 

nited Horseshoe & Nail, L ote Dae eee ee 273|| | 
Do 8 % preference ......... 2 ; a 4 | 4 Oct.85| 4 Mar87 nil. since 
United Limmer & Vorwohle | 2.680 
Asphalte ....... 33 33 3#) 22) ... \4tAug.88| 5 Mar89| 8 Mar90 
258 
Val de Travers Asphit, P. 1 12 5* 12 Mar89} 5*Sep.89)10 Mar% 5; 
deny a a ye 5 | 4h) 4b 38 | 44] 3 opFeb.87, 4 Feb.88| 34Feb.89| 5 Feb.90, #9 
i . H., an . 
© A” Boel, Shea. |......0.. 65 5b | 8 0 7) 56 Sep.88,10 Feb.89| 6 Sep.89| 6 Feb.90 1,557 
Wan Smith, BL) = 10000 8H al 2% 11h 0 a 2) 2 dam 7 Feb.89| 7 Aug89| 7 Feb.90| 21,43 
ers, er, Bis 
6 % Oumulative Pref 6 9 li 9 (i 4/9}\p.s.Aug89| 6 Feb.90) | 19949 
Do 44 % Debentures ...... on oot 4 12 9101 | 06 ws ei Suly Jan. 90 } 
Waterlow Bros. & 2h 21k | 6 14 § 21 | 19 | 5*Jne. 88118 Jan.89| 5*Jne.89|19 Jan. 00 
cbb (J )and Go, Lim : Sule ts af sil ellie cueeere nensere AMES e Marsa] | 31 
.)an } a 89 : 

Wroat Lothian Oi 63 sri ice, oe en ee er Oe a 1,143 
tp sgn oy ’ $3 6 2 Aug88| 0 Feb.89| 0 Aug «= 1,500 
|| Wickens, Pease and Co., L. *% nil 7 Tne 88 6*Nov83| 0 May89| 0 Nové 216 
j| Wilkinete, Heary, ) nil 3 Sep.86| 3 Sep.87| 0 Sep.88| 0 Sep.t 
|| Young’s Paraffin Light and’ eeene 9 
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BRITISH, COLONIAL, AND FO penis rear Hit |] 
<7 3 ’ REIGN MINES. We 
CAPITAL. PRICES OF THR (Last eee iW i 
. & MINES | __| Last | In y 9 
: |Number Amt, ei tid ce Bui. Investor. ————. 
~ | a | | of | Paid. | z S z | 3 —“, = 2 Last Four Drv1 : : i 
. i | | oo} DENDS. Hehe 
|e IS Done. percent 8 ie 
| A’ illos, Limited | } | rs rts | na + \ 
000 | epee ai saamekixe | 35,000 2 | 2); 1 ae | . 
ito, Lim ... | 1b) 1g a) a) 0 6 2 Bible: 
vt, || | fj Anglo-African Diamond eee ee ee ye oe | 2 14 1/10Sep,,1886 1)Mar,1860:1/ Sep, 18802 Mar 1800. ie 
1s) | Mining, Limited ..... | 135,506, 10/ 10! 4g... |... | | | pee | 
| Arizo | Lopper, mited.| 1 | oe ae tee | | 42 46! Seite. 
mt ee te tan. 120,000! 10), | fs et | a2 re 188 of £2897 3) July, 1889 | t 

4 ! F | 436] or nil. sta 4 he 
= | meres Vaited ssciaainnaaiie | 12,000} 1 14/ | | | * ny hs Credit balance, £2,234, ee | | 4 
ie Dundee ............ | 12 Fern | ee | nee | nee [ees Sek | ceded | ere 
608 | British Broken Hill Pro-| p00) 1 1) te oe | a ts a's| 4\ dsl Ty May, 1884. '2/ Nov., 1884 | | 
" Bora Kuby, Limited 20 5) 8) 44) 44 oi] 24] 2 | 63 4 | b ster 7 ! Re 
299 Bak, co i , | 3 6 lie 2 la! #8 lis 3 vo | ois | a | 7s Rie 

pper, imited .. 300,000 2 | | | | | { <a } i. “a | iB 
Carn Brea (Copper & T | 2) 38) 43) 39) 47] 43 6 3 0} 48 S¥l2 Fie: 
Chontales, Limit ia). 6,000] £20 75 pd. 774 774) 684 693 694 2 17 9 774 a] Sune, 1889)1/ Sept. aula 1889|1/6.A ae 

il City and ea —— a 196) fet - | del fell mms + eae 11881. us aa Jan., 90 0) ADL, 1800 He 
779 ee Silver, Limited! 975,440) 1) 1 } 53) 2 93 44, < 15% Ja 80 6 | Bi 
oil _ Kitchen (Tin) fo %) 6 2 | wiv). 7 June, % Nov. a 74% Dee. 89 Hd 
| Copan, Limited. | - 100,000 ol "2h | y sf "3 | $14 5) 78H 174)15) Oct., "72. at 1873 7 ta | We 

rown Reeft .............. £120, | 2] 28) 3 8 Bie} 5 16 9) 3h 2 | an.,1873 /7/6April, "89. 9/ July, Ee 
we ob ne lS £120,000 1) 34 32 34) 3] 38 8 O s ei 118883) Dec., 1888./2 Bec. BO eee 1889 | it 
arene Reweer eens , 1) a 8 8 8 aE chink és i 1 es or year, ~— May. Si, oo 5 
Darien Gold............ 136,849] 1| 1] | | | or tte — a Nil since. WA. 
y Dawa eel ; | J see | eee | eee oes ads I aeee ale 1H 
Day aon eo Ga 498, . l fe ? | fs fs| an a “Fel 138° ia / i 
mt | Mining, ca | eee | ib ape he Bt Die | * i%Mar., : 0 in 1889 ce. bai., March31 ,£23,918 a 
| ]} De Beers Consolidated, L, 790,000} 5 | TE] 18,38] 93 20 0 0 % #9 6d June, 1889/6d S WH 
|| DevélaM , , | 5 | 163 17$15/2| 174] 174 | & 14 38) 238) ep., 1s80(6d Dec. 1s89'94 A 1.1 ete 
90/] | Limited "| 90,0001 1| 2 ot | Bi : ‘ Ae -Agh, SOS a 1889 10%Aug,,1889 10 % Jan. 00 ee 
#64] | || Devon Great Consols, 10,118 1 eb ha mt | aa i | | | iG 

Ponce mo RR 8 el | se | M8) Gath tataeae 2 Oot $0,-asee of £2,070 ve 
ait Malone ate iii | -4,700}£9 1/2/6 pd.) 934) 943 913) 914] 913 | 4 12 9| 993) 91 ; 

Il Durban-Ro oe B.,- .| 1) oH BB) tei | i 8/25) Jom 59 2/Sept, 1880226 Dee. 18015) Mar. 1890 Ee 
ad cece) a | | 1) 3) Sty 3) Sy Ste am o6CU.C | ee 792. He 
155 Bast Poo! (tia & Gi pper) er £5 2/6pd_.. oa nil | iF .y July, 1867. ly 1 | , oor ee 

EIC pper) 6,400) ... 9/9 pd. 274) 264 254| 253) 253 | 512 9 333) y» (2/ July, 1871. 3/A ril,1872.'2/ Oct., 1872 Bib iie 

Empire es eeteioerr | 257,000) 5 | S| 28) 2%) 24) 2b oan ee ee 190716 New, 1880 9/6 Feb, ‘90 ee 
" ake Poreececevecere | ’ | i S| ese | vee sek ee y, an., 90 ne q 

a | OE eahaeeiadc sate | 70,000] 1 17/6 | a a é | | ; ‘ bi a 1887. 1/6 Oct., 1887 } i ie 
& Fortuna (Spa he ‘£400,000 gat Pg) 4 wl oo | 1a shox a # | | ae 

g , (Spain) ...... 25,000; 2. 2| 4 4 ate of reconstrue|tion, Dec. 88) nil. it 

r | pnts © Bolivia Gy sialic | ea 5 338 6 9 “| 3415/3 on 1888 4/3 Mar., 80, 5/88ep., 188032 ieee. it 

' Garfield eerccccccccescccss| , \ | os 3 nil } rs a 6d J : BY { 
54 eT 100,000; 1, 1/ 3% -. ae | a fa @ une, 1885 6d Dec., 1888| nil since Hee 
98 eent "Sicles teal eal £120,000) 1 l | lk 1g 13 | 3 | Sep. 1887 6d Jan. ee 1888\6d Dec., 1888 . it 

| imited......+.....++01| 27,469) 8 8 | 4} ‘ Til "7 He 
. Bn onnvovense foe 1 * | 4 cos 6) Ape 9877140 1886 Apl, 1389 | April, 1890 | 

ysore .. 000) 1 2 Vee | 
33 i oe of S, Africa, L., 230,000} 1 | i | 3 ‘ 4k 2 6 fi 34 ei | tae 
Grahamstowaf ss elo 000) ‘ 2) “4 | a2 4 che [ia feeb 5/ March, 80|1/6 Nov. 1860 I 
Scstatn vies pictuiner’ £170,000 . i i 4 ; | i i a | | “ at 
, ., Lead x z | ' ie i i 
77 | aren West Dies ons - | 9} % 0 0 10) othr Oct., 1888)3/ Apl, 9 Oct., 1889|10/ ApL, 1890 nye 
he cath Chak nt 075, 10 | 5 i 
| a ilies Gea | * 5 6 | a i | wi Last dijvidend 1887 
a Id Mining (L)...... 85,000} 1 1 +s ; nil. a ot A) 
73 Wy ues Great Eastern...\£210,000; 1 : i) 4 oad = ‘Tey a y 16 Apl., 1888) nil. since te 
Horictt Nourset ..........++ ayn 1 1| 2%! 25 of SS 54 2 a an 89 / May, seae ht Sane 1889)1/ Jan., 1890 ee 
esebatehssnaiebanssnieniia 000} 1 1; 1 1 a " " ae 
80 Hyderabad (Deccan) L.. ‘| 300,000 10} 10 i. Pig” ek e) [ f aaeet | a si He 
58 Indi Gold Mining L., Pref 92,000 1 a eee | ; 2 a a - eee | ste ie nih aee 
s ian Consol. Gold, Lim.| 550 1 1) &! te a, 1 & “al ee | oe sie ; ie! 
—— ‘Limited a 1 | 18/6 * é f nil. a 2 - - it 
57 Jumpers Ppandenecsnsscnwnseey 1 1 : 54x a 17 6 BR — 45° in 1 - i 
damperat ncn --| £50,000) 1) | dix} 49/4 4 3) 11 1/ Nov., 1887/2) Feb. > i 
7" t’st se 3 a os 189/344 Sep.,188911/6 Dec. sabe Hae! 
Knight’st evoenvnene 1) ited BB bw 218 ar.,1890 
mein orensenen £100,000) 1; 1] 8 De th Sa ’ oon a 
steonnessseniss 1 1 23 3 3 913 34 ore “s a 
: la mi Centralt ...... £200,000 : 4 % A) Glen iS ah foe Dec.,88 : 
4 en een 6 6 7T : 7 | 11 13 2 s ee o6 : 
3 ! tna societal te 5| 5 2 , : a ST ree Tae oe 4 
Mi weeereeereeree > 3 12 lo J 4 24/3/ June,1 1/6 1 
0 LinaresLead Mining, Lim.| 15,000) 3 3| 7 74| 74 2 0 si 7* Oct., 1/6 Dec. 1889 te. 
6 Luipards Vieit ...........- £250,000; 1 1 # a one " ‘ — 1889, £5,7 pO) Mas,1800 | i 
Hele Bost Smee vovsseezf£180,000, 2} 1 ; .. i a | i 
3 & Barry, Limited..| 185,164) 10 | 10 | 8/ May, 1888)9/ Oct, 2 see als 
}| May Consolidatedt ...... £450 ie ot 1S May, | Oct., 1889 | ae 
| ree ee ee 190,000, 1; 1 = - oe ve ae 

(Lead) Wrexham..... 0! 5: : age oF I ¢ . ~ : ih 
, 1 

phic Ne) 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 





































































Last yrs.|PRICESOF e 
divs. yld.| 1890. 
Investor Mile 
go ga 3 z Last Four Divipenps. — 
Done Per Cent. Sy | Ss 189 
al _| : 
fx! #e!]/ Jan, 1836 | July, isa Jan., 1887.|1/ Jan., 1888, | 23 
0 q 1 \6d July, 1889\€d Sep., Paget Baas Apl., 90 | is 
#® 62 4d p.s.for86-7; 9d for 87-8 |nil. for 88-9 } 9 
00 5 ts 6d Sept.,1888)/3d Jan., 1889/3d Apl., 1889 247 
200 a vs be 5 1/ p.s. Feb. 89 5 
13 8 | §3'3/ Sept. 1889/2/ Nov., 1889/3/- Dec. ,1889/6/6 Feb., 1890 
Namaqua Copper (L)...... 6 8 0 = 17/20 Aug.,1888/20 Nov. 1888|2/ Feb., 1889|2/ Dec., 1889 £ 
New Chili Gold (L) .... ie : : ik 
New Eberhardt, L.......... Me sie t . “ . 
$ New Emma Silver, Lim. *s| ts: ~ - a 2 
2 New Hoover Hill Gid Mg. ae ; 
. ‘Limited...........000.00 * bl - a May,1885,/0d Dec.,1886, ? 
. Nine Reefs ...............0+: | 2 | 
Nundydroog ............... 23) 1 ¥59d Oct. 1888|9d May 1889| nil. since (Cr. bal. £2,536 i 
ii Old Lout Mining, Lim... 1) # | 
Ooregum Gold Mining of 3 
2 ndia (L.), Deferred 23) " ‘ eee = | 
is Do 10 % Min. Pref. ... Qee| 1 ne = cs 4 
Organos (New) ............ si te = ot oak 1 
Pahang-Kabang ............ 1| 3 : a 7 
ie Palinarejo ...... 13! 2! . one on 3 
+ Panulcillo Coppe r Co, | 2 3 
. Limited, ord. ......... 134| /2/ Feb., 1884) 2/ May,1884]¢/ May, 1888.|5 x Nov. 1888 4 
, Pestarena United Gold, ‘1,0 
i Limited ............... a 2s 2/6 Mar.,1867|1/ Nov., 1867 
4 Pinos Altos Bullion, Lim. 3 = g/6d April 1889/6d July, 1889|6d Oct., onan 6d April 1890 
BET « ccsunvccstianpiceal 56! 34 - ] 
Pontgibaud Silver Lead | ] 
ining and Smelting 9 9) 7 |14/4Dec.,1882)\11/3Dec.,1883/6/7 Dec., 1887|15/7Dec.,1888 : 
Port Phillip Gold ......... fal 1/ Oct., 1878)1/ Mar., "1879 1/9 Mar., 1880) 10d Feb.,1881 f 
Prince of Wales ............ ial” # oo - ‘ seo : 
Quebrada Rail., Land, and { 
pper, Limited ...... 1 al Capital | Account being _reconstr|ucted. 
Do 6 &% debentures...... ee 


4 
3 oe 76 ea ea HPOneE Pe, 1889/6 % ony es 1890 


£400,000 
Randfonteint ............ £/2,000 8 


1g mA Dec., 1885|5/ May, 1886|5/ Dec., 1886|5/ June, 1887 


. an 


5 
| 
it 
| 
| 
. 
, 
: 
7 
k 






1 
4 
t 
| 
Di 
bonds, 1880 ......... 0'1043|102 | 5 July, 1889) 5 Oct., 1889) 5 Jan., 1890/5 April, 1890 
Do 5% 2nd Mort...... 0\102 | 993| 5 July, 1889| 5 Oct., 1869] 5 Jan., 1890|5 April, 1890 I 
Do shares, Limited...... 6/21 | 148|20/ Nov.,1888)14/ oe 10/ Nov. 1889 10/ May, 1890 ie 
Robinson, Newt ......... ‘at 4g | 2) Ba 5 %Aug, 1889 
Roman Gravels (Lead) ...| 12,000 73) 4 ios ts| 3 In\course of Re construction. 
: Ross(N.Z. ) United Gold, L 46,500) 1 a vl dia i io 
Ruby &DunderbergConsol 
Na ccc csdbdaatil +) ws a 
Santa Barbara ............ 1| 410% in 1880/10 % in 1881 124% June, 86|12 ’ Dec.,’86 
_ a Rey, Limited) £228,504 t| 2s Com|pany recon} in} 1888. 
. oe er 120,000 5 i i 15%Nov’88/20 % May, ’89 . 7 7: ’89/174 % May,’90 
j Sierra Buttes Gold, Lim #| 4{1/3 ApL, 1887|1/3 Oct., 1887| 6 April,1888| nil. since 
Plumas Eureka, 
DE ahi acduianicnted 9} 13]  4/2/ Oct., 1888)2/ April, 1889] 1/6 Oct.,1889)1/ April, 1890 
South Condurrow ......... 89) 7 |5/ April, 1889|6/ Aug., 1889|5/ Jan., 1890/3/ ApL, 1890. 
South-East Mysore Gld, L 
South Wheal Frances ... is 9 |10/ Aug.,1879|15/ Dec., 1879|16/ Mar.,1880|10/ July,1887 
Tincroft (Illogan) ......... 0| 35 | 27 |5/ May, 1889|5) Sept., 1889]5/ Jan., 1890|7/6 May, 1890 
. Tharsis — & Copper, 
I iccheaitsecapeetes 9| 5 ify} 47%|/10% May, ’S7/10% May, ’88/20$ May,1889|20$ May,1890 
Tocopilla Copper, Lim. .. vs om 
Tolima, Lim. “ A shares ” 54} 33 Dividen/ds in suspensje amount to |£28,000 
United Mexican, Limited v«| 4 {2/6 Jne., 1886|2/6 May, 1886|2/6Nov., 1886|2/6 Jne., 1887 
i 1/ ps for 1886 
oe #| dell/ May 1887|1/6 Aug.,1887|1/6 Mar. 1888|1/6 Nov.,1888 
a 1 
a Sin 85-6 | 8 in 86-7 ao! ened Hev., 1888 
: In ¢- 
eee course 3jCOD L 
te 5) July, 1881/5) Oct., 1881/6/8 Jan., 1882|6/8 Apl., 1882 
ms su 10/ Feb., 1889]10/ June,1889}10/Sept.,1889|11/ Jan., 1890 
4h i June, 1872|2/ Aug, 1872|1/ Oct., 1872|15/ Apl, 1878 
A) 8 "6 $ afl at ee , 1887\4/ Dec., July, 1889 
11}/14/ Fe 15/ ApL, 1 91888 ; 
} 


Wolverand Klerkedorp +. 2250/00 


71 ° 


{Limited Liability Mines under the laws of the South African Repablio. 


Ree eee eae > 


coma 
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TRAFFIC RETURNS. 
of _—_Curtent Traffic, CANADIAN, &c., RAILWAYS. 
wee. To Date} Corre- | In Miles Open. Date Current Traffic, 
turn,| in [sponding Deni} of 

Rte a in 1889, 1890,| 1889. Name. Re- /To Date,/To Date,| Inc. (+) 
ENGLIsH. £ 7 £ a | turn. ee 1889. | Dec. (-) 
Snes40Cseeeed May _ Be ae 2,609 | £ | 3 aban} 
siantanesieniaions . ,164'+ 14,632 | 4957 4957 |Canadian Pacific............ May21 1,008,20C) 943,200'+ 65,000 
4g tare 23|1,378,825|1,309,556'+ 69,269 | 3487 13487 [Grand Trunk... vO 1,548,271) 1471 257 + rol 















23 1,601,282 1,556,980 + 44,302 
23 3,165,420 3,071,540'+ 93,880 
23/1,554,579 1,516,321|+ 38,258 
23 4,276,231 4,114,231)+ 162,000 
23 1,150,711/1,091,548)+ 59,163 


| 2,4604/Great Western ......... 
5244 511 jLanc. & Yorkshire ... 
| 1,875) 1,8753/Lond. & N-Western ... 
| 8779] 8653z/Lond. & S-Western ... 
| 477} 476 |London Brighton, &c... 
180 |Lond. Chat. & Dover..! 

68 |Lond. Tilb. & South... 
2874|Man. Shef. & Linc..... 





















487,537, 467,498|+ 20,039 
64,169 64,949'- 780 
828,554, 801,391) + 27,163 


23 


23 
23 


23/ 272,585! 269,591';- 2.994 


North-Eastern ......... 23 2,700,647 2, 








335 | 335 | Do Chic. & Grand Trnk 
189 | 189 | Do Det.,Gd.Hav,& Mil} 24, 84,710| __ 77,036 


23) 849,689, 809,458 + 40,231 | Miles Open. 





24 311,589) 267,240\+ 44,349 
+ 7,674 








UNITED STATES RAILROADS (ar $5 = £1). 





7 Current Traffic. 
| 0 - ee 
Name. | Re- |To Date,'To Date,) Inc. (+) 








ane 1887. 
t 1890. || 1889. || Dec. (- 
93| 45,765, 42054'+ 3,711 | |__| | turn. | (-) 


| 
| 


| £ £ £ 
23| 157,182) 150,258'+ 6,924 | 2798 = |Atchinon, Topeka, ac... highsalapucemlatiands 332,598 
iraaksrs pdr 23 3,249,382/3,094,241'+ 155,141 | 3229 |2772 |Chic. Burl. and Quincy...| 
489,778) + 210,869 | 4804 |4804 ‘af 


Petes | 


Chic. Mil. and 8. Paul ...|May2l ee. 116,000 














oo eomaen Sesesnis 23; 185,680 181,992'+ — 3,688 | 3948 |3843 |Chic. & North-Western...) ... |... | ogi" De 
orth Staffordshire ... 5s 288,209 272,212/+ 15,997 | 281 | 281 |Cin. Washington & Balt. Mar22, 276,506) 291,034, - 14,528 
STMNGY assesses see 23| 69,928, _77,367/+ 7,439 | 1685 |1685 {Denver and Rio Grande..|May21| 562,450| 522,200/+ 40,250 
u SS cnsctiins 23° 755,508, 720,239'+ 35,269 | 1159 |1159 |Illinois Centr (Illinois) 
M0 oe esos ses sevce a a Se sin 402 | 402} Do (ows). | Mar31| 778,544 739,909 + 38,635 
ScoTcH. | 794 | 711 | Do Southern Div. | 
Fe ee a eeesssss some 23'1,016,659, 971,841/+ 44,818 | 2145 /2145 |Louisville & Nashville.../May21/1,416,773 1,291,737 + 125,036 
ele S--Western... 23, 374,307, 365,530 + 8,777 | 1601 |1601 |N.Y., L. Erie, & Western Mar31 1,290,952 /1,149,731) + 141,221 
4|Great N. of Scotland... 23, 100,981) 98,967/+ 2,014! 570 | 565 |N. York., Peun., & Ohio..|Mar31| 342,805! 284,498/+ 58,307 
ana 23° 81,844! 80,021) + 1,523 | 379 | 379 |Northern Central ......... Mar 31| 322,434) 274,224'+ 48,210 
Resaieesihiti | -:23)1,002,509 950,527 + 51,982] 510 | 510 |Norfolk and Western ...May24 452,400) 368,800 + 83,600 
Irisu, 3499 [3163 |Northern Pacific ......... May 7'1,274,5191,201,835)+ 72,654 
Belfast & County Down 23; 31,866, 31,025 + 841] 616 | 616 \Ohio & Mississippi ...... May 7| 274,149! 258,126'+ 16,023 
Belfast & N. Counties 23, 81,237/ 84,089/- 2,852 | 2238 |2238 |Pennsyivania............... Mar3] 3,092,823 2,749,207/ + 343,616 
Dublin Wick. & Wex: 23, 85,728 83,845 + 1,883| 484 484: (Philadel hia and Erie... Merdt 201,958) 168,691/+ 33,267 






























Great South. & Westn. 23, 285,138, 281,294 + 3,844 
Midland Great Westn.' 23; 182,939 173,970+ 8,969 


























267 | 190 \Ct. Uruguay of Monte... 24 348,084 248,909|+ 99,175 | 


eo ——-——— cree reenpeneece tana. 2aaemceanaeinatenee 








TRAMWAY AND OMNIBUS COMPANIES. 








a 
| 
Sate ol Bs Current Traffic. eS 


2 To Date, To Date,\Inc. (+) 





| 
See | 
| 












Name. Ss 
|Returns. 5 | 1890. | 1889. [Dec. (~) 
; 6 | 24.088 | 3.283 
ast Street Tramways ......... May 24, 18 | 27,346 | 24,063 /+ 3, 

Tramway ied Qusaion 16 7 | 41,523 | 41,010 |}+ 613 

IR cs dcindeseesercesse 23) 11 26,495 | 24,413 i+ 2,802 
lin United Tramways ......... 23 32 | 42,645 | 41,031 |+ 1,614 | 
burgh Street Tramways...... 24) 184) 39,380 | 35,545 + 3,844 | 
Tramway and Omnibus} 24) 304; 94,610 | 85,750 |+ 8,860 | 
MAWES. och ccccecensesess 23, 21 | 6,886 | 6,459 |+ 427 
WAYS -n.ccecseeesccssecese os ata ove wee eae 

sevescensntos 24) 614) 103,503 | 95,187 |+ 8,316 
Sinem) Guanine. 25 “ 261,266 | 251,281 |+ 9,985 | 
treet Tramways ........- - 24) 133) 48,381 | 42,854 (+ 5,527 | 

DONG AGS 55 isis 0000c0se00 24) 21g 114,761 | 101,977 + 12,790 

litan Tramways... 24) 41 | 142,226 133,785 |+ 8,441 | 

: ottingham Tramways cecoeepoeted 17| 103) 8,137 | 8,282 |)- 145 | 
provincial Tramways ..........+: | | a 4 = ‘ ao | 

| Tramways........+++ oat 4, D 

ee ale of ts Tokeueee eereeeeer z 6 5,987 6,522 = 535 





| 814 | 814 
Waterford & Limerick 23, 74,386 71,885 + 2,601 | 5627 |5627 





—_SOUTH AMERICAN AND CONTINENTAL RAILWAYS. _ | > SORT 


Great N. of Ireland ...| 23) 254,046, 252,638'+ 1,408 | 1588 |1588 |Phila. & ing (Includ- 


ing Coal & Iron Co.) .../Mar31| 877,821) 786,788'+ 91,033 
St Louis & San Francisco| May 7) 403,233, 361,876 + 41,357 
Union Pacific ...........0+8. Mar31/1,560,186'1,420,616| + 129,572 

| 








SOUTH AMERICAN, &c.—continued. 

















Miles Open. | Date Current Traffic. | Miles Open! Date Current Traffic. 

—— ot _— tee a 
1890.| 1889. Name, Re- [To Date,/To Date, Inc. (+) | 1890.' 1889.{ Name. Re- |To Date,'To Date,| Inc. (+) 
turn. | 1890. | 1889. |Deo.(—) | "| ' turn.) 1890, | 1889. | Dee. (-) 
nt 762 [Bahia and San Francisco Apl.19 16,604, 14,081,+ 2,525 | 108 | 108 Smyrna & Cassaba..........Mayll, 38,349 40,186 - 1,837 
68 341 |B. Ayres and Rosario ... May24! 247,330, 204,897, + 42,433 | 1370 |1397 (South Austrian ............ 13 1,399,307 1,403,847'- 4,540 
68 |B. Ayres and Ensenada 95| 72,620, 68,490,+ 4,130 1444 i444 Southern of France ...... 13 1,217,818 1,145,334) + 72,484 

40 840 |B. Ayres Great Southern) 25'1,181,808 1,209,981) - 28,173 | 924 | 924 | Western of France... sa otc. hd aa oe 
3 | 267 Central Argentine......... 25, 319,950; 322,696, - 2,746 | 113 | 102 | West Flanders............-. 25 37,497 37,938 + —s 441 





|| 108%) 1082 |Dutch-Khenish ............ | 93) 136,007, 139,999,- 3,992 | INDIAN RAILWAYS. 
ee 99 (East Argentine ........... ‘Apl.13| 21,686, 15,526 + 6,160 aa ee ee ee 
| 093 2266 |Eastern of France......... | wee "ane | pas | Ve | 125 | 125 |Bengal Central ............ A 1.26, 18,424) 18,636, ~ 212 
q 293 |Mexican (Main Line) ...May24, 314,400) 346,100,- 31,700 461 461 |Bom., Bar., & Cent. India \ ay17 1,250,962 1,367,066, — 116,104 
“1/7362 |1885. [Northern of France ......| | oe | as |... 15254/15139!East Indian.........-s00e eee ee lcd eee cal 
1 | 1913 Ottoman ...........0.0ec0000- | “10! 102,327, 83,219 + 19,108 1447 1504 (Great Indian Peninsula... May24)1,745,846 1,743,453, + 2,393 
%846 12846 |Paris, Lyons, & Medit....,  134,827,4444,491,844' + 335,600 840 | 840 |Madras............sssecsseeees ‘ApL19 242,655, 238,028 + 4,627 
774! 774|Recife and San Francisco Mar 29) 36,993) 36,530)+ 463 693 | 693 |Oude and Rohilkund ssvee as aaa aa ~ 
| | | 654 | 654 |South Indian ............-.. 'ApL12; 161,215, 142,576 + _ 8,639 


TELEGRAPHIC COMPANIES, 


Brazilian Submarine.—The receipts in the week ending May 23 
amounted to £4,617. 

Cuba Submarine. — The receipts in the month of April 
amounted to £3,600, as compa with £4,060 in 1889, being a 
decrease of £460. 

Direct Spanish. — The receipts in the month of April 
amounted o £2,089, as compared with £1,867 in 1889, being an 
increase of £222. 

Eastern. — The receipts in the month of April amounted to 
£55,042, as compared with £51,452 in 1889, being an increase of 
£3,590. 

Eastern Extension. — The receipts in the month of April 
amounted to £40,696, as compared with £42,709 in 1889, being a 
decrease of £2,013. 

Great Northern. — The receipts for the month of April 
amounted to £21,600. 

West Coast of America.—The receipts for the month of April 
amounted to £5,275. 

West Indian and Panama.—The receipts for the f 
May 15 amounted to £3,209, as compared with £3,151 


1880, a 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 
(Vendors’ Shares Deducted.) 


Description of Stock or Share. | 





- eS 


Total capital created & called in Great Britain in 1889 
Subscribed partly abroad 


SOOO R HERE EE EEE ESET EE EH ESET OES 





EI To oon kn seu cicaseaneeunberannccwaae | 

1890. 
Amounts previously given ...............ssssssessrseseees: 
New Companizs AND New Capital. 

May. 


Anglo-American “ E.C.” Powder ........+......s00s0000: 
Army, Navy, &c., Co-Operative Society of India .. 
NINN ischin sdinhestiigndnnethunceebeneiiaibesuevenoneiies 
Do 5 % Mortgage Debentures 
Automatic a 
Do Founders’ S$ 
Automatic Photograph (Foreign and Colonial) 
Se OND an veneiactimtsctosenctiocnndensnss 
Backus and Johnston’s Brewery 
Do 6 % Mortgage Debentures.................sseeeceeee 
Brewers’ Investment Corporation 
British Maritime Mortgage Trust 
Buenos Ayres Western Railway 
Do 4 % Debenture Stock 


oe eee eee Pee eee ee eee 





PERO ORE R EERE Reem eee ee eeeeee® 
PAREN RRR EH HO OER eRe EEE eee eE® 


eteeee 
Fee eee e meee tasereeees 


Seem ewe me eee eeeeeeees 
Cee ewe e emer erereraerers 
SRR H ERO ee eee eee eeneee 
HORROR Hee Eee eee ew eee teeeerereees 


CORPO e eee e ee eeteneeeenes 


is Permanent Loan 
Debenture Stock 


POP meee were e eee e ee weet Ot eeeeetans 
PPP eee eee eT eee Cece rie errr ey 


Central Co-Operative Stores ...............ccccseceeceeees 
Ceylon Government 3 % Inscribed ..........0......... 
City of Prahran 4 7% Debentures, at £95 minimum 
City of Sydney 4 % Debentures 
Commercial Bank of Manitoba ................ccccceeeees 
Congo (Central African) Exploration 
Cumberland Lands, Limite 
See SSN IN io asl Sanne (vind aninbwencbussabowaben 

Do Mortgage Debentures...................scseesessseees 
Devon and Cornwall Electricity ..............cccceeeee 
Dublin City and Banagher Distilleries 

Do 5 % Mortgage Debentures.................cesseesees 
Electric and General Investment Trust 


eee eee eee eee eee eee 


Pee eee tee eetengeee 


PHO e eee O ee eee een eeeeeeees 


Emery Candle Company ......c.ccccsecscsseesssoreererece, 


SHORE OHO H eH ee eee eee eeneeseee 


Empire of India Corporation 
Se NE TEIN sb ateacucindbiiksshavsvensssonssvnwes enn | 
Ferro-Type Automatic Photograph 


POF ere eee ew eens eeeese 


POO eee eee eee ee eOO HEM Eee ae 












Fitch Type Writer 
COU OE oes acto snccscconevecsncvennssessosenens 
Gilroy, Sons, and Co. 
San 2 Se IIIIIND ccvitaaninhsesnssencasniteisinmsanenieioes 
Glasgow “Workmen’s Dwellings 
Golden Feather Channel 
PCIAT TORII concen acpentiouibntemieciovcinashdanvndnsocoeces 
Do 45 % Debenture Stock 
Gothic Glass and Bottle ..................s0cscssesccecseess 
— — -West Central Railway 5 % Mortgage 
SNE saccadeinegantehtibiadadidaaielincnndebhedbsesiennadiate 
Henry Mitchell.and Co., 44 % Debentures 
Hull Steam Fishing and Ice 
Imperial Colonial Finance ...................cccseseeseeees 
India 3 X% 


PERE EE HEHEHE EEE E HEHE SEH EE HEE EEO OOOH HEE EEE EOE OSE EEEEES 


FERS Hee ee wen eeeeeeeee 


SPP OHP TEETH EET OREO EEE O EEE EE HEE EES 


SOHO H CORR eee eee wee ee EPH seeees 


STP P Hee meee eer eeeeeeeeeeees 


PPP OR eRe eee ee eee eee ese eeeees 


International S estment Trot, 4% Deb. Stock . 
ID SOO. sncinsiiihisctibiindetinidintatenes bxeinadantnbctndinideabiineies 
J. and G. Thomson 5 % Mortgage Debentures ...... 
J. H. Hopkins and Sons .............ccccseseees . 
Do 5 5 > Mortgage Debentures 
ES TETAS TRC aE 
Do 44 Ay IIIB aos 00s cvehanecsnesscensce 
Kingston Machinists’ Company 
Lake Superior Queen Silver 
Leon Cobalt and Copper .............s.cesceccesseevereceees 
Liverpool Co-Operative Warehousing 
London Co-operative Supply 
London Share and Debenture 
Mutual Celephone Com ny pagunabbanenctneninsamannanyehs 
North-West Argentine way 6 % Debentures ... 
Ottoman Priority 4 % Conversion Loan 
Penrikyber Colliery 


Pee terenene 


FTO O HH EHH eee eee EEE eee eee 


FORO eee e eee tetera eeeeeeeeeeee 
Pee eee ereeeeees 
SHPO E RETR H ETON TERE He Reet ee ee neeteetere 


POPPER OOOOH HETERO eee eee eeeteee 


SHOOTER ESO Reem ee eee es eee 


IIE sthewsssionescccsoce wgeosonsessesconessesosdiiesans 
cronies. shai Towcester, &c., Railway 5 % 


Truunton Corporat elon a... 
way 5 % Debenture Bonds, at 


Date of | Number of | , Amount of 
Shares 
Call. 


or Bonds. | 


Share. 


£ 


eee 


ove 


og |New Capital! 


Created in Call per 
1890. Paid. | Share. 
—— £ | £ 
178, on 048 | a dai 
28,107, 000 | | mm ene 
—_—_—_—_ OU OOO 
207,037,048 | al = 
ae ee ee 
7,475,650 sah J 
44,000 ‘i % 
60,000 ab 1 
30,000 a 1 
70,000 es 5% 
99,500 iz 4 
500 ere eer 
250,000, 4 
90,000 .., 5% 
97,500 ns 5 % 
149,900 ith 4 
1,050,000 ae 4 
2,500,000 oa 5 
1,000,000 or 5% 
500,000 i 4, 
453,010 pes be 
99,000 ie 10 % 
34,500 is 4 
130,000 ie 4 
450,000 ai 5% 
60,000 oe? 5 % 
26,000 sa 5 % 
201,510 a 1 
9,600 ‘to } 
200,000 a 4 
450,000 ae 1 
225,000 |... 10 % 
75,000 i 4 
115,000 a 4 
35,000 a 10 % 
100,000 ee 4 
120,000 x 4 
489,870 is + 
130 ae + 
20,000 at as 
50,000 - vs 
26,650 at 10 % 
125,000 ot 1 
100,000 set 1% 
50,000 ie 4 
115,000 io vs 
933,334 as $ 
225,000 le 5% 
10,000 Bed 3 
515,600 es 5% 
60,000 a 10 % 
50,000 we a 
1,000,000 a 4 
5,400,000 ere oe 
925,000 adi 5% 
255,000 sa 5% 
135,000 bce 14 
150,000 es 10 % 
50,000 ne 1 
30,000 ae 10 % 
106,667 oa i 
33,333 ie I 
30,000 oa 4 
123,334 = h 
50,000 a $ 
50,000 waa + 
150,000 aad + 
66,000 ne 2 
45,000 se 1 
150,000 a: 5% 
(7,827,260) iss 10 % 
175, eas l 
150,000 = 5% 
camo) 2 | 
500,000 oie 10 % 
100,000 ine a 
50,000 on $ 
88,250 ee 10 % 
52,525 i 5% 
137,200 a 5 % 




















eden 
during ’90, 


£ 
125,863,721 
11,388,535 


137,252,256 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1890. 












































(Vendors’ Shares Deducted. ) 
are PA eee 
se ee 
Date of | moe of | Amount of ow Capital Already 
Description of Stock or Share. vom rented in : 
| Call, | or Bonds. Share. 1890. Paid. 
oe | | SR 
May—Continued. | £ £ £ 
Thorneburry Miners’ Lamp ..........0.......ccecccsceees Lo cis ea 40,060 1 40,000 ve 
Torbay Brewery and Cider...........00.ccccccccccccccceseee aa 9,600 5 48,000 
SN i ae _ 300 Stock | 30,000 
Venezuela Telephone ...............scscssssscssseesssesees — 70,000 l | 70,000 
aS SOE AN ee sag OE 595 Stock 59,500 
Veuve Monnier et Ses Fils 0.0.0... ......ccseeeseccceesees, Hae 60,000 1 60,000 
Waterford 3} % Corporation Stock ......0.cc.ccc0.0.00 igs 850 Stock 85,000 
West Virginia and Pittsburgh ............... Baa” oe 630,000 | 
Wisbech Borough 34 % Debentures ............0.0006.. pf ag oe 1,050 Stock | 105,000 oe fF 5, 
Wolverhampton and Dudley Breweries ............... a. os 15,000 10 150,000 we | 1 15,000 
ES SS LE EE ee ay 1,000 Stock 100,000 » | Bs 10,000 
Total capital created & called inGreatBritain in 1890... | | ve 60,816,553 aid Baie 48,087,617 
SUBscRIBED PartLy ABROAD. ee | 
Amount I nerictiicisninkidnikeastbivecderscesdax tie one - | 3,980,272 - eee 5,653,672 
Alabama Midland Railroad 6 % Bonds ............... Bs ay 5,768 Stock | 576,800]... 5% 28,000 
Denver and Rio Grand Railroad Mortgage............ ee 7,560 Stock | 756,000 ws | 10% 90,000 
Société d’Exploration Mexicaine ...........cceeses..++ | .. | 50,000 | 1 | 50,000 ve | t 12,00 
Total subscribed partly abroad in 1890. .............-. is | . | 5,363,072 tome 5784172 * 


STOCK EXCHANGE COMMITTEE DECISIONS. 
Continued from page 211, 
WEDNESDAY, May 21. 

G. H. HAMMOND CO.—Ord. shares, Nos. 47,001 to 88,466; Pref. 

shares, Nos. 1 to 41,466. 
Turspay, May 6. 

ALCOY AND GANDIA RAILWAY AND HARBOUR CO.—Pref. shares, 
Nos. 1 to 3,500 and scrip of £400,000 5 % Deb. 

BENGAL IRON AND STEEL 60.—Ord. shares, Nos. 151 to 150,000. 

CAPE OF GOOD HOPE.-—Scrip and stock of an additional £1,150,000 
34 % stock. 

QOASTLER, PALMER, AND 00.—£92,700 First Mort. 5% Deb., Nos. 
1 to 327, and 601 to 1,200. 

OHLSSON’S CAPE BREWERIES. —£65,000 5 % Deb. stock. 

QUEENSLAND GOVERNMENT.—Scrip and stock of £2,264,734 34 % 
Ins. stock. 

RIO CLARO SAO PAULO RAILWAY C0,—15,000 new shares, Nos. 
45,001 to 60,000. 

SOUTH AFRICAN TRUST AND FINANCE CO.—Ord. shares, Nos. 301 
to 255,000. 

UNITED STATES DEBENTURE CORPORATION. -Scrip and paid-up 
scrip of £1,000,000 44 % Irre. Deb. stock. 

Tuurspay, May 29. 

ANGLO-AMERICAN DEBENTURE CORPORATION—Ord. shares, Nos. 
201 to 150,200. 

NEW GUSTON CO.—Shares, No. 1 to 110,000. 

Turspay, JUNE 3. 

LONDON AND NORTHERN, DEBENTURE CORPORATION—Ord. shares, 
Nos. 101 to 35,000. ‘ 

MUNICIPAL TRUST CO.—£100,000 44% deb., series B. 

STREET'S WESTERN STABLE CAR CO.—$1,000,000 First Mortgage 
7% Gold bonds. . 

VICTORIA GOVERNMENT—Scrip and paid-up scrip of £4,000,000 
35% Inscribed stock. 

QUOTATION. 


ALCOY AND GANDIA RAILWAY AND HARBOUR c0.—£400,000 5 % 
Deb. in lieu of scrip. ‘ 

ARMY AND NAVY INVESTMENT TRUST CO.—F urther issue of £100,000 
4% Deb. stock. d 

BELFAST STREET TRAMWAYS CO.—-600 additional shares, Nos. 
20,001 to 20,600. 

BRIGHTON GRAND HOTEL 0O.—Shares, Nos. 1 to 23,898. 

CAMARONES COPPER MINING AND SMELTING co.—Vendors’ shares 
Nos. 67,001 to 100,000. 

CITY OF PARANA—£212,000 5 % Waterworks Mort. bonds. — 

CITY OF soFIA—£400,000 6 % ds in lieu of £271,620 scrip. i 

CORDOBA CENTRAL RAILWAY 00.—Further issue of £112,718 5 % 
Deb. stock, Central Northern section. ? 

DALGETY AND CO.—Further issue of £413,597 4 % Deb. stock. 
ae RAILWAY co.—Contractors’ shares, Nos. 1 

,860. 

EAST AND WEST INDIA DOCK C0. —£96,539 additional Deb. stock" 

EAST TENNESSEE, VIRGINIA, AND GEORGIA RAILWAY C0,-- 
$1,500,000 additional Equipment and Improvement Mort. 5 % 
Gold bonds, Nos. 3,001 to 4, ‘ 

GEORGE ANGUS AND CO.—Vendors’ Ord. shares, Nos. 1 to 7,000; 

shares, Nos. 1 to 4,000. y 
IMPERIAL RUssIA po sae AND JUTE FACTORY—6,000 additiona, 


Shares, N to 26,000. ‘ 
Seinemne antenwoumis co.—Further issue of £25,000 4 % Deb, 


LINOOLN CORPORATION—£325,000 3 % Redeemable stock in lieu of 
scrip. 





Lanne ae ST KATHARINE DOCKS 00.—£567,159 additional 4 
Deb. stock. 

LONDON TRAMWAYS CO.—Further issue of 5,000 shares, Nos. 
35,001 to 40,000. 

MEXICAN CENTRAL RAILWAY CO.—$1,460,000 additional Cons. 
Mort. 4 % Gold bonds, Nos. 51,001 to 52,460, and $900,000 addi- 
tional First Cons. Mort. Inc. bonds, Nos. 15,001 to 15,900. 

MEXICAN NATIONAL RAILROAD CO.—$4100,000 Additional First 
Mortgage 6 % Forty-year Gold bonds, Nos. 12,101 to 12,500, 

NASHVILLE, FLORENCE, AND SHEFFIELD RAILWAY 0©0.—$192,000 
additional First Mort. 5 % 50-year Guar. Gold bonds, Nos, 1,729 to 
1,920. 

NEWHAVEN HARBOUR C0.—2,236 additional shares, ‘Nos.239,765 
to 42,000. 

OMNIUM INVESTMENT CO.—£100,000 4 % additional Deb. stock. 

PACCHA AND JAZPAMPA NITRATE CO.—Shares, Nos. 1 to 44,032 
and 60,033 to 64,000. 

PENNSYLVANIA CO. — $1,500,000 Additional Gold First Mort. 
44 % bonds, Nos, 16,001 to 17,500. 

PULLMAN’S PALACE CAR 00,—$25,000,000 Capital stock. 

RICHMOND AND DANVILLE RAILROAD C0.— $1,093,000 Equipment 
Sinking Func 5 % Mort. Gold bonds, Nos. 1 to 1,093. 

ROSARIO NITRATE 00.—-£650,000 6 % Debs., Nos. 1 to 6,500, in 
lieu of scrip. 

ST LOUIS BREWERIES—Ord. sharet, Nos. 90,001 to 180,000, Pref. 
shares, Nos. 1 to 90,000. 

SAN PAULO GAS CO.—Further issue of 5,000 shares, Nos. 10,001 
to 15,000. 

SOUTHAMPTON CORPORATION.—Further iesuc of £56,323 34 % 
Redeem, stock. 

SOUTH METROPOLITAN GAS 00,—£100,000 Additional [5 % Deb. 
stock. ° 

STOCK CONVERSION AND INVESTMENT TRUST.—Further issue of 
75,000 Ord. shares, Nos. 125,001 to 200,000. 

STROUD BREWERY CO.—Vendors’ £26,500 5 % Deb. stock, 

TRUMAN, HANBURY, BUXTON AND 00.--Vendors’ £400,000 4 % 
Deb, stock. 

UNITED RIVER PLATE TELEPHONE CO.—Further issue of 3,000 
shares, Nos. 55,001 to 58,000. 

WM. HANCOCK AND CO.—Ord. shares, Nos. 1 to 9,500; Pref. 
shares, Nos. 1 to 10,500. 








REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 
since January 1, 1890 :— 


When Bran a of Redeemed 
Stoc«. Drawn Paid. 
Minas & Rio Rail. 6% Dbs Jan, ... o,.’s Offices, Jan. l, at par... 5,700 
Grand Trunk 4 % Debs... Jan. 81 Co.'s Offices. eee" beaead ane 
Argentine 4 % Loan ...... March Racing ten. 60. Mare lo. caves $1,720 
Argentine 6 % Bonds... Jan, ... f° 4 COMFY Jan, 1, a pee von MF de 
Entre Rios 6 % Loan, "86 Jan, ... O dy Hate Jan. 1, at par... 48 bda 
A at et - Jan. 1, 0b PAF an 08 tide 
antes a leon wee, dO, cent Go Reri, — ( 20M 8, 06 POE nn, S06 tal 
ee 8 a te ertale Jam. 1, ah par... 208 de 
5 % Loans of 1882 Jan, .. Co.'sOficen Jam}... .....2,480bds 
do Fam. wn Cojecten Fan. ce reve 8 08 
Italian 6 X Loan, 1862 .. Jan. + - ae pens we seseee 140 Ode 
Santo Domingo 6 %, Lean, Capital and 
ae amend ae CG - 6,000 
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Amount 
a When Whom or ae of er 
8toc Drawn. Paid. emption. 
oe = Co’ncil of F’reign | yury 98, 1890 ‘ 
‘ 28, 1890 ...... 
18736 % Loans............ Jan. ae Bondholders. . = 
Uruguay 5 % Loan, 1883 Jan. 1 Baring Bros. April 1,°90, at par 18,800 
Venezeula External Debt Dec. 6 i va Do } Feb. 15, 1890 ...... 6,781 
Chilian 6 % Loan, 1867... Jan. ... J 


Italian Irrigation Bonds 
Russian 3 % Bonds ...... 


Russian 5 % Loan, 1864 
eke 2 % Ext. Debt ... 
veston, Harrisburg, 
&c., Railway 6 % Bds. 
Borax, & , 6 % Debs, ... 
Russian Riwys. 4 % Cons. 
Obligations ............... 
Russian Riwys. 4 % Cons. 
Obligations ........ 


Borax Oo. 6 % 1st Mort- 


gage Debenture ......... 
Buenos Ayres 6 % Loan 


Ceylon 4 % Loans .,..,...... 


City of London .....,.... 
Russian Riwys. 4 / 8.1 

Do, 4%8.2 
Turkish Priority 5 % Loan 


Norwegian 4 % Loan, 1880 
Swedish 4 % Loan, 1880... 
Brazilian 5 % Loan, 1865 
Venezuela Consolidated 


Dutch Rhenish 3} % ...... 
Moscow Jaroslau 5 %...... 


Rio Tinto Co. 5 % Mort- 
gage Bonds .............. 
Mexican Riwy. Co. 2nd. 


Mortgage Debentures 
Turkish Priority 5 %...... 


“8 
Espirito Santo and Carra- 
vella’s Navigation 
Chilian 3 % Bonds ......... 
Australasia and China 
Telegraph Co.}............ 
Jamaica 44 % ...........000- 
New Zealand 5 % Consols 
W. Australia 4} % ....... 
Argentine 5 % ............ « 
Cuba Mortgage Certs. 
Santa’ Fé Railway Mtge. 
iiss tesiusinicunenad ana 
Corporation of London 
ower Bridge) ......... 


Japan 7 % Sterling Loan 


Portuguese 44 % Loan .. 
Turkish 6 % Loan ......... 
eee % Unified...... 
ape of Good Hope 44 
Dubenteees ae nn 
Argentine Treasury Con- 
version Bonds............ 
Chilian Govmt. 4’ Loan 
Swedish 4 % Loan ... ..... 
Pirwus, Athens, & Pelo- 
ponnesus 6 % Intg. Bds, 
Brazilian Submarine 
Telegraph 5% Deb... 
City of Buenos Ayres 
GRA PINE sbesttesnnnenines 
City of London 3% Bonds 


Bulgarian 6% Loan of 1888 


ardinian 5% Loan, 1851 
Land Mortgage of India 
5% Debentures............ 
City of Montevideo6”L’n. 
Santa Fé 5% Loan 


eeeeeeeee 


Si Eee May 3 es Sept. 19, Oct. 1... 38400 
Russian 2nd 4}% Loan... May 3 oe May 20, Junel.., 90,000 
Smyrna and Cassaba 


Railway Co. 5% ......... 
Argentine 6 % Loan, 1881 
—— Good Hope4 % 


n 
Egyptian State Domain ) 
Mortgage Bonds " 





——--— 


NOTI 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
CANADIAN PACIFIC. —The following telegram was received by the 
company in London on Thursday, May 15: “At the annual meet- 
ing of the Canadian Pacific Railway Company held yesterday at 
Montreal, the report for the past year showed 
$15,030,660; working expenses, $9,024,601 ; 


--» Mar.15 Downing street. Aprill .. 
. Mar. 15 Baring Bros. April 1 


Mar.15 —_ Baring Bros. , April oe 
Co,’s Offices, . 
Mar. 15 { 61 pts mae y April 1, at par...... 5,000 
Mar. 18 Guildhall. May 3, at par...... 22,800 
f 84/Bishopsg’te st. 
April 12 ~ Wthn(Yokoh’ma ; July 1 .. ............. 132,400 
Specie Bank) 
. April12 Baring Bros.&Co. At par ............... 107,000 


. April 5 Downing street May 15, at par...... 124,300 
April 5 C.deMurrietta&Co. May 1.............. .. 3,450 
April 5 cee Ae oe 7,740 
April 4 C.J. Hambro’& Son June 16........... 14,080 

{ K.Raphael&Sons } oan 
April 5 (25 Throgmrtn.st. § April 15.............. 1,800 


8. ’&Co. Jan. 17,’90, at par 144,100 
“ar (o J. Hambro Z (1, 840bds 


hen, ...\ Selon cans - 1,918bde 
Jan, 3 { ee a800 f 2,126bds 
Jan. ...) Speyer Bros. | Feb. 1, 1890 ......2+. 960,000 
Jan. ... OfficesoftheCo. July 1, 1890......... 325,000 
a 3 “s Mar.20, Ap.1,'90 1,450,000rs 


a Mar. 20, Ap. 1, 90 2,493 rs 
Jan. 22 


41 Eastcheap July 1 28 bds £100 each 
Feb. 8 ae Bros.  Aprill ..... choo scctee 63,4.0 
whing street 
Jan. 25 | otices of Crown } Feb. 15 ..........00.0 8,100 
Agents. 
7 _ 7 C.Lond.Guilah’l — = i. band 
an. pa ar. wan 
Jan. vs ay Mae 20, April 1 ~«.2,100bd8 
Imperi 
Feb.7 { Ottoman Hank, | Mar. oii 
. J. Hambro 
Mar. Aes «aid Son. } April a 
. v3. Hamobro * 
Mar. 1... 4 ; vai Son. } April itis 60,000 
{ : and Son, { March 8, at par, Whole of it 
vals ton 
Mas, | FARE BB cesses 6,875 
Mar. 1... — of \ one at par...... 2,169 
Mar.1..._ Baring Bros. June 2..,71 Bonds of £100 


Mar. 8... Co.'s Offices. April 1, at par ...... 24,360 
Mar. 8... Co.’s Offices. — Rs ti-eenesviscens 
Mar. 6... f pi Banke Mar., at par ......... 
nowles an 

Mar. 1... { Peet A GHtL L msceesesesms NO 
Mar. 10 Baring Bros. Mar. 31 ........ ...... 14,500 
Mar. 10 Co.’s Offices. SEI Viscsetienenstinses 12,500 
Mar.15 Downing street. Mar, 31 .............0 


Mar. 8... Downing street. Mar. 15 .. 


April12 Baring Bros.&Co. July 1, at par 


May 10 Alliance Bank,E.0. July 31, at par ... 15,300 


May ; — Bros. &Co. June 2 .........0. 10,140 
Cc 

May Lan. Guildhall } April 5,’91, a par 11,600 
Messrs Kobarts 

May 17 { abook & Co., ; BE dct ccs 9,920 
15 Lombard-st. 


fall out- 
“' st'nding 
SEN Binns’ WR 


se Baring Bros. & Co. June '2..,.... 
May 13 


May 12 — July 1, at par... 24,300 
May 16 Baring Bros. &Co. June 1............... 6,700 
May 1 ie June 16............... 14,600 
May 3 May 20, June 1... 850 bds 


April 29 Co.’s Offices July 1,at par ... 550,000 


ose. one Cc. = Murietta& Co. July 1, at par ... 68,100 
{ Crown Agents, 7 
=: on fopeoeiee Seeet. \ July D knccssteccmve 27,000 


f os na ceeanertcee July 2,at par... 92,620 


CES AND REPORTS. 


earnings, 
net earnin 
Ins 


$6,066,059 ; fixed charges, $3,779,132 ; surplus, $2,226,926 ; surp 


for the year, after payment supplemen 
surplus from previous years, 423— 
forward, $1,903,350. 


dividend, $1,570,026 ; 
ing total surplus carried 
Increase in gross earnings over previous 


years, $1,885,115. Decrease in working expenses, $300,159. 
ibutes the decrease 


in profits, $2,235,285. The re 
in working expenses to the large 


expenditures made for improve- 






ments during the past few years, and indicates the intention of the 
irectors to continue improvement with a view to the further 
cheapening of the cost of operation ; and expresses the belief that 
the proportion of working expeases to gross earnings will soon be 
brought below 55 per cent. The directors in the report express 
the intention to continue dividends at the rate of 5 per cent., and 
their belief that there will be no difficulty in maintaining this 
rate. The bad harvest in the North-West materially affected 
traffic for the last half of the year. Thc land sales tor the year 
were 195,160 acres for $731,194, as against 162,310 acres for 
$553,910 in 1888. The report expresses the belief that there is no 
good ground for anticipating hostile legislation at Washington. 
CENTRAL ARGENTINE. —‘The report for the year ended Decem- 
ber 31 shows a further expenditure on capital account of £890,596, 
raising the total to £4,198,721. From January 1, 1889, the Buenos 
Ayres Northern Railway has been worked by this company, and 
the present revenue account includes the receipts on that section. 
The gross receipts were £941,722, and the expenses £510,149, or a 
balance of £431,573, less £54,339 depreciation of currency balances, 
leaving £377,232. Owing to the delays in the ee, of the 
extensions, the revenue from the main line for 1889 has to bear not 
only the dividend upon the capital expended thereupon, but also 
upon capital which did not become productive until after the close 
of the year, and the directors have, therefore, for the purpose of 
equalising dividends, transferred £124,000 from the reserve fund 
to the net revenue account, thus making a total of £508,738. The 
interest on debenture stock, &c., absorbed £420,078, and the 
interim dividend of 5 per cent., paid November 1, 1889, £194,595, 
leaving an available balance of £225,483. The directors recom- 
mend a further dividend of 5 per cent., tax free, on the ordinary 
stock, making 10 per cent. for the year, carrying forward £643. 
GRAND TRUNK —The directors make the following offers to the 
holders of Great Western of Canada 6 per cent. debenture bonds, 
which mature and are redeemable at par on December Ist next, 
viz. :—l. To redeem the bonds by the payment of £101 in cash for 
each £100 bond. 2. To issue in exchange for each £100 bond £102 
of perpetual 4 per cent. consolidated debenture stock, carrying 
interest payable as regards the first quarter on July 14th next. 
These offers will hold good until Wednesday, June 25th. 
LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 


from January 1, 1890, as compared with the corresponding period 
of the previous year :— 


£ 

Net balance brought forward ................0006 Cr. 13,846 ... Cr. 5,980 
dross revenue, month of April .......0.....0000 ’ vos ADDy 
Working charges and renewals, do............... 94,010 --- 87,552 
Debenture, preference, and general interest 

and rent of leased lines, &C. ..........es00800- 65,777 .»» 65,765 

_—— 47,799 ... ——— 46,209 

Net balance carried forward ...... Cr. 61,645 .. Cr.52,189 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—‘The total traffic 
receipts of this company’s railways and cinals (exclusive of joint 
lines) from January 1 to May 18, 1890, amounted to £673,361, as 
compared with £662,470 from January 1 to May 19, 1889. The 
total expenses, including rents, toll, duty, &c. (exclusive of joint 
lines), from January 1 to May 18, 1890, were £441,702, as against 
£411,854 from January 1 to May 19, 1889. The receipts and ex- 
penses for the corresponding period of 1889 include one day more 
than the current period. In order to make acorrect comparison for 
an equal number of days, the figures for the one day named should 
be added to those above shown for 1890, which may be estimated at 
£5,500 for receipts and £2,750 for expenses. 

SOUTH-EASTERN.—The revenue receipts from January 1 to 
April 19, 1890, fifteen weeks and four days, amounted 
to £581,500, and the expenditure to £344,855, leaving a balance of 
£236,645. For the four weeks ending April 19 the receipts were 
£171,844, and the expefiditure £90,030, the balance being £81,813. 

SOUTH INDIAN.—With reference to the proposed purchase of 
their line by the Indian Government, the South Indian Railway 
Company have issued a circular calling a meeting to consider the 
question of the formation of a new company to continue the work- 
ing of the line. The Secretary of State in Council of India has 
assented to the plan, and details of the proposal are given in the 
circular. The line comes into the possession of the Government of 
India on December 31st next, and each of the then stockholders will 
reeeive the value of his interest in the company, which, in the case 
of the Five per Cent. stock, will be at the rate of £131 2s 4d, and 
in that of the Four and Three-Quarters per Cent. stock £124 ls 
2d per £100, subject to the necessary expenses of distribution, &e. 

8ST. LOUIS AND SAN FRANCISCO.— Messrs J. and W. Seligman and 
Co., of New York, have arranged with the directors of the 
Atchison, Topeka, and Santa Fé Railroad, to exchange a number 
of St. Louis and San Francisco shares for the shares of the former 
company on the following basis—namely, for each 1,000 shares of 
St. Louis and.San Francisco Second Preferred stock 1,375 Atchison 
shares, and for each 1,000 shares of St. Louis and San Francisco 
Common shares 750 Atchison shares, or, in other words, for each 
eight shares of St. Louis and San Francisco Second Preferred 
1] shares of Atchison, and for each four shares St. Louis and San 
Francisco Common three shares of Atchison. 











BANKING COMPANIES. s 

BANK OF NEW SOUTH WALES.—At a meeting held in Sydney om 

Avril 30 a dividend was declared at the rate of 15 per cent., to- 

— with a bonus of 24 per cent. per annum, being 8} pes cent. 

or the half-year ended March 31. The sum of £10,000 been 

added to the reserve fund, which will now amount to ore; 
The dividend upon the capital on the London register w 

payable at the London office on and after May 8. 
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BANK OF NEW ZEALAND—The following is extracted from tele- 
phic information received from Mr Hean, dated Auckland, 
Fay 13th :—“ I make net deficiency £165,000—viz., additional 
loss, Globe assets, December last, £349,000 ; loss in current business 
(mainly old accounts) as at February 24th last, £54,006; Sydney 
defalcations, £28,000—£413,000, against which there are Surplus 
“Bank Premises,” £150,000 ; at credit, sundry expense accounts, 
£16,000 ; total undivided profits, including March last half-year] 
balance, £100,000—£266,000. The current business is sound an 
and the connection most valuable and capable of indefinite 
extension with sufficient resources and eflicient management.” It 
is stated that a private meeting, which the larger shareholders of 
the Bank of New Zealand had been requested tc attend, has been 
held. The summary of the§report of the special commissioner and 
other recent information were discussed. The views of the gentle- 
men present were that the extensive business and the important 
position of the bank rendered it extremely desirable that ste 
should immediately be taken to give effect to the resolution of the 
shareholders to transfer the head office to London ; that additional 
strong names should be added to the London board ; that the 
capital should be written °down by the amount of ascertained 
deficiency ; that the surplus value of the sites and premises in the 
colonies should be laced to reserve fund ; and that the dividend 
should be confined to a moderate amount until a strong reserve 
jund has been accumulated. The directors, it is stated, will 
accordingly issue the statutory notices calling a meeting in London 
of the shareholders to elect the new Board and to receive and 
consider the report of the special commissioner upon his arrive]. 

NATIONAL OF AUSTRALASIA.— At the anuual general meeting held 
in Melbourne a dividend of 124 per cent. and a bonus ot 24 per 
cent. were declared, making 15 per cent. on the paid-up capital, 
£28,900 being carried forward. The dividend on the shares on the 
London register will be paid on May 14. 

NATIONAL PROVINCIAL OF ENGLAND.—The 57th annual report 
presented on Thursday, 18th inst., stated that after making ample 
provision for all bad and doubtful debts, and providing for rebate, 
the profits for 1889, including £33,350 brought forward, amounted 
to 1515,206. From this the directors transferred £15,000 to the 
credit of bank premises account, and recommended a bonus of 6 
per cent., tax free, payable in July (making, with the dividends 
and bonus already paid, 20 per cent. for tle year), £54,706 being 
carried forward. The directors have resclvel to increase the 
capital by an issue of 64,375 new shares of £60 each, of which £20 
will be callable at the discretion of the directors, and £40 will 
remain as a reserve liability. The shares will be issued, at a 
premium of £12 per share, to the proprietors whose names are on 
the register on the 10th day of May next, in the proportion of 
7-24ths of a new share for each £75 share, £10 10s paid, and 8-24ths 
of anewshare for each £60 share, £12 paid. Interestat the rate of 10 
per cent. per annum will be paid half-yearly on the instalments of 
capital, from the dates of payment to December 31, 1893, after 
which the new shares will rank for dividend with the existing 
capital. Of the premiums on the new shares, £550,000 will be 
added to the reserve fund, increasing it to £2,000,000, and the 
balance, together with the profits obtained from the sale of the 
unallotted shares, will be placed to the credit of the bankin 
premises account. When the calls have been paid the capital wi 
stand thus, namely :—paid, £3,000,000 ; uncalled, £2,300,000 ; 
reserve liability, £10,600,000 ; total, £15,900,000. The report was 
unanimously adopted. 

INSURANCE COMPANIES. 

EQUITABLE LIFE—The accounts presented at the 127th annual 
meeting of the society, showed that new assurances were made 
during the year for the sum of £204,302, an amount which is stated 
to be 70 per cent. in excess of the corres nding figure for the 
previous year. The total receipts amounted to £308,721, and the 
amount paid in claims, including bonus additions, was £231,142. 
The bonuses. yielding an average addition to the sums assured of 
79 per cent. The ordinary expenses of management, no commission 
being allowed, were £9,793. The invested funds at the close of 
the year amounted to upwards of £4,360,000. A division of rofits 
was made at the close of the year, when the sum of £1,235,827 was 
divided, yielding a bonus to policies entitled to participate at the 
rate of £2 for every £100 assured in respect of each year since 
the date of admission to profits, and an interim bonus at the 
rate of £2 per £100 per annum was ordered for the ensuing ten 

ears. 

F LIVERPOOL AND LONDON AND GLOBE.—The report states that 
net fire premiums for the year 1889 amounted to £1,348,057, a 
the losses to £769,407. After providin for expenses, there . a 
surplus of £159,270, of which £21, has been left in the m 
reassurance fund and the balance of £138,270 carried to the profit 
and loss account. In the life department the new assurances 
amounted to £413,132, producing new annual premiums of 1) 
the net total ingome being £226,599. The reserve fund for ~ e 
and annuity engagements, being increased by £117,326, s —_ a 
total of £4,016,124. With the addition of interest and the we 
fits, and deducting all payments, the balance of the profit a 
So colons is £735,208, out of which it is proposed to pay - 
account of the fire department a dividend of 18s, with a bonus 0: 
9s, and out of the life profits a bonus of 3s, making in all 30s ars 
share. After payment of dividend, the general reserve will os f 
at £1,300,000, the fire reassurance fund at £611,000, and the — 
and loss fund at £550,978. The Right Hon. Lord Lawrence 
elected toa seat at the London board of the company. 

FIRE —The board consider it desirable to have 

power to increase the authorised capital of the company, and for 


th et inary general meeting of sha ers has 
been ed. "ES cestere y tend to limit the new issue to 20,000 











shares (£2 paid-up), to be allotted pro rdta to the shareholders at a 
suitable premium, and the total amount payable in respect of new 
shares will be by equal instalments spread over six months from 
the date of allotment. 

NEW YORK LIFE. —The report for the year ending December 31 
states that 39,499 new policies, insuring £31,094,462, were issued. 
The accumulated fund on January 1 last, was £21,484,634, having 
increased £2,413,634 during the year. The income for 1889 was 
£5,932,124. The benefits received by policy-holders and their 
representatives during the year amoun to £1,035,487 in death 
claims, £507,681 in cash bonuses, and £950,890 for matured en- 
dowments, purchased policies, and anuuities (in all £2,494,058). 

NORTHERN.—The directors recommend that £75,000 be added 
to the fire reserve fund, and that a further dividend of £1 per share 
and a bonus of 10s per share (in addition tc the fifth instalment 
of 5s per share of the shareholders’ life bonus now due) be paid on 
ane of 1889, making the total distribution for the year £2 15s 
per share. 

NORWICH UNION FIRE.—The report of the directors for the year 
ended on the 3lat of December, 1889, states that the net premium 
income for 1889 amounted to £677,641, showing an increase on the 
previous year of £17,814. After setting one one-third of the 
premiums (£225,880) as a reserve against liabilities on policies not 
run off, the balance at the credit of profit and loss account, includ- 
ing the unappropriated balance, £160,518, brought forward from 
the previous year, is £230,408, out of which an interim dividend of 
£2 per share was paid in January last, and a further dividend of 
£2 per share has been declared by the board, and will be payable 
on the 5thof June. Bearing in mind the large amount carried to 
reserve, and undivided last year, the board have decided to again 
declare a bonus of 10s per share. The directors regret that the 
losses for the past year have been abnormally heavy, especially in 
the home business, though there have been none of great individual 
amount. The United States business has yielded a fair profit. 
The undivided balance carried over to next year’s credit is 
£159,908, due provision being made for the increase of liabilities 
not expired, £20,000 being added to the reserve fund, which will 
now stand at £370,000. The percentage of losses on premiums is 
63°03, as against 53°61 in 1888, and 60°15 in 1887. the working 
expenses are about the same as in the previous year. 

YORKSHIRE FIRE AND LIFE.--In the fire department the net 
premium income for the past year was £84,601, against £81,294 ‘n 
the previous year. The ons increased from £30,549 to £50,868, 
the loss ratio for the quinquennium being a little over 54 per cent. 
The net balance on the fire account carried to profit and loss was 
£17,202, and the fire reserve fund stands at £245,000. In the life 
department the premium income was £44,654, against £43,088, and 
the consideration for annuities, £4,537, against £2,603. The claims 
amounted to £41,934, as compared with £33,785 in the previous 
year, The total surplus balance of the company, after providin 
for all known or anticipated liabilities is £297,028. The dividea 
has been advanced from £2 2s to £2 5s per share. 





MISCELLANEOUS COMPANIES. 

AMERICAN FREEHOLD LAND MORTGAGE.—-In their tenth annual 
report to March 31, the directors state that the whole of the 
capital is now fully subscribed in 160,500 shares of £5 each, £1 
paid, and £197,500 6 per cent. preference stock. The amount of 
debentures outstanding on March 31 was £848,974. There was 
received during the year £118,960, £71,340 being paid off. The 
net profits, together with £230 brought forward, amounted to 
£31,517. The directors propose the addition of £6,000 to the 
reserve fund, thus raising it to £63,000, the payment of a dividend 
for the year on the 6 per cent. preference stock, and a distribution 
at the rate of 10 per cent. per annum, tax free, on 160,500 shares, 
£1 paid, from April 1, 1889, to March 31, 1890, £1,172 being carried 
over. 

ARGENTINE LAND AND INVESTMENT.—The report for the year 
ended December 31, 1889, shows that the receipts were 
£33,334, and expenditure £15,079, leaving £18,254, to which is 
added £35,711, brought forward. An interim dividend of 24 
cent. was paid in December last on the preference capital, and a 
balance dividend of 24 per cent. is now recommended, making 5 per 
cent. for the year, carrying forward £32,175. The directors a 
that the non-completion of the Bel, o land sale prevents 
recommending a dividend on the ee shares. 

BRAZILIAN SUBMARINE TELEGRAPH.—In their report for the half- 
year ended December 31 the directors show a revenue of £121,119, 
and a working expenditure of £15,201. After providing for deben- 
ture interest and sinking funds and income-tax, there remains a 
balance, which, added to £2,609 brought forward, makes a total 
of £93,975. First and second interim dividends amounting to 
£39,000 have been paid, and £45,000 transferred to the reserve 
fund, leaving £9,975 to be carried forward. 

BREWERS’ INVESTMENT.—The directors have ——— an a 
dividend at the rate of 6 per cent. per annum, pay: on at 
inst. The date of payment has, it is sine? been made two 
months later than last year, in order to divide the financial year 
more equally, the last dividend being paid in December, 1889. 

CONSOLIDATED TRUST.—The directors recommend a dividend on 
the deferred stock at the rate of 64 per cent. per annum for the six 
months ending April 15. 

ENGLISH ASSOCIATION OF AMERICAN BOND AND SHARE HOLDERS, — 
The report tor the year ended December 3lst states that the 
directors recommend a dividend of 7} per cent., leaving £1,106, 
from which directors’ fees, &c., will have to be ucted. 

FRANK JONES BREWING. — after paying 5 per cent. 
interest on debentures, 74 per cent. aividend on the 


ence 
hares, writin de n, £7,500 to reserve, have 
pre apes bechcn pa ney ew on the shares of 6 











a i 
im 
é mes 
$ i: 
A ie 
} 
ie | 
j 
: é 
ms § 
f on 
Y n ‘ 
j ie 
the | 
on | 
jhe ce | 
A ; 
' 
; Be. 
ms 
" 
i 
ui 
He | 
; 2 | 
a 
t i 
e 
| | 
H i 
‘ 
7 | 
ia. 
3 
fi Ht 
em 
oa 


sn tt ns cnet tt ids Mii nine na asin tit ce Bile A 


inne Ds A eR IN ON it el AOA tn So A tt A Ac 
ey + 


: eShiar cn U 
ARLE a ARIS OT TER SI 1— 
lh ote ale on 

SPRINT TE 





5 
; 
J 
7 








| 











256 THE INVESTOR'S MONTHLY MANUAL. 


per cent. for the half-year, payable May 31, making, with the 
interim dividend paid on November 1, a dividend on the ordinary 
share capital of the company at the rate of 12 per cent. for the year 
ending 28 last. 

FRANK JONES BREWING. —The report for the year ended February 
28, 1890, states that since the amalgamation, which was completed 
on May 15, 1889, the ale sales have shown very satisfactory 

rogress, this year’s sales being 278,541 barrels, as against 242,926 

ls for the ing year, an increase of 35,615 barrels. The 
gross profits, interest in America and rents receivable added. 
amounted for the year to £126,614. After deducting the remunera- 
tion of the American commiitee of management, accountant’s 
charges in America, and the London expenses, the net profits 
amount to £107,378, being £300 more than the average net yearly 
earnings of the three years mentioned in the prospectus, and this 
notwit) ing the fact that the business has had to bear new 
charges for — management amounting to £4,047. Deducting 
the charges for interest on purchase-money and debenture interest, 
a balance of £75,866 remains. Out of this dividends of 7} per cent. 
for the year have been paid on the preference shares, and an 
interim dividend on the ordinary shares at the rate of 12 per cent. 
per annum. The directors have written off the preliminary ex- 

mses, placed £7,500 to general reserve, and now recommend a 

nal dividend on the ordinary shares of 12s. per share, payable on 
May, 31 (making a total distribution at the rate of 12 per cent. per 
annum), £298 being carried forward to next year’s account. It is 
pro to increase the remuneration of the directors from 
£1,350 to £1,500. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—At the 
ordinary general meeting of the shareholders in Melbourne on 
April 10, the directors’ report then submitted showed net profits 
for the half-year (inclusive of balance brought forward) amounting 
to £43,951, out of which a dividend was declared at the rate of 8 
ee cent. per annum, and a bonus of 5s per share (together equiva- 
ent to 20 per cent. per annum) ; £10,000 was placed to the reserve 
funds, and £7,345 carried forward. 

GOLDSBROUGH, MORT, AND CO.—The company have received a tele- 
gram from their Melbourne office stating that at the annual general 
meeting the report and balance-sheet were adopted unanimously. 
A dividend for the six months ending March 31 was declared at 
the _ of 10 per cent. per annum, £15,245 being carried for- 
ward. 

HOUSE-TO-HOUSE ELECTRIC LIGHT SUPPLY.—The report of the 
directors to December 31, 1889, states that the total number of 
shares issued is 8,322 ordinary shares of £5 each, and 100 founders’ 
shares of £5,and inorder to meet thefurther requirements of thecom- 
pany,the directors have issued £30,000 Debentures, convertible into 
Ordinary shares, which will provide plant at the Kensington- 
station, capable of supplying houses wired for over 25,000 lamps, 
consuming 33 watts. The company’s mains now extend through- 
out seven miles of the principal streets of the area allotted to the 
company by Parliament. Since October 1, 1889, orders for the 
supply of electricity have been received at the rate of about 400 
_ per week, making at present a total of over 12,000 lights. 
The number of lights at present connected to the-company’s mains 
is about 7,000, and the revenue from these lights already covers the 
whole of the working expenses, and the depreciation and establish- 
ment charges. 

INVESTMENT TRUST.—The report for the year ended May 1 states 
that the revenue balance was £66,876. The dividend on £600,000 
Four per Cent. Preferred stock, for six months ended May 1, will 
absoro £11,700, and the directors propose a dividend of £6 108 on 
the Deferred stock, amounting to £25,350, and making, with 
interim dividend, 84 percent. for the year on the Deferred capital, 
adding £4,885 to the reserve fund, and carrying forward £5,441. 
The reserve fund, which, at the making up of the accounts on 
May 1 last year, stood at £13,821, has, during the year, been 
increased to £70,000. 

LIEBIG’S EXTRACT OF MEAT.—The report for the year 1889 states 
that the directors propose a dividend of 20 per cent., or £4 per 
share, being, together with the interim dividend, equivalent to 
interest at the rate of 6 per cent. per annum, and a bonus of 19 per 
cent. per annum (both tax free), carrying to the reserve fand 
£25,000, to the employds’ provident fund £2,000, making a first 
donation for hospital pur at Fray Bentos of £1,000, and 
dedueting for percentage of European directors and River Plate 
local directors 14 per cent., £5,662 being carried forward. 

LONDON AND NEW YORK INVESTMENT.—The corporation has 
declared an interim dividend at the rate of 7 per cent. per annum 
for the half-year ending April 30 on the ordinary shares, calculated 
on the ts as paid. 

LONDON AND SOUTH AFRICAN EXPLORATION.—The report for the 
year ended December 31 shows that the revenue for the year was 
£100,214; against £85,326 in 1888, £83,541 in 1887, and £77,864 in 
one The distribution for the year was £100,000, being 20s. per 

are. 

MIDDLESBOROUGH TOWN.—The land sales held on the 28th imst., 
reahised $350,160, being 206 lots at $1,609 per lot. On the 29th 
inst., was realised $240,415, being 110 lots at $2,185 per lot. 

NAMAQUA COPPER.— The accounts for the year ended December 
31, 1889, show met profite amounting to £34,476, which, with 
£1,761 browght forward, makes snavailable total of £36,237. The 
interim dividend paid in December last absorbed £9,433, and the 
directors now propose to pay a final dividend of 3s per share, 
siagell teaiee eeareee' for the esa cent. ; to place 
£1 to the reserve fund, rai it to 0 , and to carry 
forward £2,598. 


NATAL LAND AND COLONIZATION. —The report of the directors for 
the year 5880 states that the rent-roll of the company has increased 
by 43,176. The debenture debt has been farther reduced by 





ee 


{May 31, 1890. 


£8,900, and bonds are now only renewed at 44 per cent. interest. 
Including the £6,420 brought forward from the last accounts, there 
is now £12,305 to the credit of the profit and loss account available 
for dividends, besides the £1,485 held in suspense on account of the 
profits of 1885. by reason of Mr Bolton’s action, 

NINETEENTH CENTURY BUILDING SOCIETY.—At the tenth annual 
meeting the report stated that the share capital amounted to 
£97,309, as against £81,931 in the previous year, while the deposits 
stood at £38,624, as against £30,806. The amount advanced on 
mortgage during the year was £31,956, the balance due from 
mortgages on March 31 amounting to £147,767. 

NITRATES PROVISION SUPPLY. —The company recommends a 
diyidend at the rate of 5 per cent. per annum for the period end- 
ing December 31, 1889. 

NOBEL-DYNAMITE TRUST.—The report for the pone ending April 30 
shows a net profit of £142,206, which, with £10,153 brought 
forward, makes £152,359 available. The directors propose to 
devete £4,500 in extinction of preliminary expenses, to pay a 
dividend of 84 per cent.. and to carry forward £152,359. 

PENINSULAR AND ORIENTAL.—At the half-yearly meeting to be 
held on June 10, the directors will recommend a dividend of 5 
per cent. per annum on the preference stock, and an interim divi- 
dend at the rate of 7 per cent. per annum on the deferred stock. 

SAN JORGE NITRATE.—The report states thut the net profit for 
the year ending December 31 amounted to £61,416, out of which, 
after the payment of income-tax, they recommend the placing of 
£2,000 to a depreciation account, and the payment of a dividend of 
15 per cent., tax free (of which 10 per cent. has already been paid), 
carrying forward £1,631. 

TRUST AND AGENCY OF AUSTRALASIA.—The report for the year 
1889 shows that the profits, including £1,613 brought forward 
amounted to £73,663. Of this has been paid £37,500 in dividend 
on preference capital, £12,275 as interest on ordinary capital paid 
in advance of calls, and £7,500 for interim dividend (being at the 
rate of 20 per cent. per annum) on the ordinary capital called op 
leaving £16,393 available, of which the directors have carried £5,0 
to dividend reserve fund, thus raising the total reserves to £165,000, 
and they recommend a diyidend for the half-year ended December 
last at the rate of 20 per cent. per annum and a bonus of 24 per 
cent., both tax free, making, with the interim dividend paid in 
November last, 4s Gd per share, or 224 per cent., leaving £2,018 to 
be carried forward. 

TRUST AND LOAN OF CANADA.—In their report for the six months 
ending March 31, the directors state that the net profits amounted 
to £11,698. After carrying to the reserve fund the moiety of 
profits over 6 per cent, dividend as required by the Royal Charter 
of Incorporation, the revenue balance, including £5,212 brought 
forward, is £15,936. The directors recommend a dividend at the 
rate of 6 per cent. per annum, less income-tax, leaving £6,186 to be 
carried over. On the above date the reserve fund amounted to 
£152,834. 

UNION DEBENTURE.—Warrants for an interim dividend at the 
rate of 5 per cent. per annum, for the half-year ending April 30 
have been posted. 

UNITED KINGDOM AND FOREIGN INVESTMENT AND FINANCE.—The 
directors have declared an interim dividend at the rate of 7 per cent. 
per annum for the half-year ending May 21. 

WEST INDIA AND PANAMA TELEGRAPH.—The report for the half- 
year ended December 31 states that the revenue was £42, 768, 
against £43,061, and the expenses £27,071, against £21,425, leaving 
£15,696, which, with the balance brought forward, makes a total 
of £17,305. The directors propose a dividend on the first pre- 
ference shares of 6s, and on the second preference, on account. of 
arrears to December 31, 1889, 27s 6d per share, £516 belng carried 
over. 

WESTERN AND BRAZILIAN TELEGRAPH.—The report for the half- 
year ended December 31 states that the total earnings were 
£86,403, against £112,250, and the working expenses £40,391, 
against £31,220. The directors recommend a dividend of 6s per 
share, tax free, on the ordinary shares for the half-year, making 
with the dividend paid in November 4, per cent. for the year, leaving 
£3,248 to be carried forward. In the case of shares which have 
been divided into preferred and deferred, 1s 6d per share of the 
dividend now recommended will be payable to the preferred share- 
holders, and 4s 6d per share to the Exel shareholders. 








MINING COMPANIES. 


BRITISH BROKEN HILL PROPRIETARY.—For the week ending 
29th May, 266 tons of ore were treated, yielding 64 tons of silver 
lead, containing 4,788 ounces of silver. e directors have issu 

a circular stating that, with the weekly expenses of the mine going 
on, perhaps on a diminished but still on a large scale, while the 
receipt of revenue is absolutely aa by the accident at s 

3 and 7, the question of providing the further fund’ required for 
continuing operations has become imperative. The board are 
informed by telegram that meetings of shareholders, called by the 
Melbourne directors, have been held in Melbourne and A 
to consider the situation, when satisfactory assurances of su 
were received. A proposal to increase the company’s cap! 
an issue of debentures was not adopted, the meetings being more 
favourable to creating preference shares. The discussion, — 
ever, was adjourned to the 6th of June, when the question will 
again ered. If an issue of preference shares (or other 
securities) should be decided on by the board as to be ae te 
mended for adoption by the shareholders in England, they will 
Prt eng ta Lag er the proposal to be submitted to then 
M Mr Knox (the secretary in Melbourne) is expected 


st 





an 


wwe ss 


=-_lUlrlClUOCTCOlUC!|]OHUCUNOTCUCUCONOO OS 








May 31, 1890. ] 


arrive in London in July, and from his explanations the board wil! 
be better able to decide what is the preferable course to follow 
under existing circumstances, The secretary since reports having 
received by cable, dated 29th inst., notice that the furnaces are 
now shut down. 


EL CALLAO GOLD.— Messrs Baring Brothers and Co. have received 
a from the company announcing a dividend of If per 
share, and will be prepared on the 19th inst. to pay No. 4 coupon 
at the sterliug rate of 94d. 


GYMPIE GREAT EASTERN GOLD.—The directors recommend an 
interim dividend of 6d. per share, tax free, payable on May 28 to 
the shareholders on the books on May 15. 


MASON AND BARRY.—The directors’ report for 1889 states that 
the total quantity of ore broken and raised at the mine during the 
year 1889 was 176,228 tons, as against 336,389 tons in 1888, and 
the shipments during the same period amounted to 70,533 tons, as 
against 78,994 tons in the previous year. The quantity of ore sold 
for its sulphur value during 1889 amounted to 72,656 tons, as 
against 85,988 tons in 1888. The quantity of ore broken and raised 
during 1889 was reduced in accordance with the instructions of 
the directors, consequent on the crisis in the copper market. After 
writing off for depreciation of works, plant, &c., the sum of 
£36,121, and allowing for the variation in the estimated value of 
stocks, the net profits on working account have amounted to the 
sum of £60,211, to which has to be added the sum of £6,712 
received as dividend on the La Sabina shares, and the sum of 
£11,533 from sundries, making together a total profit for the year 
of £78,456. This, with the balance brought forward, has been 
appropriated by the directors as under :—Interim dividend, paid 
October, 1889, £18,516 ; amounts placed to credit of sinking funds, 
£21,000 ; balance unappropriated, £81,237. The directors have, 
as before, transferred to goodwill and leases sinking fund the sum 
of £20,000, thus bringing the fund up to a total of £180,000, They 
have also added £1,000 to La Sabina shares sinking fund. The 
reserve fund stands, as on the previous 3lst December, at the 
sum of £113,943. The directors recommend the payment of 4s 
per share, making, with the interim dividend of 2s per share, a 
total dividend for the year of 3 per cent., and to carry forward a 
balance of £44,204 to the next account. 


WORCESTER EXPLORATION AND GOLD.—The secretary has received 
the following cable from head office in Worcester :—‘‘ Yield for 
last month 978 oz ; have declared a dividend of 5 per cent. 


YURUARI.—The secretary. advises receipt of the following tele- 
gram from the mines :—‘‘10 days work, 720 tons ; 1,850 ozs dis- 

tched. 40 stamps.—Pryror.” The secretary advises receipt of 
etters from the mines, dated Chile, April 19, confirming a telegram 
despatched on April 15, which has not been received by the com- 

ny, as follows:—‘‘ 1,450 tons 1,200 ozs. 25 days work, 40 stamps. 
Shall ship bullion on April 30 to company’s address. —Pryor. 
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RIO TINTO.—The report for the year ending December 3lst, 


states that the profits on sales of produce, including the copper 
realised during the year and other items at the eredit of revenue 
account, together with £202,206 brought forward, amounted to 
£873,470. Out of this sum provision is first made for the redemp- 
tion of the mortgages for all mortgage and other interest and 
discount, for expenses and for income and other taxes at home and 
abroad. The various sums applied in writing off assets from the 
balance-sheet amount to a total of £185,446, and comprise £65,420 
amount of drawn bonds, £23,651 for reduction of cost of co »per in 
heaps, £10,092 for plant, &c., £54,465 for extinction of pe, < ah 
account, South Lode, ard sundry minor items, amounting to 
£31,817. The directors recommend a final dividend of 10s per 
share, making together £1 per share, or 10 per cent. per anaum, 
leav ng £152,787 to be carried forward. 

SAN GORGE NITRATE.-—The report states that the net profit for 
the year ending December 31 last amounts to £61,416, out of 
which, after the payment of income-tax, the directors recommend 
the placing of £2,000 to a depreciation account, and the payment 
ofa dividend of 15 per cent., free of tax (of which 10 per cent. 
has already been paid), carrying forward £1,631 to next year. 

*“* THE JUMPERS’ GOLD.—-An extraordinary general meeting of 
the shareholders will be held in Johannesburg on Thursday, 3rd 
July, for the purpose of considering, and, if approved, authorising 
the directors to carry into effect proposals for the transfer of the 
undertaking and assets of the company, and of the Geldenhuis 
Estate and Gold Mining Company, to a cen age proposed to be 
incorporated in the Transvaal, under the title of “ The Jumpers ” 
Geldenhuis Estate and Gold Mining Company, Limited. It is pro- 
posed that the new company shall have a nominal capital of 
£250,000, in shares of £1 each. “The Jumpers” Gold Mining 
Company, Limited (capital £50,000) is to be taken over as a going 
concern, free from liabilities, and to receive in fully-paid shares of 
the newcompany £80,000 and £30,000 in cash, or such less sum as 
will pay the liabilities of “ The Jumpers” Gold Mining Company, 
Limited. The Geldenhuis Estate and Gold Mining Company, 
Limited (capital £120,000) will be taken over as a going concern, free 
from liabilities, and to receive in fully-paid shares of the new 
company £60,000. There willalso be offered for subscription by 
the shareholders of both the amalgamating companies, 60,000, shares 
at the rate of £1 13s 4d cash per £1 share, in order to provide a sum 
of £70,000 for working capital, and the above £30,000 for the 
purpose of ‘* The Jumpers” Company. There will be reserved for 
future issue shares to the amount of £50,000. Under this scheme 
the shareholders of both the amalgamating companies registered as 
such on the Ist of June next will have the option, to be exercised 
before Ist July, 1890, to purchase for cash a proportion according 
to their respective interests (4-7th “ The Jumpers ” Gold Mirin 
Company, Limited, and 3-7th the Geldenhuis Estate and Gol 
Mining Company, Limited), of the shares amounting to £60,000 (as 
per paragraph 4), at the rate of £1 13s 4d for every £1 so subscribed 
f 
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Heap OFFICE oF THE CoMPAYY :— 


ROBT. CAMPBELL, General Manager. 
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QUEEN INSURANCE COMPANY. 


Lonpon OFrFices :— 


QUEEN INSURANCE BUILDINGS, 10 Dale St., Liverpool. | QUEEN INSURANCE BUILDINGS, 60 Gracechurch Street. 


THIRTY-SECOND ANNUAL REPORT. 


The Report and Accounts for the Year 1889, presented to the Shareholders at — 


the ANN CAL MEETING, on Monday, 5th May, 1890, showed in the 
FIRE BRANCH, 
That 
£598,617, as 


Previous year. 
IN THE LIFE BRANCH, 


| 


i 

premi after deducting Re-insurances, amounted to 
- + nomena vith acon ae, and the oe paid and outstanding ae i 
£361,750, or 60°43 per cent., a8 compared with £368,458, or 61°88 per cent. of the 


i 


THE FUNDS 
Were shown thereafter to stand as f aes se 
Japital Paid-up .. ..... peienkaipadith y 
Capi aid-up mn ts 


Life and Annuity 3 
RROBOTVES oo. occ ne. 200, cn concer ses cos 90s s00 10-00 699,505 12 0 
Tus Avprrors’ Report, Daset 29th “—. 1890, Stated : sia 
“WwW amined the Books of t ueen Insurance Company, w' e 
e have examine Q wy 


Funds cos ce ccvcecssnee 


Vouchers and Securities including the Certificates sent home 
| and Australian Branches for their investments. We have also examined the 


Audited Balance Sheets of the Foreign Branches, and we certify that the com- 
| bined Balance Sheet exhibits a full and accurate view of the Company's position 


the Books. 


a : premium December, 1889, as shown 
That NEW POLICIES had been issued for £224,400, yiebling te Dimon, | OP Tee a cemee  ARMOOD, BANNER, and SON, Chartered Accountante: 


£8,374, and that the total net 


was £36, That the pay 
to policy-holders were 200,377, and that the Life Fund was increased by £39,014. | 
The Balance at Credit of Profit and Loss was shown to amount to £197,721 5s 8d, 


and was disposed of as follows: 


£36,007 se ott For Dividend and Bonus 
£40208 13 Added to Reserve Funds. 
£12106 12 0... wo» Carried Forward. 





The Company has paid in satisfaction of Claims £7,300,707. 


General Manager-—J. K. RUMFORD, 
Sub-M anager—THOS. J. DAVIDSON. 
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FIFTY-SEVENTH ANNUAL REPORT 


THE NATIONAL PROVINCIAL BANK 9 


OF ENGLAN 


D, LIMITED. 


8th MAY, 1890. 


Subscribed Capital - 


CAPITAL—Paid ... 
Uncalled _... 
Reserve Liability 


eee 


RESERVE FUND, invested 


CHARLES BARCLAY, Ese. 

Rieut Hox. VISCOUNT COBHAM. 

GEORGE HANBURY FIELD, Esq. 
MAURICE OTHO FITZGERALD, Ese. 

JOHN OLIVER HANSON, Ese. 

CLAUDE VILLIERS EMILIUS LAURIE, Esq. 


in English Government Securities, 


NUMBER OF SHAREHOLDERS, 
DIRECTORS. 


: £12,037,500. 


£2,227,500 
1,785,000 
8,025,000 


£12,037,500 


£1,450,000. 
8,921. 


FRANCIS CHARLES LE MARCHANT, Ese 
DUNCAN MACDONALD, Ese 

GEORGE FORBES MALCOLMSON, Ese. 
HENRY PAULL, Esq 

RICHARD BLANEY WADE, Ese. 
ROBERT WIGRAM, Esq. 


JOINT GENERAL MANAGERS. 
THOMAS GEORGE ROBINSON, Esq, FREDERICK CHURCHWARD, Esq., and WILLIAM FIDGEON, Ese. 


SOLICITORS. 


ERNEST JAMES WILDE, Esq. 
RICHARD BLANEY 


The Directors have the pleasure to report that after making ample provision for 
all bad and doubtful debts, and providing for the rebate of discount on current 
bills,the profits for the year 1889, including £33,350 18s 11d brought forward, 
amount to £515,206 14s 6d. From this sum the directors have transferred £15,000 
to the credit of Bank Premises Account. 

The Directors recommend that a bonus of 6 per cent. be paid, free of Income 
Tax, to the Proprietors in July next (making, with the dividends and bonuses 
—- paid, 20 per cent. for the year), and that the balance of £54,706 14s 6d be 
carried to the profits ef 1890. 

The Directors having in view the large increase of deposits and corresponding 
expansion of business since 1880, when the Capital of the Bank was last arranged, 
have resolved to increase the Capital by an istue of 64,375 New Shares of £60 each, 
of which £20 will be callable at the discretion of the Directors, and £40 will 
remain as a reserve liability. 

The Shares will be issued, at a premium of £12 per Share, to the Proprietors 
whose names are on the Register on the 10th day of May next, in the following 
proportions, viz. :— 

7/24ths of a New Share for each £75 Share £10 10s paid. 
§/24the ~ - y » él - 

Letters of Allotment will be issued as soon as possible after the 10th May, witha 
Memorandum for the fractions of Shares. Proprietors must either sell the frac- 
tions allotted, or purchase fractions to make a whole Share, the Memorandum for 
which must be lodged at the Bank, 112 Bishopsgate street, London, on or before 
30th June next, when Scrip will be issued to the Proprietors. 

The above allotment will absorb 61,875 Shares, leaving 2,500 Shares unappro- 
priated, which will be sold as the Directors may determine. 

Upon the new issue £12 per Share will be called up, payable, with the premium 
of £12 per Share, at the Head Office, or any of the Branches of the k, by 
instalments on the undermentioned dates, viz. :— 

£3 Capital and £3 Premium........................ 


30th June, 1890. 
«3 ” £3 ” 


sesveseseseeeesseee 30th June, 1891. 


BALANCE-SHEET, 
Liabilities. 
Capital :— 


40,000 Shares of £75 each, £10 108 paid  ..........0......c cesses 
12 


£ 
160,625 » £0, £ 


an 420,000 
” 1,807,500 


2,227,500 0 0 


sd 
0 0 
0 0 


EE IID: wentnptisnsetes 0 nents ovghevntccsnnss a:be0:o coven 1,450,000 0 0 
Amount due by Bank on Deposits, &. 2... .....cceccccce eee cesses 39,810,778 7 0 
Acceptances. covered by Cash or Securities ............... .....0000-- 235,025 16 11 
PROFIT AND LOSS ACCOUNT :— 

Balance from year 1888........... sssseecersreeessee £33,850 18 11 

Net Profits for year 1889 ....... ee SE 481,855 15 7 


‘ 515,206 14 6 
Less dividend and Bonus for half- 
year ending 30th June (10 per 
OS RSE GREE IT 
Do. for half-year ending 3ist 
December (10 per cent.) ......... 222,750 0 0 
445,500 0 0 


15,000 0 0 


Transferred to Bank 


premises 


© seveeeees ‘ 0-0 


54,706 14 6 

£43,278,010 18 5 
RICHARD B. WAD : 
D. MACDONALD, 


Directors. 
ROBT. WIGRAM, 


We beg to report that we have ascertained the correctness of the C: h Balances, 
and of the Money at Call ana Short notice as entered in the above Balance-Sheet, 
and have i the securities representing the investments of the Bank, and 
found them in order. We have also examined the Balance-Sheet in detail with the 
books at the Head Office, and with the certified returns from each Branch, and in 

At the Annual Meeting the report was adopted, and the retiring Directors and 
Auditors re-elected. It was resoived to increase the remuneration of the Directors 
by £2,400 per annum. (This resolution will require at an Extra- 


WALTER EDWARD MOORE, Esa. 


WADE, Esq., in the Chair. 


30th June, 1892. 

£ a o> eaceen ssinensecscoes-s: Se OHS Aavee 
Interest at the rate of £10 per centum per annum will be paid half-yearly on the 
instalments of Capital, frou the dates of ene to the 3lst December, 1893 
after which the New Shares will rank for dividend with the existing Capital. 

The payment of the first instalment due 30th June next, will be deemed an 
acceptance of the allotment of the New Shares, and any allotment not so 
will be absolutely forfeited. 

The Bank’s supplemental deed must be signed by the Shareholders before any of 
the New Shares can be transferred, or iuterest or dividends paid thereon. 

Of the Premiums on the New Shares, £550,000 will be added to the Reserve 
Fund, increasing it to £2,0,0,000; and the balance, together with the profits 
obtained from the sale of the unallotted Shares, will be placed to the credit of the 
Banking Premise« Account. 

a the above calls have been paid the Bank’s Capital and Reserve will stand 
us, Viz. :— 
COE Ae css ciiccspes sonsssenves 
Uncalled 2,300,000 
Reserved Liability ... 10,600,000 


£3-Capital and £3 Premium 
23 £3 


£15,900,000 
RESERVE FUND ............ccscesseesee see $2,000,000 
The Directors retiring by rotation are :— 
RICHARD BLANEY WADE, Esq., 
FRANCIS CHARLES LE MARCHANT, Esq. 
HENRY PAULL, Esq., 
all of whom, being eligible, offer themselves for re-election. 

In conformity with the Act of Parliament, the shareholders are required to 
elect the auditors and fix their remuneration. Mr. Edwin Waterhouse (of Messrs 
Price, Waterhouse, and Co.), and Mr Roderick Mackay (of Messrs R. Mackay and 
Co.), the retiring auditors, offer themselves for re-election. 


Sist December, 1889. 
ras Assets. 


At Bank of England and at Head Office and Branches ............ 
At call and short notice...... ic ialinhdnalaaiadesronussaeputeonpaipapibvien dieses 


4.28 
3,018,968 11 1 
4,670,717 5 5 


Investments :— 
English Government Securities ............... ........ £7,475,894 6 3 


Indian and Colonial Government, Railway, 
Debenture, and other Securities............... ..... 


Bills, Discounted &e... 
Banking Premises in London 


5,117,681 3 11 
117,631 S71 12,508,525 10 2 
vssssssvsesesseee 22,406,078 19 4 


———— 


43,278,010 18 5 
Joint General Managers. 


T. G. ROBINSON, 
| F. OHURCHWARD, 
W. FIDGEON 


our opinion such Balance-sheet is properly drawn up so as to exhibit a true and 
| correct view of the state of the Bank's affairs as shown by such books and returns. 


EDWIN WATERHOUSE, 
ROD, MACKAY, } Auditors. 


ordinary General Meeting, which will be held on the 5th of June next.) 
The best thanks of the Froprietors were given to the i General 


Directors, 
Branch Managers, and other officers of the Rank, and to the Chairman. 


Managers. 
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